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Equity Credit Line Mortgage

JULY 1987

; ; 28th
THIS EQUITY CREDIT LINE MORTGAGE js made this , day of , between the Mortgogor,
Katﬁaeen M;_Asag. married to Douglas S, Asa therein, "Mortgagor”),

ond the Mortgngee, TheNorthern Trust Company. un Hlinois banking corporation, with its main banking office at 50 South La Salle Street, Chicago,
Jllinois 60876 (herein, "}ortzagee’},

WHEREAS, Mortgagor 1y cs:wr?énm The Northcérb'ﬁust Company Equity Credit Line Agreement and Disclosuze Statement (the “Agreement”)
July

dated 19__ 0 /pursuant to which Mortgagor may from time to time borrow from Mortgagee amounts
not to exceed the aggregato culsiandipg principai balance of $ _lD_Q.;_Q_Q.Q_._S_(i_.. (the "Maximum Credit Amount}, plus interest
thereon, which interest is payable at tlie roc2 and at aae les Tgrided forin llg.'é\greement. All amounts borrowed under the ngreement plus interest
thereon are due nnd payable on A uly 1924, or such later dnte as the Mortgagee shall agree, but in no event
more than 20 years after the date of tiis Mortzage:

NOW, THEREFORE, ta secure to Mortgagss t'. repayment of the Maximum Credit Amount, with interest thercon, pursuant to the Agreement,
the payment of all sums, with interest thereon, advanzed.in uccordance herewith to pratect the security of this Mortgage, and the performance of
the covenants and agreements of Mortgagor herein cor tained, Mortgagor does hereby morigege, grant, warrant, and convey to Mortgagee the praperty
located in the County of Coak — . State of Illinois, which has the street address of

4044 Bordeaux NORDLR200K, ILLINOIS 60062
(hersin *Property Address"), legally described as:

Lot 75 in Charlemagne Unit one guin" a Subdivisi i ' i
/ 3 lvlision in Section 6, Townshi
42 North, Range %2, East_of the Third Principal Meridian, according to P
Plat thereof registered in the Office(of the Registrar of Titles of Cook
County, Illinocis on May 6, 1966 asg Docutent Number 2,269,961, in Cook

‘County, Illinois,
PERMANENT TAX NUMBER: 04<06-305-015 #CO
. TOGETHER with nll the imprevements now or hereafter erected on the praperty, wad all enzoments, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or he eafte: sttached to the property povered by this Mortgage:

" and all of the foregoing, together with said property (ot the leasehold eatate if this Mortguge 1sor/a leasehold) are herein referred to as the “Property”.

Mortgagor covenants that Mortgugor is lawfully seized of the estate hereby conveyed and has tae 115t to mertgage, grant, and convey the Property,
and that Mortgagor will warrant and defend generally the title to the Property against all claims and der<ands. subject to any mortgages, declarations,
easements, or reatrictions listed in n schedule of exceptions to coverage in any Litle insurance policy insuring Mortgngee's interest in the Property.

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and [nterest. Mortgagor shall promptly puy when
due the prineipal of and inierest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges provided in the
Agregment.

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Mortgageo under the Agresment and parsgraph
1 hereof shall be upplied by Mortgugee first in puyment of asmounts payable
tn Morigagee by Mortgagor under this Mortgnge, then to interest, foes,
and charges piyablo pursuant to the Agreement, then to the principal
amounts cutstanding under the Agreemint,

If Mortgagor has paid any precomputed {inance cherge, upon Mortgugor's
payment of the entire outstanding principal balance and termination of
the Equity Credit Line, Mortgagor shall be entitled to a refund of the
unearned portion of such prepaid finance charge in an amount not less
than the nmount that weuld be celeulated by the actuarial method,
provided that Mortgagor shall not be entitled to eny refund of less than
81,00, For the purposes of this paragraph the term "actuarial method”

33>

shall mean the method of allocating paymenza miade on a debt between
the outstanding balance of the obligation andt)e precomputed finance
charge pursuant to which a payment is applied first to the acerued
precompuled finance charge and any remainder is subtracted from, or any
deficiency is added to the cutstanding balance of the ebligation.

3. Changes; Liens. Mertgagor shall pay or cause to be pnid abl taxes, ssess:
ments, and other charges, fines, and impositions attributable to the
Proporty that may atiain a priority over this Mortgage, leasehold pay-
ments or ground rents, if any, and all paymetits due under any mortgage
disclosed by the title insurance policy insuring Mortgngeo's interest in
the Property ithe *'First Mortgage"), if any. Upen Mortgagee's request,
Mortgagor shall promptly furnish to Mortgagee receipts evidencing
paymenta of emounts due under this paragraph. Mortgagor shall promptly
discharge any lien that has priority over this Mortgage, except the lien
of the First Mortgnge: provided, that Mortgagor shall nct be required to

This document prepared by:
Stebbins Nelson, Esaq.

50 8 La Salle Street
Chicago, Illinois 60675
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ean be given effect without the conflicting provision, and to this ond the
provisions of the Mortgage and tho Agreement are deelard 1o be severable:
provided that the Mortgagee may exercise its termination option pravided
in paragraph 12 in the event of changes in law after the date of this
Mortgage. ’

15. Morigagor's Copy, Mortgagor shall be furnished n conformed copy of
the Agreament nnd of this hortgage ut the time of exeeution or after
recordation hereof,

16, Trunsfer of the Property: Assumpiion, To the extent permitted by
law, if all or any part of the Property or an interest therein, including
without lmitation any part of any beneficinl interest in the Property In
any trust holding title to the Praperty, ia sold or transferred by Mertgugor
without Mortgngee's prior writter consent, Mortgagee may, 6t Mortgugec's
option, declare all the sums secured by this Mortgage to be immediately
due and poynble.

17, Revolving Credit Loan, This Mortgage is given Le seeure o revolving
eredit loan unless and until such loan ts converted to an installment loan
{ns provided In the Agr-empnt), and shall securs not only prosently axisting
indobtedness under the Agmement but nlso future advances, whether such
advances are obligntoryor #z-be made at the option of the Mortgngee.
or otherwise, ns aro made ‘witliz 20 yoars from the date hereol, to the
same extent as if such futurs ndz ances were made on the date of the
oxecution of this Mortgage, althorgh here may be no advance mode at
the Ltime of execution of this Mortgoge ¢xd nlthough there muy be no
indubtedness secured hereby outstandingat the time nny wdvance is made,
“Ihw Yien of this Marigage shall be valid. 25 to all indebtedness secured
hersby, including Tuture advances, from the tiie of its filing for record
in the recorder’s or rogistrar'a office of the couniy i which the Property
is located), The total nmount of indebtedness secured heréuy may increase
or decrease from time to time, but the total unpaid plincipal balance of
indebtedness secured hereby (including disbuzrsements that ne Mortgngee
may make under this Mortguge, the A greement, or any otiier document
with respect thereto) at any ene time cutstanding shall not cxzeni the
Maximum Credit Amaunt, plus interest thereon, and any disburserients
made for payment of taxes, special assessments, or insurunco on the
Praperty and interest on such ttishursements (nli such indebtedness being
hereinafter referred to as the maximum ameunt secured hereby). This
Mortgage shall be valid and have priority to the extent of the maximum
amount securee herely uver ol subsequent liens und encumbrances,
ineluding statutory lions, excepting solely taxes and assessments levied
on the Property given priority by law.

18, Conversion (o Installment Loan. Pursuent to the Agreement,
Mortgagee may terminate the Agreoment and convert the outstanding
indobtedness incurred thereunder to an ingtallment loan bearing interest
at the rate set forth in the Agreement and payable in monthly installments
of principal and interest over  period of not less than one year and which

IN WITNESS WHEREOF, Mortgagor hns executed this Mortguge.

State of 1llinois L’
County of _ s

}ss

shall, in apy event be,flue and payable gh or before 20 years after the date
of ‘this Mortgake. This Mortgdge if giviW to and shall secure such
instaliment loan.

19, Aceeleration; Hemedies, Upon Mortgagor's breach of any covenant
or ngreement of Mortgngor in this Mortgage, including the covenants to
pay when due any sums secured by this Mortgage, or the accurrence of
an Event of Defuult under the Agreement, which Events of Defnult are
incorporuted hervin by this referonce as though set forth in full herein.
Mertgagee, nt Mortgagee's option, may declare all of the sums secured
by this Mortgage to be immediately due and payable without further
demand, may terminate the availability of leans under the Agreement,
and may foreclose this Mortgage by judiciel proceeding: provided that
Mortgagee shall notify Mortgagor at least 30 days before instituting any
action leading o repossession or foreclosure lexcept in the case of
Mortgngor's abandoment of the Property or other extreme circumstances),
Mortgngee shull be entitled to collect in such proceeding ull expenses of
foreclosure, induding, but not limited 1o, reasonable attorney’s fees, and
costy of documentary evidence, abstracts, and title reports,

All remedies provided in this Mortgage are distinet and cumulative

to any ather right or remedy under this Mortgage, the Agreement, or
ufforded by law or equity. and may be exercised concurrently.
indopendently. or successively.
20. Assignment of Renis; Appuintment of Receivers Lender in
Possession. As additional security hereunder, Mortgagor hereby assigns
to Mortgagee Lhe rents of the Preperty. provided that Mortgngor shall,
prior to receleration under paragraph 19 hereof or nbandonment of the
Mroperty, kave the right to collect and retnin such rents us they become
due und payable

Upon aeceleration under paragraph 19 hereof or nbandonment of the
Property, and at any time prior to the expiration of any period of
redomption fatlowing judicinl sale, Mortgagee, in person, by agent, or by
juddicinlly mppointed receiver, shall be entitled to enter upon, take possession
of and mannge the Property and to collect the rents of the Property
including those past due, All rents collected by Mortgagee or the receiver
shall be applied first Lo payment of the costs of manngement of the
i+operty and collection of rents including, but not limited to receiver's
feo%, premiums on recetver's bonds and reayonable attorney’s fees, and
ther e the sums secured by this Mortgage. Mortgagee and the receiver
shal¥be Lishle to account only for those rents actunlly received.

21, Releise’ Uran payment in full of all amounts secured by this Mortgagze
and ternination néthe Agreement, Mortgugee shull reloase this Mortgage
without charga .o Mertgugor. Mortgagee shall pay all costs of recordation
of the release, {t wv.

292, Waiver of Homestuon. Mortgagor hereby waives all right of homestend
exomption in the Property :

Mortgegor/ Kathleen M., Asad

< él -&fmﬂ'? ,}4,’];:/

UoUglds o. AS54dd 1

Mortgagor

¥ + 7
[, ety é/ M"’()‘"“’/"f‘a Notary Public in and for said county and state, do hereby certify that

—XATHLE

acknowledged that they signed and delivered the said instrument as
_ﬂk_{m day of ijﬁui , 19 §7

the uses and purposes therein set forth.
Given under my hand and official seal, this

My commission expires 7-12-f 7

ppeared before me this day in person, and
theirfree and voluntary act, for

,{7}4 f’)’bﬂ/ ){—éﬁ%p&:b/@t:

tos Joanne Cashmore B-9

The Northern Trust Company
50 South LaSalle Street
Chicago, Illinois 60675

9950 (N1BT)

NOTARY PUBLIC
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discharge any such lien so long as Mortgagor shall ngree in writing te
the payment of the obligation secured by such lien in a manner acceptable
to Mortgagee or phall in good faith contest such lien by, or defend
enforcement of such len in, legal proceedings that operate to prevent the
enforcement of the len or forfeiture of the Property or any part thereof.

1. Hazard Insurance. Mortgagor shell keep the improvements new existing
or hereufter erectad on the Property insured against loss by fire, hazards
included within the term “extended covernge’, and such other hazards
as Mortgagee may require and in such amounts and for such periods as
Mortgagee may require; provided, that Mortgngee shatl not require thut
the amount of such coverage exceed thot amount of coverage required to
pay the total amount secured by this Mortgage, taling prior liens end
co-insurgnce inlo account.

The insurance carrier providing the insurance shall be chosen by
Mortgagor and approved by Mortgagee twhich approval shall not be
unreasonably withheld). Al premiutnas on insurance policies shall be puid
in o timely manner. All insurance policies and renewnls thereof shall be
in form acceptable to Mortzagee and shall include a standard mortgage
clause in favor of and iniorm aeceptable to Mortgages. Mortgagor shall
promptly furnish 1o MortgageZ all renewal notices and all receipts for paid
premiums. 1n the event of togs, Mortgagor shall give prompt notice 1o
the insurance enrrier and Morntgap Mortgagee may make proof of loss
if not made promptly by Mortgzage.,

Unless Mortgagee and Morlgagor otl:arsiion agree in writing, insurance
proceeds shall be applied to restoration or repa” of the Property damaged,
provided such restoration or repadr is economic sty feasible and the security
of this Mertgage is not thereby impaired If suchk-wostoration or repair
is not economically feasible or if the security of Lhi='MGrtgage would be
impaired, the insurance proceeds shall be spplied Lo (e sp=2s secured by
this Mortgage, with the excess, if any, puid to borrower. If tho Property
is abendoned by Mortgagor or if Mortgagor fails to respond-ioiiorigagee
within 30 days from the date notice is mailed by Mortgnges toMortpagor
that the insurance carrier offers to settle a claim for insurance henefies
Mortgagee is nuthorized to collect und epply the insurance procecas at
Mortgagee's option either to restoration or repeir of the Property or to
the sums secured by this Mortgage,

Unless Mortgogee and Mortgngor otherwise agree in writing, any such
upplication of proceeds to principal shall not extend or postpone the due
date of the payments due under the Agreement or change the amount
of such payments, [f under purngraph 19 hereof, the Property is nequired
by Meartgagee all right, title, and intereyt of Mortgagor in and to any
insurance policies end in ard to the proceeds thereof resulting from damuge
to the Property prior to the snle er arguisition shall pass to Mortgagee
to the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments Mortgagor shall keep the Property in good
repair and shatl not commit waste or permit impairment or deleriorution
of the Property and shall comply with the provisions of any lease if this
Mortgage is on & leasehold, 1f this Mortgage is on @ unit in a condominium
or a planned unit development, Mortgagor shall perform all of Morigagor's
obligations under the declaration or covenants creating or governing the
condominjum or planned unit development, the bylaws and regulations
of the condominjum or pisnned unit developraent, and constituent
documents. If a condominium or planned unit development rider is
executed by Mortgagor and recorded together with this Mortgage, the
covenants and ogreements of such rider shall be incorpornted into and
shall amend and supplement the covenants and agreements of this
Mortgage as if the rider was a part thereol.

6. Protection of Mortgagee's Security. 1f Mortgogor fails to perform the
covenants and agreements contained in this Mortgage or if eny netion
or proceeding is commenced that materially affects Mortgagee's interest
in the Property, including, but not limited to, any proceeding by or on
behalf of a prior mortgagee eminent domain, insclvency, code enforcement,
or arrangements or proceedings involving a bankruptcy or decedent, the
Mortgagee, at Mortgngee's eption, upon notice to Mortgagor, may muke
such appearances, dishurse such sums and take such action as i3 necessary
to protect Mortgngee's interest, including, but not limited ta disbursement
of reasonable attorney’s fees and entry upon the Property ta make repairs,

Any amounts disbursed by Mortgagee pursuant to this paragraph 6,
with interest thereon, shell become additional indebtedness of Mortgagor
socured by this Mortgage. Unless Mortgagor and Mortgngee agree 1o other
terms of poyment, such amounts shall be payable upon Mortgagee's
demaond and shal} bear interest from the date of disbursement at the rate

puyable from time to time on outstanding principal under the Agreement.
Nothing contained in this paragraph G shall require Mortgagee o incur
any expense or Lake any action hereunder.

7. Inspection. Mortymgee msy make or cause to be made rensonable eirtries
upon and inspections of the Property, provided that Mortgagee shull give
notice prior to any sucl inspection specifying rensonable cause therdor
related to Martgagee's interest in the Property.

& Curdemration. ‘The proceeds of any sward or claim for dumages, ding
or consequential, in connection with any condemnntion or other taking
of the Property, or purt thereof, or for conveynnee in lieu of condemnation,
are hereby nssigned and shall be paid to Mortgagee, In the event of o total
tuking of the Property, the proceeds shall be applied to the sums secured
by this Mortgage, with the excess, if any, puid to Mortgagor. In the event
of partial takting of the Property, thal fraction of the procecds of the award
with B numerstor equal to the total of Loans and other amounts secured
immedistely before the Luking, and s denomingtor equal to the value of
the Property immediately before the taking, shall be gpplied to the suins
secured by this Mortgoage and the excess paid (o Mortgagor.

If the Property is abandoned by Morgagor, or if, alter nolice by

Mortgagee to Mortgagor thet the condemnor has offered 1w make an award
or settle a claim for damages, Mortgngor fails 1o respond to Mortgupee
within 30 days after 1he dnte such notice is mailed, Mortgnpee is
nuthorized to collect und apply the proceeds, at Mortgugee's option, either
te restorstion or repuir of the property or 1o the sums secured by the
Mortgoge.
Unless Mortgagee and Mortgagor otherwise ugree in writing, any such
application of proceeds Lo prineipat shall not extend or postpone the due
dale of the smount due under the Agreement. or chunge the umount of
such payments,

9. Mortgagor Nut Heleased, No extension of the time for paviment or
modification of any other term of the Agreement or this Mortgmge granted
by Mortgagee Lo any successar in interest of the Mortgapor shall operate
Lo release, in nny manner, the Hability of the originel Mortgagor and
Mortgagor's successors in interest, Mortgagee shull not be reguired 1o
commence proceedings ngainst such successor or refuse to extend time
‘orpuyment or otherwise modify by reason of any demand made hy the
cripianl borrower und Mortgugor's successors in interest.

10 ForGearance by Murtgagee Not a Walver, Any forebenrunee by
Mortgape i exercising any right or remady under the Agreement.
hereunded, o7 otherwise afforded by applicable law, shull nol be s wiiver
of or precicae the exercise of any such right. or remedy. The procurament
of insurance or thz pay nent of taxes or other liens or charges by Morigagee
shall not be a waver ¢ Mortgngee's right to accelerate the maturity of
the indebtedness secuivd by this Mortgege

11, Successors and Assigrs Buand; Joint and Seversl Liability; Captions,
The covenants and agreemen! s herein contained shall bind and the rights
hereunder shall inure Lo the respeeiive successors and assigns of Mortgagee
and Mortgagor, subject to the proviricas of puragroph 16 hereof. All
covenunts and agreements of Morlg gor + hall be joint und several. The
cuptions and heedings of the parsgruphs =l this Mortgage are {or
convenience only and ave not to be used to inferriet or define the provisions
hereof.

12, Legislation Affecting Mortgagee's Rights. If edinc) ment or expiration
of applicable laws has the eflect of rendering uny provision of the
Agreement or this Mortgage unenforeenble ucconding to its terms,
Mortgagee, ut its option, may require immedinte payment in full of al]
sums secured by this Mortgnge and may invoke any remedies permitted
by paragraph 19,

13. Notice. Except for any notice required under applicable inw Lo be given
in another munner, (o) wny notice to Mortgagor provided for in Lhis
Mortguge shall be given by mailing such nolice by certified mail nddressed
to Mortgagor at the Property Address or at such other address as
Maortgagor may designate by notico 1o Mortgugee as provided herein, and
ib) any notice to Mortgagee shall be given by certified maoil, return receipt
requested, to Mortgagee's address stated herein or to such other nddress
s Mortgugee may designate by notice to Mortgagor uy provided herein,
Any notice provided for in this Mortgage shall be deemed to have been
given to Mortgugor or Mortgagee when given in the manner designated
harein.

14. Governing lLaw; Severability, This Morigage shal) be governed by
the lows of Illinois. In the gvent that any provision or clause of this
Mortgage or the Agreement conflicts with applicable laws, such conflict.
shall not affect other provisions of this Mortgage or the Agreement which



