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{t Yenr Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thish3Bh..... day of oo AMINSE s 19 8.0y nind s
incorporated into and shall be deemed to amend und supplement the Mortgage, Peud of Trust or Security Deed (the
“Sccurity tnstrument”) of the same date givon by the undersigned (the “Barrowor™) 1o secure Borrower’s Adjustable
Rote Notc (the “Note™) 10, awe ...ILLIJQLS..MQBTF RELCARPORATION. ..o
BT PPN (the “Lender”) of the same date and covering the propcrty dcscrihcd in
the Sccurity Instrument and located ut:

I1linois 60305

aiere "l unnun-n T O T R T PR R R TN ST RS R P TR VT IR

[|‘mpcr|y Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDYTIONAL COVENANTS, [n addition to the covennnts and agreements made in the Security Instrument, Borrower
and Lender further covenant nnd agree as follows:

A. INTERF:T RATE AND MONTHLY PAYMENT CHANGES

The Note provides ior an initia! Interest rate of ... 8.50....%. The Note provides for chnnges in the interest rate and the
moenthly payments, a: follows:

4, INTEREST RATcE /W\ND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pry may change on the first day of . ..Septamber‘ vreemmenmrnnnersy 1988, and on that day
every [2th month thereafter. Zoch date on which my interest rate could change is cnllcd u *Change Date.”

(B) The Index

Boginning with the first Change Zr e, my interest rate will be based on an Index, The “Index" is the weekly average
yiold on United States Trensury sceuriticsadjusted to o constant maturity of 1 yenr, as made available by the Federal
Reserve Board., The most recent Index ligur: available as of the dnte 45 duys before cach Change Date is called the
“Current Index.”

IT the Index is no longer available, the 94w Holder will choose a new index which is based upon comparable
information. The Note Helder will give me nuticr of this choice,

(C) Calculation of Changes

Before cach Change Daie, the Note Holder will (nlculate my new inlerest rate by adding two and, three. ..
.............. quarter . percentnge poinis (,.8:45......% w0 the Current Index, The Note Holder will then round the
result of this addition to the nearest one-cighth of one pereentage point (0.125%), Subject 10 the limits stated in Section
4(D) below, this rounded amount will be my new interest rute vati! the next Change Date,

The Notc Holder will then determine the amount of the moatily payment that would be sufficient to repay Lhe
unpaid principal thot 1 am expected Lo owe at the Change Date in@u'l an the maturity date at my new interest rate in
substantially equal payments, The result of this calculation will &< the row amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not begraater than ..., . 10.80.....% or Jess lhan’_

6.50...........7%. Therealter, my interest raie will néver be increased or decyensed on any single Chnnge Date by more
than one pc,rccnlagc point {1.0%) from the rate of interest 1 have been paying for'the preceding twelve months. My.

interest rate will never be greater than ... h3..89...%. :

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amountof my new monthly payment
beginning on the first monthly payment date nfier the Change Date unti) the amount of m.riarchly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rute and the amorntof my monthly
payment before the effective date of nny change. The notice will include information required by law to-be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER - -
Uniform Covenant 17 of the Security Instrument is amended Lo read as follows:

Transfer of the Property or a Beneficial interest in Borrower,  [f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consenl, Lender may, at its option, require immediate payment in full of all sums seécured
by this Security Instrument.. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument.  Lender nlso shall not exercise this option if: (n) Borrower causes 1o be
submitted to Lender mformunon required by Lender 1o evaluate the intended transferee as if a new loan were being made
to the transferee; nnd (b) Lender reasonably ‘determines that Lender's sccurity will not be |mpazrcd by the loan
assumption and. that-the rigk of a breach of any covcmmt or ngrecmenl in this Scourily Instrument is acceplable to
l..cndcr .

MULTISTATE ADJUSTABI.E RA‘I'E RIDER—ARM 5+ 1—S3ingle Family—Fannle Hu/Froddll Mac Uniform Imtﬂmnt Form 3108 3/8%
44080 (B8 ' BAF Bystems and Forms, M.
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[Bpact Above Thia Line For Recording A

MORTGAGE o

THIS {ONTGAGE (“Securly Instrument") i given on e MUGUSE 13 s
. The mortzagor is ... Robert .. .smbig and..Julia..D...Mannix..{husband.and.wife ). i .
ot (“Borrowur“) This Security Instrument is gIven 10w nninceiies
.NJLLINﬂlﬁuwﬂiTgﬁﬁ% ?ERBFR?TI ..m.”.mum“muuum”mum“m"m“mn.whhhhomuMzuhwdemﬂms
under the wsof ,\ et I'%a vy SN0 Whose address I3 ooommmeenonnsarense.
ast. bake < oeet.. Roselle,. L1 Inals. o ('Lender™),

Borrowar owes Lender theorisicinal sum of ....Twp‘..Hundrad..J’housamd A QO 0 e
" . Dollars (U.S. $..20Q,000.Q0.........). This debt isevidenced by Borrower's note
dntr:d Ihe samc dale ns this Sccum‘ Instrumem ("' Note"), which rovides I‘or monthly puyments, with the full debt, il not
paic earlier, due and payable o i o orrees SEREBTDET . L g 2017, 4 vosvecrsensernsssessonnss THs Seeurity Instrument
secures to Lender: (n) the repaymer 1 of the dubt evidenced by the Note, with inwrcsl and ail renewnls, extensions and
madifications; (b) the payment of all otker sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance o Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does ‘nerwy morlsase. sram and convey 1o Lender thc I‘ullowlng described property
located in (W o v v County, Hinois:

LOT THENTY ONE, SOUTH HALF OF LOT ‘4 WENTY TWO EN BLOCK ONE IN WEIL AND
\\VINSDN S SUBDIVISION OF BLOCKS ONE AN SEVEN IN SNOW AND DICKINSON'S ADDITION

TO RIVER FOREST BEING A SUBDIVISION OF TAE WEST HALF OF THE SOUTH WEST QUARTER

OF SECTION ) AND THE EAST SEVENTEEN ACRES OF THE SOUTH EAST QUARTER OF SECTION
2, ALL IN TOWNSHIP -39 NORTH, RANGE 12, EAST 0F 7HE THIRD PRINCIPAL MERIDIAN,
"IN COOK COUNTY, ILLINOIS.

HEO

TAX #15-02-802-008 Vol. 18L—L- O 7- A/
| 15-02-402-007 VOL. 181__ L or 7-.2 2

/

which haslheaddressof wenhd 2 North., That?he!{' . River. Fcra,gg:
Siree y]

!Hinoas e DR e (“Property Address”);
) [le Cotla)

TOGETHER WITH all the lmprchmcms now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all fixtures now or
hereafter n part of the property. All replacemcnts and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully selsed of the estale hereby conveyed and has the right 1o
morigage, grant and convey the Property and: that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally !he title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdlunon to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
T13 BAF SYSTIMS Mllézgsﬂ':
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If Lender required mortgnge insurance as a condition of making the lonn secured by 1his Security Instrument,
Borrower shall pay the premiuma required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in necordance with Dorrower’s and Lenders written agreement or applicable law,

8. Inspectlon, Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior to nn inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of nny award or cluim for damnges, direct or consequential, in connection with
any condemnation or othier taking of any part of the Property, or for conveynnce in lieu of condemnation, are hereby
nssigned and shail be poid to Lender,

In the event of u total king of the Property, the proceeds shall be applied 1o the sums secured by this Securhy
Instrument, whether or not then due, with nny excess paid to Borrower, In the event of a partinl tuking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shulf be reduced by
the amoumt of the proceeds multiplied by the following fraction; (n) the tata) amount of the sums secured immuedintely
before the taking, divided by (b)'the fair market value of the Property immedintely before the inking. Any balance shall be
puid to Borrawer. .

If the Property is abandoned by Borrower, or If, afler hotice by Lender to Borrower thit the condemnor offers to
make un award or scitle o claim for damages, Borrower fulls 10 respond 1o Lender within 30 days after the date the notlee s
given, Lender isauihorized to collect und apply the procecds, nt s option, elther 1o restoration or repuir of the Property or
1o the sums secured by this Seeurity Instrument, whether or not then due,

Unless Lenver and Borrower otherwise agree ta writing, any appliention of proceeds to principal shadl not extend ar
postpene the due dale o! the monthly payments referred to in puragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Releaxed; Forbearance By Lender Not @ Wailver, Exlension of the time for payment or
modification of amorilzaazn) of the sums securer) by this Sccurity [nstrument granted by Lender to any successor in
interest of Borrower shall ken piserate 10 release the linbility of the original Borrower or Borrower's successors In interest,
Lender shail not be required Lo eommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify mincrt’zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Horiower’s successars in interest, Any lorbearance by Lender {n exercising any right or remedy
shall ot be u walver of ur preclude thi exereise of wny right or remedy.

11, Successors and Assigns Bovid; Joint and Several Liabllity; Co-vigners. The covenants and ngreements of
this Security Instrument shull bind and benef( tiie successors and assigns of Lender nngd Borrower, subject to the provisions
of parageaph 17. Borrower's covenants und Lgreements shall be joint nnd several. Any Borrower who co-signs this Security
Instrument but does not exceute the Naote: (a) s co-signing this Security Tustrument only (o mortgnge, grant and convey
thut Borrower’s interest in the Property under s reims of this Security Instrument; (b} is ot personlly oblignied to pay
the sums secured by this Sceurity Instrument; and () agrees that Lender nnd any other Borrower may ngree 1o exiend,
modify, forbear or make any accommudations with Jegard to the terms of this Security [nstrument or the Note without
that Borrower's consent, _ ,

12, Loan Charges. If the ionn sceured by this Sceurhy Insirument is subject to o law which sets maximuns loan
charges, and thay law is flnnlly interpreted so that the inve/es! or ather Joan -harges collected or 1o be coliected in
cannection with the Jonn ¢xceed the permitted limits, then; =) iy such loun charge shal) be reduced by the umount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borraower, Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund secuces principal, the recluction with be treated ns n
partial prepayment without any prepayment charge under the Note,

13, Legisiation AlTecting Londer’s Rights, I ennciment or expizaiion of applicable fnws has the effect of
rendering nny provision of the Nole or this Security Instrument unenforcenbl: necording to its terms, Lender, ot its optian,
may require immediate payment in full of ali sunis secured by this Securily Insirument and may invoke any remedies
pcrm'mm:l b!).r’ paragraph 19. 1f Lender exercises this option, Lender shall take the s'epi specified in the second paragraph of
parugraph 7.

14. Notlces. Any notice to Borrower provided for in this Security Instrument &t be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another method. Tuae rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mnil to Lender's address stated herein or any other address Lender designales by notic: o Borrower. Any notice
provided for in this Security Instrument shall be'deemed to have been given to Borrower or Lendler v hen given as provided
in this paragraph.

‘ 15. Governing Law; Severubility, This Security Instrument shal) be governed by federal lzw.and the [aw of the
jurisdiction in-which the Property is located. In the event that any provision or clause of 1his Security inttrument or the
Note conflicts with applicable Inw, such conilict shall not nifect other provisions of thiz Securlty Instruiizon or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instahnent and the
Note are declared to be severnble,

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity Instrumeni.

17,. Transfer of the Property or s Beneficial Interest In Borrower, If all or any part of the Property or any
interest in it is sold or translerred (or if a beneficial interest in Borrower is sold or transferfed and Barrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by Ihis Security. Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal'law as of the date of this Security Instrument, }

If Leuder exercises this option, Lender shall give Barrower notice of aceeleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay a!l sums secured by
this Security Instrument. If Borrawer fails.to_ pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1f Borrower meets cerinin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (n) 5 days (or such other period us
applicable law may specify. for reinstatement) before sile of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a_judgrnent enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender o)l sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b)Y cures any defaull of any other cavennnts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys' fees; and (d) takes such action as Lender may
reasonably require (0 nssure that the lien of this Security. Instrument, Lender's rights in the Property and Borrower's
obligation ‘{0 pay the sums secured by this "Sec_urjty_ Instrument shall continue unchanged. Upon. reinstatement by
Borrower, this Security lastrument and the obligations secured hereby shall remain fully cflective as if no acceleration had
occurred. However, this right to reinstate shiall notapply in the case of accelerntion under paragraphs {3 or {7.

L2CPE9p
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