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§_ FHA MORTGAGE ACCELERATION CLAUSE
i % All FHA Morlgages - Effactive 12/01/88
"

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his deslgnee, declare all
sums securod by this mortgage o be immodintely due and payable H all or a part of the property Is sold or
otherwise translerred (other than by devise, descent or operation of lawj by the morigagor, pursuant to a
contract of sale executed not later than 24 months alter the data of execution of this mortgage or not iater than
24 months after the dnte ol a prior transler of the property subject to this morigage, to a purchaser whose
crodit has not baan approved in accordance with the requirement of the Commlssloner,

Q O (7€ é/—« L > August 13, 1987

Borrower B, 7O B
' ~t_a’f_fﬁdi‘w e August 13, 1987

Barrower A. ANDERSON : B

Borrower - Bt

Borrower \FZ o
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State of _,Aeﬂ-l V\w) 5
County of ()/67)[5’/ ] 58

f, the undersigned, a notary public in and for the sald County, in the State a’orssaid, DO HEREBY CERTIFY
that __ DAVID B, ANDERSON and MYRNA A, ANDERSON, His Wife

personnally known 10 me to be the same person _Swhose nama S subscribed to I foragaing Instrument, ﬁ

appesred before ma this day In person, and acknowledged that —.. he ... signed, sealed 2nd delivered the ¢h
sald Instrument as THEIR free and volunlary act, fo the use "and purposes theresin sat farth. %

Given under my hand and oificiaf seal, this _}__L._.day of m)/ w
/ 7j ; f

Commissloﬁ Expires

This instrumen! was prepared by Midwest Funding Carporation
1020 31st Streat, Sulte 401, Downers Grove, itlinols 60515

Rev. 11/88
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Mortgage

5 1dan4 15388

FHA Cost Mo
131: 511 3543 703B

" This Indenture, Made this 13th

'~ DAVID B, ANDERSON and MYRNA A, ANDERSON, His Wife

" MIDWEST FUNDING CORPORATION

. ,.a corporation organized and exlsting under the laws of

" \Mortgages.

day of August , 19 87between

, Mortgsgor, and

the State of Illinois

" Witmessetht That whereas the Mortmsor is Justly lndgb ed (o the Mo lmn}.] IS:'E ;\élgenﬁdfléy 3 ggglwyml ory note bearing even

.date_herewlth, in the principal sum of ixty~g

L, M Sy WR W W mm MR 4 Y
'

i payable with injorest qi the.eeie
er contum (' 16.56600 e
Coffleedn . L DOWNER'S . ROVE

'

X ‘thousand

p-ru—-un--h--l——n—--’-“---Do"‘[l(s

our y

66,450,00

af Ten and one half
nor annum on the unpuld balance until paid, and “Nii‘]i:f ﬂ!f\%blc {o the order of the Morigngee ot its

s OF

“nt such other place os 1h§h"6|d3r flﬁiy.&és" fnte wrlting, nnd ilcllvercci; the suld prineipl and interest being paynbie In mdmllly lnstalments of
Sixbu rdaevenamaS/ A}G-——n-u-u-nﬂu-u-——-ﬂu———-n—n-n-

‘M) wm em e mh omm e omm M me WH W M vl B om B W b T G W B MR I ey

. an' " Octcber 01 iy 87

Dallurs ($ 607.85

o B0 e sum on the flrst day of each wnd every month therenfter untl the note is fully pakd,

: Lo RYMIRATER Y N
txcept that the finl pn\i'ﬁ'wmfﬂt"p’rhﬁ.‘lpa\'ruul Intecest, of not sootier pald, shall be due and paynble an the fiest day of September

0 17

" Now, therefors, the sald Mortgagor, for the better securicg of the payment of the said principal sum of money and

interest and the perfor-

.- mance of the covenanis and sgreements hevein contained, doez 77 ihese presents Morigage And Warrant unto Lhe Mortgagee, Its successors
+Qn autlgna, ihy following described Real Estate situnte, Jying, and eiig in the county of  COCK
.~ and the State of Illinols, 1o wil:

LOT 1 IN BLOCK 1 IN THE RESUBDIVISION OF BU/XKS 1, 2, 7 AND 8 OF A SUBDIVISION
OF 34 ACRES IN 'THE EAST 1/2 OF THE SOUTHEAST /¢ OF SECTION 15, TOWNSHIP 39
~ NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MENINIAN, IN COOK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLMJISE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWI'TH IS INCORPORATED HEREIN 4% THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANIS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF.

Ttem § 15-15-415~019 HF 0 W

80 t]a.m § 1908 SCUTH WENUE, MAYWOOD
TonlE'; wittz‘- | and ﬂnlu}mr the unemmmuﬁlmnem; and appurienances thereunto belonging, and the rens, a:ues, and profits
thereol; and all apparatus and fixiures of evety kind for the puepose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any bullding now or hereafter sianding on sald land, nnd also all the estate, right, title,

and interest of the said Mortgagor'in and 10 sald premises,

To have and to hold the above-described premises, with the ap-
purtenances and [ixtures, unio the said Morigagee, its successors
and asslgng, forever, for the purposes and uses hereln sot forth,
free from all rights and benefits under and by virtue of the
Homestead Exemptlon Laws of the State of lliinols, which said

,- 2 rights and benefits the sald Mortgagor doss hereby expressly

release and walve,
Axd sald Movtgagor covenanis and agrees:
To keep said premises In good repair, and not to do, or permit

1o be done, upon said premises, anything that may impatr the
valize thereof, or of the securily intended to be effected by virtue

of this instrument; not 1o sulfer any lien of mechanics men or
material men to attach to said premises; 10 pay lo the Mortgagee,
as heceinafter provided, until sald note is fully pald, (i) & sum
sulTiclent to pay all taxes and assessments on sald premises, or
ANy tax or assessment (hat may be levied by authority of the
State of llinois, or of the counly, town, village, or city in which
the said land is situate, upon the Mortgogor on account of the
ownership thereof; (2) a sum sufficient to keep all bulldings thal
may A Any time be on sald premises, during the continuance of
said Indebtedness, insured for the benefit of the Mortgagee In
such forms of insurance, and In such amounts, as may be re.
quired by the Mortgagee.

Thia form l'used in connecticn with morigeges Insured under the one- 1o four-family programs of the National Housing Aot which provide

ot pariodio-Morigeps Inaurance Premium peyments.

Page 1 0f 4
VMP MORTOAGE FORMS + (11312025100 » |000)52):729)

HUD-82110M110-38 Edition)
24 CFR 203.17(w)
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- All-insurance shall be carried in companies approved by the
* Maortgagee ond the policies and renewals thereof shall be held by
the Motlsagce and have attached thereto loss payable clauses in
favor of and in form acceptable to.the Mortgages. In-event of -
loss Morigagor will'give immediate notice by mail to the Mori-
gugee, who may make proof ‘of loss if not made. promptiy by
Mortgagur, and each insurance company concerned . hereby
authorized and directed 10 moke payment for such loss directly 10
the Morgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds. or any:part thereol, may be
applied by the Mortgages at its oplion eithier to the reduction of
the indebtedness hereby secured or to theirestoration. or repair.of
_ the property damaged. In.evemt of foreciosure of this mortgage
or other transfer of title to-the mortgaged property in extinguish.
ment of the indebtedness secured hereby all right, title and jn-
terest of the Mortgaror n and. to any insurance policies then in
force shall pass to ihe perchaser or grantee,

That if the premises, o n:.y-part thereof, be condemned under
-any power. of eminent dom:ix, Jr acquired for a public use, the
‘damages; proceeds;.and:the consideration for.such: sicquisition, 1o
‘the extent of the full amount of inZebsidneas upan this Mowt-
gage, and the Note secured hereby rémytning unpald,. are hereby
assigned by the Mortgagor 1o the Murigagee and shall be paid

forthwith to the Mortgagee to be applied Yy it on account of the
indebtedness seeured heraby, whether due or rot.

The Mortgagor further agrees that should this morrghpe and
the note secured hereby not be ellgible for Insurance uad: 4 the
National Housing Act within g days Trom thedate
hereof) written statement of any :ﬁ Rer of the Depanment o,
Housing and Urban Development or authorized agent of the
Sceretary- of Housing and Urban Development dnted subsequent
tothe sixty days’ time from the date of this morigage,
declining to insure sald nete and this morigage, being deemed
conclustve proof of such ineligibllily), the Morigagee or the
holder of the note may, at its optlon, declare ali sums sectured
hereby immediately due and payable,

In the ovent of defnuft in making nny menthly payment pro-
vided for herein and in the note secured hereby for o period of
thirty (30) days after the due dnte thereof, or in cuse of v breach
of any other covenant or agreement heretn stipulnted, then the
whole of sald principnl sum remaining unpaid togethier with ac.
crved Interest Uergon, shall, at the election of the Mortgngee,
without notice, become immedintely due and puyable.

And It the event that the whole of said debt |5 deelured to be
due, the Mortgngee shall have the right immediniely 1o foreciose
this morigage, and upon the {lling of any bill Tor that purpose,
the court in which such bill is filed may at any time thereafier,
althor before or nfier sale, and withoul notice to the sald Mort.
gagor, or any party claiming under said Mortgngor, and without
regnre 1o the solvency or insolvency of the person or persons
Hable for the payment of the Indebtedness secured hereby, ut the
time of such npplications for appoiniment of n recelver, or for
an order to place Mortgnges in possession of the premises, nand
without regard {o.ihe vajue of sald premises or whether the same
shall.then be occupled by the owner of the equity of redemption,
as n homestead, enter an arder placing the Morigugee In posses-
sios of the premises, or appoint n receiver for the benofit of the
Mortgagee with power to coftect the rents, issues, nnd proflts of
the said premises-during the pendency of such foreclosure sull
and, In cuse of sale and a deficiency, during the full sintuory
perlod of redemption, and such rents, fssues, and proflts when
collected may be applled toward the payment of the lidehtedness,

. 4
Lﬁ"‘iﬁl'ﬁd?’n‘

costs, taxes, insurance, nnd other tems necessary for the prouc

‘tion and preservuuon or lhe peoperty.

Whenever the said Mongugce shall be placcd in posscssion of
the nbove described premises under an order of a court in ‘which
an actlon Is pending 1o foreclose this mortgage or u subsequent
mortgage, the said Morigagee, in i1s discretion, may: keepthe -
snid premises in good repnir; pay such current or baek (axes aml
assessments as may be due on the snid premises; pay for and
maintain such fnsuranee in such amounts as shull have been're
guired by the Morigagee; lease the suid premises o the Mort-
gagor or uehers upon such terms and conditions, cither withi or
beyond any period of rcdcmpl!on, as are approved by the.court;
collect and recelve the rents, issues, and profits for the use of the
premises heréinabove deseribed; and employ oiher persons and
expend jiself such amounts as are rensonably NECEsSary (o carry
out the provisiois aof this paragraph.

And In case of foreclosure ol this mortgage by said Mortgagee
in any court of law or ¢quity, a reasonable sum shall be alowed
for the solicitor’s fees;, and stenographers' fees of the complain-
ant In such proceeding, and also Jor all outlays Tor documentary
evidence and the cost of & complete abstract of;titfe for the pur-
pose of such foreclosure; and n case of any. mlwr suil, or legal
proteeding, wherein the Morlgngw shall be made o purty thereto
by reason of this mortgage, its costs and wpcnscﬁ.-nnd the
rensonable fees and charges of the nuonuj,s or solicitors vf the
Mortgagee, so made parties, for services in such suil or pro-
ceedings, shatl be u further lien and charge” upon the suid
premises under this mortgage, and oll such expenses shall become
50 much additlonu! Indebiedness secured hereby mul be allowed
in any decree foruclosing this mortgage.

And there shall be includes in any deeree Toreclosing this mon-
gure pad be paid out of the proceeds of any sale made in pur
susticee ot any such deereer (1) All the costs of such suit or suits,
advertieing, sale, and conveynnge, inchiing attorneys', solicitors',
und siencgrartiers' fees, outlays for documeniary evidence wnd
cost of siid abstacy and exemination of title; (2) all the moneys
wlvanced by the Morgagee, if any, for the purpose amhorized in
the mortgage with Javziast on such advances ai the rate set fonh
in the note secused Lergoy, from the time sucl advanees are
macde; {3) afl the aeerudd Faecest remaining unpald o the ine
debledness hereby seenred; (4) all the snld principnl money re-
mnining unpaic, The overplus of the proceeds of sale, if nny,
shal then be puid to the Moregage:.

-CCEv e

If Mortgagor shall pay sold note al #ae anee and o the mcaner e
aforesald nnd shall nbide by, comply wich, 2aed doly perform all
the covenants mnd pgreements herebn, then Chis eonveyunee shull
e null and void and Mortgagee will, within (ohivg (30 days nfter
writien demand therefor by Mortgngor, execule a telense v
sutisfacdon of this mortgnge, and Morigagor hereby waives the
benefits of wll stntutes or faws which require the enrtier execution
of telivery of such release or sntisfaction by Morignges,

Bt Is expressly agreed that o extension of the thne Tor payment
of the debr hereby secured given by the Mortgiges 10 nny sues
cessor 0 interest of the Mortgngor shall eperate to relense, in
any manner, the originn Hability of the Mortgngor,

The covenmts hereln contuined shall bind, wnd the benelits
andd advininges sholl nure, 10 the respective heirs, exeeutors, nd:
ministrasors, successars, and assigns of the partles heretw,
Wherever used, the slagular number shall nglude the piural, the
plursd the singular, nnd Die maseutine gender shall include the
Teminine,

Pagedot 4
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