V-05-06S 1 Dacy

UNOFFICIAL CORY -

COUNIRYSIDE, ILLINOIS
JINE 19, 1987

KNOW ALL. MEN BY THESE PRESENTS, THAT WILLIAM C, SKIG and NANCY H. SKDG, his wife, hereinafter called First Par-
ty, in consideration of Ten Dollars (§10.00) in hated paid, and of other good arxl valusble corsideration, the re-
caipt whareof are harsby ackrowledged, do hareby assign, transfer and set cver unto EDGEWOOD BANK, an Illinois
Barking Corporation, 1023 West 55th Street, Countrysice, Illinois 60525, its successors and assigne (hersinafter
called the Secord Party), all the rents, earmirgs, lsmwes and profits of and from the real estate and premises
hersinafter described which are now and which mey hareafter become due, paymble or collactible under or by vir-
tua of any lease, whether written or verbal, or any lotting of, possession of, or any agreement for the use or
ocouparcy of, any part of tha real estate and premises hereinafter described, which said First Party may have
heretofore made or agreed to or may hereafter make or agres to, or vhich mey be made or agread to by the Second
Party under the powers hereinaftsr granted to it; it being the intention hereof to hereby maks arxi establish an
absolute transfer and assigrment of all such leases and agreementa and all the rents, eamings, issues, income,
ard profits thereunder, unto the Second Party herein, all relating to the real estate situated in the County of
Cook and State of Illinois, arx! described as follows, to-wit:

PARCEL 1: Lot ls iz Block 3 in A. A. Adair's Subdivision of Blocks 5, 6, 7 and 8 of First Addition to West Chi-
cago, being a Subdivieton of that part of the West 1/2 of the South East 1/4 of Section 9, Towrship 38 North,
Renge 12 East of tha Turd Principal Meridian, lying North of the Vial Road (sc called) in Cook County, Illi-

mwis.

PARCEL 2: Lot 19 and Lot 20/in Block 5 in A, A, Adajr's Subdivision of Blocks 5, 6, 7 and 8 of Firat \ddition
to West Chicago, being a Subdil7ion of that part of the West 1/2 of the South East l/4 of Section 9, Township
38 North, Range 12 East of the fiird Principal Meridisn, lying North of the Vial Road (so called) in Cook Coun-
ty, Illinois.
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PERMANENT INDEX NUMBERS: 18-09-4u4-0%2- (Lot 18) - (rraar T

18-09.404-0132 (lot 19) Boun

18-09-404-033 A L>t 20) } ¢~

ADDRESS OF PROPERIY: 1040 South Sixth ##iue
la Grange, Illinois 60525

This instrument is given to sscure payment of the pirlicinal sun of FORTY-FIVE THOUSAND FIVE HUNIRED AND NO/100
{505,500,00) DOLLARS, and intsrest upon a certain lomy eidernced by a Note (the "Note") secursd by Trust Deed
{the "Trust Deed") to EDGEWOOD BANK as Trustee dated JINE 19, 1987 and recorded in the Recorder's Office and/or
registered in the Registrar's Office of the above-namsy Gumty, corveying the real estate and premises
herainabove described, and this instrursnt shall remain in full Zorce and effect until said loan and the inter.
sst thereon, ard all other costs and charges which may have accivx! -under said Trust Desd, have been fully paid.

This assigrment shall not become operative until a default exiits .r the payment nf principal or interest
or in the perfonmnce of the tetms or conditions contained in the Txust Poed herein referred to axi in the Note

sacured thersby,

Without limitation of any of the legal rights of Second Party as the al soiute aasigree of the vents, is-
sues, arxl profits of said real estate and premises shove described, ard by way of orumeration only, First Party
hereby covenants srd agrees that in the event of arny default by the First Party unde<-the said Trust Deed above
described, tha First Party will, whwthor before or aftar the Note or notas secured bty s/id Trust Deed is or are
declared to be Lmmediately due in accordarce with the terma of said Trust Deed, or wets»: before or after the
institution of any legal proceedings =o foreclose the lien of said Trust Deed, or beZora or after any asale
therein, forthwith, upon demarxt of Second Party, surrerdor to Second Party, and Secord Farcy shall be entitled
to teke actual possession of, the sajd yeal estate and premises hereinabove described, or uf aw part thereof,
personally or by ita agents or attormeys, as for cordition broken, and, it its discretion, may with or without
force and with or without process of law, and without any action on the part of the holder or holders of the
irdebtedness secured by sald Trust Deed, enter upon, take, and maintain possesaion of all or any part of aaid
real sstats arxl premises hereinabove described, together with all documents, books, records, papers and accounts
of Firat Party relating thereto, ard muy exclude the First Party, its agents, or servants, wholly therefrom, and
may, in its own nams, as assignee under this assigiment, hold, operate, manage, control the said real eatate and
premizes hersinabove described, andd corsfuct the busirwss thereof, either persorally or by its agents and may, at
the experwe of the mortgaged property, from time to tims, either by purchase, vepair, or corstruction, make all
tacessary or proper repairs, renewals, replacements, useful altsrations, additiorw, betterments, and {mprove-
memts to the sald real estate and premises as it may seem judicious, and may insure and reinsure the same, and
may lease said mortgaged property ih swh parcela and or such times andd on such terms as to it may seem fit,
inclidling leases for terms expiring beyord the maturity of the indebtexiwss secured by saicd Trust Dead, mxd may
carcel any lease or mublease for any cause or on any grourd which would entitle the First Party to carcel the
sana, ardd in every such case the Socorxd Party shall havwe the tight to marage and operats the said real estate
and premises, and to carry on the business thoreof, as it shall deem best and the Second Party shall be entitled
to collect and receive 'all earnings, revenuas, rents, ismuwes, profits, and incape of the sam, and any part
thersof, and, aftsr deducting the experwas of conducting the busirness thereof and of all maintenarce, repairs,
rerwwals, veplacements, alterations, additfons, bettements, and inprovements, and all payments which may be
made for taxes, assesmments, insurance, arxl prior or propetr charges on the said real estate and! premises, or any
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attormeys, agents, clerks, servants, and others employed by it, properly engaged and employed, for services ren-
dered in cormection with the operation, menagement, and control of the mortgaged property and the conduct of the
business thereof, and such further sume as may be sufficient to indesnify the Second Party sgainst any liabfli-
ty, loas, or damages on account of any matter or thing done in good faith in pursuance of the rights ard powers
of the Second Party hereunder, the Second Party may spply any and all mxeys arising as aforesaid:

(1) To the paymeit of intersst on the principal and overdis intarest on the Note or notes secured by gald
Trust Deed, at the rate thevein provided; (2) To the payment of the interest accrued and unpaid on the saic Note
or rotas; (2) To the payment of the principal of said Note or motes from time to time vemaining outstanding and
unpaid; (4) To the payment of any mnd all other charpges secured hy or created under the said Trust Deed shove
referred to; and (5) To the payment of the balarwe, if any, after the payment in full of the items hereinsbowe
refarred to in (1), (2), (3}, and (4), to the Firet Party,

This instrument shall be assignabls by Second Party, and all of the terms and provisions hereof shall be
binding upon and imure to the benefit of the respective exscutors, administrators, legal representatives, suc-
cessors and assigns of each of the partias hereto. ‘

The failure of Second Party, or &y of its agents or attorneys, successors or assigrs, to avail itself or
thenselves of a7 of the terms, provisions, and conditions of this agreement for ary period of time, at any time
or times, shall nwoc be construsd or deemsd to be a waiver of any of its, his, or their rights under the terme
hereof, but said Secrid Party, or its agents or attormeys, succesaors or assigns shall have full right, power
a! authority to enfore this agresment, or arny of the terms, provisions, or conditions hereof, and exercise the
powers hereunder, at rify cime or times that shall be deemed fit. If any part of this agreement should be de-
clared irvalid or unexsrciasble for any cauwse or not recognizad by any person or organization dealing the Second
Party, its agents or attorme /s successors or assigns, the remaining portiona of this agreement shall neverthe.
laas contimue in full force xd aftect,

The payment of the Note and rrlsiss of the Trust Deed securing said Note shall ipso facto operats as a re-
lease of this instrument.

- IN WITNESS WHEREDF, WILLIAM C, SKIU' and NANCY H. SKOG, hia wifie, have exacuted this instrument as of the
“Idayad}sarfirstd:owmm.
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v
STATE OF TLLINOIS )
) S8
CONTY OF €RIX DUPAGE )

I, the undersigned, a Notary Rblic in ard for said County anc Stite, do hereby certify that WILLIAM C.
SKOG and NANCY H, SK0G, his wife, personally personally krown to me to be ‘te same persors whose names are sib-
scribed to the foregping instrument, appeared hefore me this day in persor a#d acknowledged that they signed,
sealad and delivered the maid instrument as their own free and voluntary act’ for’ tha usas and purposes therein
set forth.

cwm;mrwmmmmwm_;gg__““dayof__tlm;__. 1987.
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: Notery Public. wrat . o Notary Public
¢ My Commission Expires 08;22/89 i

MATL 1O
William H. Pokormy Williar H. Pokorry & Associates, Led.
100 West: Plainfield Road 100 West Plainfield Road
La Grange, Illinois 60525 La Grasge, Iilinois 60525




