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 MORTGAGE 612347-5

'ﬂllSMOR'I‘GAGE (“Seeurity Instrumenti®) is givenon  AUGUST 14 : '
hl':;qg'?»wilgnénmrlp'twriu JOSEPH M. SCHUBKEGEL AND CATHERINE M. SCHUBKEGEL, HUSBAND

("Iiorrower")L'I'hls:s‘cnur“lylnslmmcnl s givanto COLE TAYLOR BANK/FORD CITY

wliich is organized and exctiinander the lawsof THE STATE OF ILLINOIS » and whose address is
7601 SOUTH CICEKRQC PVENUE
CHICAGO, ILLINOIS £ 0652 {"'Lender™),
Borrower owes Lender the principal svm of
- SEVENTY THOUSAND AKL NO/100

" Dollars £U.8. § 70,000, 00 ). This debt is evidenced by Borrower's note
dnted the snme date ns this Security Instriemer L (" iNete'), which provides for monthly payments, with the full debt, it not
paid earlier, due and puynbleon SEPTEMBER. 1., 2017 “This Security Instrument
secures ta Lender: (n) 1the repaymient of the debt ev.denced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ull other sums, witiyinterest, advances under parsgraph 7 1o protect the security of this
Sccurity Instrument; and (¢} the performance of Borraw:r’s covenants nnd ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgige, grant and convey to Lender the following deseribed property

located in COOK : County, llinois:
LOT NINE (9) IN BLOCK THREE (3) IN daTLEN HEIGHTS, UNIT NUMBER ONE,

A SUBDIVISION IN THE SOUTH HALF (l1/2) 4F THE NORTHEAST QUARTER (1/4)

OF SECTION 10, TOWNSHIP 41 NORTH, RANCE 21, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISLTRED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COCK COUNTY, ILLINOLS ON AUGUST 17, 1955 AS
DOCUMENT NUMBER 1614665.

08-10-209-007 EZ%
which hasthé address of 1745 VERDE DR(ISYEl} MOUNT PROSPECT -
i . . . . : 128

Nlinois 60056 {(“Property Address™);
7 ‘ (Zip Code _

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights:and- profits, water rights and stock and all fixtures now or
hercafies a part of the property, All replacemerits'and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the“*Property.”

.- . BORROWER COVENANTS thai. Borrower.is: lawfully -seised. of the cstate hereby conveyed and has the right to
mortgage, grant and convey.the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants.and will- defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record, _ o

- THIS'SECURITY “INSTRUMENT combires uniform covenants for national use and non-uniform covenants with
limited viriations by jurisdiction 16 constitute & uniform security instrument covering real property.

-;_ll.l.lNOls-fs.‘ihgle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
' @;9.([1.}]070‘4! . . VMP MORTGAGE FORMS » mia_miaa.moo * [H00}B21.720)
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lf Lcncl::r required mortgage insucance ns i condition of making the tous secured by this %Lumy Instrument,
Borrower shall pay the premiums required to mnisaain the nsurance in effect until sueh 1ime as the requirement for the
insurnnee terminntes in accordunce with Borrower's and Lender's writlen ngreement or aipplicable lnw.,

8, Inspection, Leuder or s ngent may muake reasonsble entries upon and inspections of the Property. Lender
shall give Boerower natice at the time of oy prmr Ioon inxpegtion specilying rensennbie couse for the inspection,

9. Condemnation, The proceeds of any wwvard or clnim for damages, direet or consequential, in cannection with
any condemnation or other wking of any part of the Property, or for conveyanee in fieu of conidemaation, are hereby
assigned and shall be paid to Lender,

In the event of u towl wking of the Property, the proceeds shall be applied 1o the sums secured by this Securily
Instrument, whether or not then due, witli any excess paid 10 Borrower. In the event of n partial taking of the Property,
uniess Barrower and Lender otherwise ngree in writing, the sums sceured by this Seeurity Instrument shall be reduced by
the amound of the proceeds multiplied by the following fraction: (8) the totul nmount of the sums seeured immedinely
before the taking, divided by (b) the falr market vaiue of the Property immedintely before the taking, Any balnnce shiadl be
pald 10 Borrower.

If the Property is abundoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make anaward or setiie o clnim for dumages, Borrower falls ta respond 1o Lender within 30 days nfier the date the notice is
given, Lender {s aedhurized (o colicer und apply the proceeds, at s optlon, either 1o restoration o repair of the Property or
to the sums secured Uy this Seeurity Lasirument, whether or not then due.

Unless Lende: ard Borrower otherwise ngree in writing, uny application of proceeds to principal shail not extend or
pastpone the due dale OF Vae monthly puyments referred 1o in parngraphs | and 2 or change the nmount of such payments.

10, Borrower Ne. Foleased; Forbearance By Lender Not n Waiver,  Extension of the time for payment or
maodifieation of amertizatice ! the sums seeurw! by this Security Instrument granted by Lendey 10 any suecessor in
interest of Dorrower shall not.opozate 1o releuse the Hnblity of the artgine) Berrower or Borrower's successors in interest,
Lender shall not be required (0 caimmence proesedings agrinst any successor in interest or refuse to extend time for
payment or otherwise modify amariizzion of the sums secured by this Security Instrument by reason of any demand made
by the arigtial Boreower or Borrosver's suceessors in interest, Any forbenrnnce by Lender in exercising any right or remedy
shall not be o waiver of or preclude the cxersisa of any right or remedy.

11, Successors nnd Assigns Bouasy Joint wnd Sevoral Liability; Co-signers, Thie covennniy nnd ngreements of
1his Security Instrument shall bind and benefit ine sucecssors and nssigns of Lencer and Borrower, subject to the provisions
of paragraph {7, Borrower's covenants and ugreements shall be joint and severn). Any Borrower who co-signs this Security
Instrument but <joes not exceute the Note: () 18 co-signing this See by Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under theerams of this Secunty Insirument; {b) is not personanlly obligated 1o poy
the sums sectred by this Sccurbly Instrument; and (¢Vagrees that Lender and any other Borrower mny ngree to exiend,
modify, forbenr or make any nccommtations with regiro to the terms of this Security [nstrument or the Nate withow!
that Borrower's consent,

12, Loan Charges. If the lonn sceured by tivs Seelirity Instrumenit I8 subject to a low which sets maximum loun
charges, and that law is Anally interpreted - so. that the interes or other lonny ¢hnrges collected or 10 be colleeted in
connection with the lonn exceeed the permitied Hmits, then: (khary such loun charge shinll be reduced by the smount
neaessary Lo reduce the chargo to the permitted limit; and (b) any Surag alrendy collected from Borrower which exceeded
prermittect lmits will be refunded 10 Borrower. Lender may choose 2o minke this refund by reducing the principal owed
under the Note or by making o direet pnyment to Borrower, Tl a relundeauses prineipal, the reduction will be treated as a
partinl prepuymenl without nny prepayment charge under the Note,

13, Leghlatlon Affecting Lender's Rights,  IF enactment or expiredion of applicable lnws has the effeet of
rendering any provision of the Note or this Security Instrument unenforcenble Gecording (o its terms, Lender, at its option,
may require immedinte puymant in fall of all sums secured by this Securlly tastzament and may invoke any remedies
permitied by paragraph 19, Il Lender exercises this option, Lender shall take the siehz specifted in the second paragraph of’
paragraph 17,

14, Notices. Any notice to Borrower provided for tn this Security [nstrument sl !-.- given by delivering it or by
muiling [t by first cluss mall unless npplicable law requires use of another methad, The natize shall be dirceied 1o the
Property Address or any other address Borrower designndes by notice to Lender. Any nolice 1o Lender shall be given by
first cluss mail to Lender's address stated herein or any other nddress Lender designates by notice 20 Borrower, Any notice
provided for in this Seeurity [nstrument shull be deemed 10 hnve been given to Borrower or Lender wh epgiven ns provided
in this paragraph, \

‘15, Goveralng Law; Severability, This Security Instrument shall be governed by federal fuv/aid the law of the
jurisdiction in which the Property is located. In the event that any pmvmcn or clause of this Security tristiument of the
Mote conflicts with-applicable law, such conflict shall not affect other provisions of this Security Instrumer. ¢r the Nole
which can be given elfect without the caonflicting provision, To this end the provisions of this Security Instriment and the
Note are declared Lo be severable. ‘

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17, Transfer of the Property or n Beneflcinl Interest in Borrower, Il nll or any. part of the- l'ropcrty or ury
interesi in it is sold or transferred (or if u beneficinl interest in Borrower is sokd or transferred and Burrowcr is not a patural
person) without Lender's prior written consent, Lender. may, at its option, require immedicte puymem in Tull of all sums
secured by this Security Instrument, However, this aption qlmll not ‘be exercised by Lendcr il exercise is prohibited by
lederal law ns of the date of this S-.cunly [nsirument,

If Lender exercises (his option, Lender shall give Bor rower notlce of acceterntion. The notice shall provide s period
of not fess than 30 days train the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails 10 pey these sums prior to the expiration of this period, Lender muy invoke aity
remedies permitted by this Security Tnstrumeni without further notice or demnnd on Borrower,

18, Borrower’s Right to Reinstuto.. 17 Borrower muets certain conditions, Borrower shall have the righ to have
enforcement of this Security Instrument disconzinucd at any time prior 1o the earlier of: (u) 5 days (or such other pc.non.l e
upphcuble tnw mny specily, for reinstatement) before sale af the Praperty pursuum 1o any power af sale contained in this
Security Instrument; or (by.entry of a judgment enforeing this Sccurity Instrument. Those conditions aré thut Borrower:
(#) pays Lender ail sums which then would'be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defoull 'of any other covenants or agreements; (c} pays nll expenses incurred ‘in enforcing this
Sccurity lnstrumenl, including,.buil not limited 1o, reasonable attorneys’ fees; and (d) lllkc‘i such nction as Lender may
reasonably. require 10 assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation. 10 pay. the sums:sceured by this Seeurity Instrament | shall cammuu unchanged. Upon reinstatement by
Borrower, this Security Instrument and.the obligations:secured hereby shal) remnin. fully effective as if no accelermion had
occurred. How:.vc.r. this ngm o rcm-:tutc shatl not apply in'the cose of nceelerntion under purngraphs 13 or 17,
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