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- ‘ 1400 N. GANNON
‘ NOTE IDENTIF:ED HOFFMAN ESTATES,¥15%’ 60194
MORTGAGE
| THISMORTGAGE is madethis, YOTH | gquop BOGUST e
1987, ., between the Morigagor, . . . WILLIAM e e & MAURE o) HE)E'[IIMY, HIS WIFE . . ..,
‘g e ( “Borrower'), and the MOPLBARECE, « . oo o e
e wr‘m&qw‘i’mlgm e e v+« deorparation organized and
NORIVE, .., ............ L .
' + (herein "'Lender™),

::{-.": ' existing under the Inwdlsoma{ H o SN
Lo R Bl
WHEREAS, Borrower is indebied to Lender in the pl'iucipnl.stugy{b%vsﬁ e 12'365 .00 e e
Y and extensions and renewinls

which indebtedaoss is evidenced by Borrower)s notedmted |, ., % 2
pal and bnterest, with the balance of indebiedness,

thereat {herein Hote"), providing for.monthly bbl/%}lﬁ\ ot princi
it not svoner paid, ane and payableon , ..o 00T AT be e e

“TO SECURE to L/ ndie the repuyment of the indebledness evidenced by the Note, with interest thereon; the payment
ol all ather sums, with rerest theecon, advanced in necordance herewith 1o prateet the security of this Mortgage; and
the performance ol the covenunts and ngreements of . Borrower herein contained, Borrower dous hereby mortgage, grant
and-convey to Lender the folluwing described property located in the Countyol . . , . GOOK State ol

[isvols:
10T 33 (EXCEFT THE S0OS7a 15 FEET THEREOF)} AND LCT 34 IN BLOCK

15 IN GAUNTLETT, FEUEABOPX! AND KICDE'S BELMONT HEIGHTS. SEQOND.

ADDITION BEING A SUBDIVISICN OF THE WEST 1/2 OF THE EAST 1/2

;gl OF THE SQUTH WEST FRACTIONSL) 1/4 OF FRACTIONAL SECTION 24

SOUTH OF THE INDIAN BOUNDAK: LINE IN TOWNSHIP 40 NORTH, RANGE

12 EAST OF THE THIRD FPRINCIPAL “=RIDIAN, IN QOQK COUNTY, ILLINOIS. 0.5,

o A0
PIN 12-24520-003 Y

LI9ehgp

3347 .N, . OTANAM, CHICAGQ II, 60634,,...............,..
fciy}

which hos the addressof ..., ...
oL . 1Stramt| '

Wlnois . ..o o Uvevedn ' Property Address™);

- TOGETHER with all the improvements now or hereafter erceied on the property, and all ensements, rights,
appurtenances and rents all of which shall be deemed (o be and remalna part of (he property covered by this Mortgage:
and: atl-of the foregolng, together with satd property (or the leasehold estate it this Mortgnge Is on o leaschotd) are
heretnafter referred to as the "' Property.*

dorrower covenants that Borrower Is luwiully seised ol the estute hereby conveyed and has the right to mortgppe,

grant and convoy the Propoerty, o that the Property is unencumbere), exeept for encumbranves of record. Borvower
ugainst abl eladms o demands,

caovgnams thut Borrower warrants wnd will defond generaliy the 1itlg 1w Proge
subject to encumbrunces of record, & N %WEE ﬁ'ﬁ; —
H- GOy 2£e2-Cl ‘j LAe /¢

Form 3814
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duriicate Trust

LAND TITLE CO.
100 W. MONROE. 4th FLOOR

Deliver

CMECAGO, ILLINOIS 60603

Promised
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10. Borrower Not RLJ-qNerEoEllQAAL&u Q 4 thYn‘ for payment or modifica-

_ tion of amortization of the sums secured by this‘Mortga gr&ited‘fby nddd to My siccefsor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Berrower and Borrower’s suceessors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successor's In interest, Any forbearance by Lender in exercising any right or remedy
. hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
. remedy.
: 11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inute to, the respective successors and assigns of Lender and
Barrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
‘several. Any Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, {b) is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower’s interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any natice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mal)
addressed to Boriower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heacin. and (b) any notlce to Lender shall be given by certified mail to Lender's address stated herein or to
such other address'us Lender may designate by notice to Borrower as provided hereln. Any notice provided for in this
Morigage shall be déenied to have been given to Barrower or Lender when given in the manner designated hereln.

13, Governing Lews1 Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which ths Picperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this‘Mortgage. In the evert (pst any provision or clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not affect othsr provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the piovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’, “'expenses’’ and “'attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein,

14. Borrower’s Copy. Borrower shatl be fuenished n conformed copy of the Note and of this Mortgage at the time of
exccution or after.recordation hereof.

15. Rehabllitation Loan Agreement. Lovrower shall futfill all of Borrower's obligntions under any home rehabilita-
tion, improvement, repair, or other loan agree meat which Borrower enters into with Lender. Lender, at Lender's option,
may require. Borrower to execute and deliver (to Londer, in a form accepiable to Lender, an assignment of any
rights, clalms or defenses which Borrower may have & 3ainst parties who supply labor, materials or services in connection
with improvements made to the Property, ‘

16. Tranafer of the Preperty or a Beneficial Intere it in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Boriuwer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender moay, 4t its option; require immediate payment in full of ali!
sums secured by this Mortgage. However, this oplion shall me! he exercised by Lender if exercise Is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lendvr shall give Borrower rotice of acceleration, The notice shall provide a
period.of not less than 30 days from the date the notice is delivered or ~iatled within which Borrower musl pay all sums
secured. by this. Morigage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice oi demund on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ans ~aree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hercel, upin Borrower's breach of mny cove-
nant or agreement of Borrower in this Mortgage, including the covenants {o pay wean due any sumi secured by this
Mortgage, Lander prior to acceleration shall give notice to Borrower as provided In paraceaph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach) (3) a date, not less than 10 days {om the date the notice is mailed
to Borrowsr, by which such breach must be cured; and (4) that fallure to cure such breach on ~r Lefore the date specifled
in the notice may reault in scceleration of the sums secured by this Mortgage, foreclosure [y jidicial proceeding, and
sals of the Property, The noiice shall further iInform Borrower of the right (o reinstate alter accel ¢s’wn and the right to
assert In the forecliosure proceeding the nonexistence of a defsult or any other defensc of Borrowor io acceleration and
foreciosure. If the breach Is not cured on or belore the date specified In the notice, Lender, »t Leadir's option, may
declare all of ¢he sums secured by this Movigag? to be immedialely due and payable without further deand and may
foreclose this Mortgage by [udicial proceeding. Lender shall be entliied to collect in such proceeding all expenses of
foreclosure, Including, but nut limited to, reasonabls aitorneys' fees and costa of documentary evidence, abstracts and
tite reporis.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Burrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry ot a judgment enforcing this Morigage i1 {n) Borrower puys Lender all sums
which would be then duc under this Mortgage and the Note had no aceelerntion ocourred; {b) Borrower cures all
breaches of any other covenanis or ngreements of Borrower contained in this Mortgage; (¢} Borrower pays u) rensonable
cxpenses Incurred by Lender In enforcing the covenants and agreements of Borrawer contained tn this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, Including, but not limited to, reasonnbie attomeys’
fees; and (3) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lgnder's interest tn the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effoct ns if no acceleration had occurred.

19, Aselgnmont of Rents) Appolntment of Recelver. As additlonnl security hercunder, Borrower hereby assigns to
Lender the tents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and rotain such rents ns they become due and payable,

Upon acceleration under parageaph 17 hereof or abandonment of the Property, Lender shail be entitied to have o
receiver appeinted by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property Inciuding thosc past due. All rents collected by the receiver shall bo applied first to payment of the costs of
management of the Property and collection of rants, Including, but not limited to, recelver's fees, premiums on recelver's
bonds and reasonable attorneys’ fees, and then 1o the sums secused by this Mortgage. The recelver shall be liable to
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