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MORTGAGE

M™ils is a Mortgage made this _
19 87, betweenparyy gEoilingwood and dudith 6, Collingwood(Married
to aach othar) " {iiffortgagori) and Suburban Natlonal Bank
of Palatina, an Lilinols banking corporation, its successoras and

agelgns ("Mortgages"),.
RECITALS

This Agreement provides for advancea and readvances of
credit to the maximum amount of_ Fifty Thouaaad. ——
. 0 <. Dollars, {8 350,000,00 ) a8
evlidanced™ v the nolte of even date herein wade by Hortgagor (the
"Note") and wayable in accordance with the terms and conditions
stated therelin, with the balance of the indebtedness. All future
advances and readvances of credit made pursuant to this mortgnge
gshall have the same-priority as the original mortgagae.

MIEREFORE, wmortcagor, in consideration of the indebledness,
and  to segure payment-thnreof and of all other sume regulred by
the terms of the llote or-ai this mortgnge to be pald by Mortyagor
and to saecure the perfoumance of the terms, covenantes and
conditions contained herein <i in the Hote and to mecure the
prompt poyment of any aums dua undar any renewal, extenslon or
modlfication of the loke or ol-ony note given in subatitution
thereof, {which renewal, extension, wodlfication, or substitution
shall nob impalr in any manner the wvalldity or priority of this
Mortgage) dorm hareby grant, convey, ‘warrant, sall, wortgaga and
asaign to Mortgages, 1ts successors ond usslgng all of the real
estate leyally described as: 1ot Torty One =4 ywmen ————————— (41)

In Willow Wood, belng o Subdivislon ol part of Souvtion 14, Township

42 North, Range 10 Raab of the Third brincipal Mardidian, according *

to Plat thareof reglstared in the olffico of the Reglutrar of titloes
of Cook County, Illinoias, on July 30, 1962, aa Docunont Numbor

2046942,
PoI. ) 02=14=215~021 ICOIW

Common Addross: 543 Willow Ct., Palatine, IL,

sltuated In_cook _ . COUNTY, ILLIHOIS (whiuh together wlith
the following dancrlbed property is sometimes herein referved to
as the "premlees”):

A, All right title and interest of Mortgagor, Including an
after-acqulred title or reverslon, In and to the hads of the
ways, streets, avenuss, and tho alleys adjoining the premises;

n. ALl tenemeonts, hareditaments, eanements, appurtenance,
and privileges in any way now or herefter appertaining,

C. ALl bulldings and lwprovements of every kind now or
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« +herefter erected or placed on the premises and all materials
intended for construction, reconstruction, alteration or repairs
of the improvements. All materials shall be deemed to be a part
of the premises. The premises shall 1Include all machinery,
equipment and fixtures owned by the Mortgagor used or useful in
the operation of the real estate, and all renewals or
replacements thereof and substitution thereof, whether or not the.
same are or ghall be attached to snld building or buildings in
any manner; all the property owned by Mortgagor and placed on the
premises o1 used ln connection with the operation or maintenance
of the premises shall, so far as permitted by law, be deemed to
form a part of the real estate and for the purpese of this
mortgace to be real estate, and covered by this mortgage, As to
any property which does not form a part of the real estate or

"does not constitute a "fixture" (as such term is defined in the
Uniform Cormercial Code) this mortgage is hereby deemed to be a
gsecurity agrezment under the Uniform Commercial Code for the
purpose of creating hereby a security interest in such property,
which Mortgagor iiereby grants to the Mortgagée as Secured Party,
{as such term is deatined in the Uniform Commercial Code).

To have and tc hold the premises unto Mortgagee, its
succesgors and assigne, forevey, for the purposes and uses
herein set forth, free frem all rights and benefits under the
Homestead Fxemptlon Laws of the State of Illinols, which rights
and benefits Mortgagor does hereby expressly release and walve.

COVENNILS
1. Mortgagor covenants and agrees!

a. Yo pay, when due, all asums sscurediereby,

b, To eep the premises in good condition and repair and
- not to comnit or permit wagte thereon.

c To keep the bullding now and hereafter on-ciie mortgaged
premises and all insurable parts of the raal estate ilnsured under
a replacement cost form of lnsurance policy, against. loss ox
damage by fire or other bazards as the Mortgagee may frow time to
time require In forms, and companien and In sums sntisfoctory to
Mortgagee., All Insurance polleles shall be held by and bhe
payable to Mortgagee as ltas interest may nppear, At least
fifteen (15) days before the expiration of each policy, Mortgayor
shall deliver to NMortgagee a pollcy replacing the cne explring,

d. Exaoplk to the extent woney shall have been deposited and
shall be avallable for payment of taxes under the succeeding
provision of tha paragraph or under a prior mortgnge, to pay, not
less than tan (10) days bafors tha same shall bacome delinguent
or a penalty atbtachas therato for non-payment, all tnxaes,
asmessmants  and  chavgoen of avary nature which may be levied,
asnesAnd, charged onr  lmposed on the premlsas, or any part
thareof, nnd to pay when dua any Indebtedness which may bo
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.secured by a llen or charge on the premises, and upon reguest hy
Mortgagee, to exhibit to Mortgagee satlsfactory evidence of the
payment and dlscharge of auch lien or claim,

Upon request from Mortgagee, Hortgagor willl thereafter pay
to Mortgagee, on each date on which payment is due under tha
Note, sauch amount as Morbtgngee may from time bto time estimate
will be requlred to pay (before the mame become past due) all
taxes, assessments and other governmental 1llens or charges
against the property hereby mortgaged. Mortgagor shall procure
and deliver to Mortgagee, in advance, statements for such
charges, In the event of any default under the terms of this
Mortgage, any part or all of the amounts pald by Mortgagee may be
appliea  to the indebtadness secured hereby and in refunding any
part of  such amounts, Mortgagee may deal with whomever is
represented to be the owner of the premizes at that time,

e, To “comply promptly with all ordinances, regulations,
laws, conditionz and restrictiona which affect the mortgaged
property, or its'ase, and not to permit the premises to bhe used
for any unlawful puxpose(s).

i To execute ani deliver upon demand of Mortyngee any and
all Instrumente Mortgacee . may deem appropriate to perfect,
evidence, protect cor facilitate the enforcement of the lien of
this mortgage,

2. Mortgagor hereby assighs and Lransfers to Mortgagee all rents
and profits due or to become duc.and all deposits of money as-
advanced rent, or for security, “under all present and future
.leases cor agreements for use or «<cCcurancy of the mortgaged
premises, including those made by Morgagee under powers herein

granted, hereby absolutely transferring /znd assigning all such €
leases and agreements and all avails thereunder to Mortgage, Js
3. Mortgagor hereby assigns and transfers untc Mortgagee, up to ég
the amount of the indebtedness secured hereby, /all awards of 3
damages in connection with any taking of or Sajuzy of the R}

premises under power of eminent domailh or acquisition for public
use or quasi--public use, and the proceeds of all awards after
the payment of all expenses, 1Including Mortgayee's abttorney's
feea =&hall he pald to MHortgagee and Mortgagee 1s  hereby
authorized, on behalf and in the name of Mortgagor, to execute
and deliver valid acquittances and to appeal from any such award.

4. All monles received by Mortgagee (a) under any policy of
insurance, (b} f{rom awards or damages in connection with any
taking of or injury to the mortgaged property for public use, or
(¢) from rents and incoma, may at Mortgagee's option without
notice, be uged (1) towards the payment of the indebtedness
secured  harveby or any portion thereof whether or not yet due and
payable; (ii)} toward velmbursement of all conts, attorney's fers
and  expensen  of Mortgagee in collecting the provends of the
insuranee  policies or the awards. Any  monles  received by
Mortgagee nol used will be pald over to Mortgagor,
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5, In the event of n default by Mortgngor in the performance of
any agreemant ol Moruqaqor hoxeunder or Wuelar any  other
Instrament given am aecurity i connectlion wlith this  transactlon
ot Iln any paymant provided fer horein or in the Hote, or Iff (a)
there 4o a dofoult in any prlor mortgnge nifecting tho promlses
for a perlod of thirty (30) days, (b)) thera in an advance to
Mortgagor under the terms of any prier open-snd mortgnge without
the written consent of Mortgagaeae, (@) Morbtgagor shall become
hankrupt or inmolvent, or fila a petition In hankrupkey or a
voluntary petltion Lo reorganize or te affact & plan or other
arrangement wlth credltors or make an anslgimment for the benaefit
of c¢redlters or have a recelver appointed, (d) Lthe mortygnged
pramises or any part thersmof ls atbtached, levied upon or saized,
(@) any of the representations, warranties or astatements of
Nortgagor ~harain contained are incorrect or (f) Hortgagor
abandona ths mortgagad property, or sell or attempt to eall all
or any part ol oy nny lnterest in the premismes, then, and 1u any
of such evente, /ot Mortgagee's option, tha whole amount thereby
secured shall bHeceme immedlately due and payable wlthout notica
or demand and this mortgnge may foreclomped accordingly, If
Mortgagor rhould abardun the mortgaged property, Mortyagea may

take immediate possesslon thereof with or without foreclosure.

6. If any of Hortgngor's covenantm or agrecments herein
contained are not performed, ‘liortgagee may, but need not, make
any payment or perform any ace required of Mortgagor, in any form
and manher deemed expedient andiwoy, bhut need not, wake full or
partial payments of principal or Interest on prior encumbrance,
if any, and purchase, discharge, compromise or settle any tax
lien or any other lien, encumbrance - sult, title or claim or
redeem from any tax enle or forfeiture «rfecting the premises or
contest any tax assessment, ALl monles paild for any of the
purposes hereln nuthorized and all expensas nald or incurred in
connection therewith, Including reasonable attorney's fees, and
any other monies advanced by Mortgagee to protect the premlses or

‘the 1lilen hereof shall be additional Indebtedness sacured hareby

and shall hecome immedlately due and payable witliovt-notice and
with interest thereon as provided in the Note secured nereby.

7. In the avent of foreclosure of this Mortgage, Mortgogor shall
pay all costs and attorney's fees which may he incurred by
Mortgagee therein or in connection with any proceeding to which
Mortgagea is a party by reason of this Hortgage. Mortgagor will
pay Mortgagee, 1in addition to other costs a reasonable fee for
title evidence prior to and after the filing of foreclosure and
the preparatlion of such faoreclosure, together with all other and
furtlier expenses of foreclosure and sale, includlng expenses,
fees and payments wade to prevent or remove the 1Impoaition of
liens or claims againat the premises and expanses of upkeep and

‘repair made In order to place the same in a condition to he sold.

a. Every makey or other person llable on the Nokte shall remaln
primarily bound (jointly and =severally, if more than one) until
the Note is fully pald, notwithstanding any sale or transfer of
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i .. the mortyaged property. This instvument shall Inure to the
' benefit of and bind the respective helrs,  successors and assigns
of the parties. Whenaver used, the singular number shall include

the plural, and the plural, the singular and the use of any

gender ehall be applicable to all genders, The word Mortgagor

shall include all persona cleiming under or through Mortgngor and

all persons liable for the payment of the indebtednes or any part

thereof, whather or not such person shall have executed the Note

of this Mortgage,

9, Mo remedy or riyut of Mortgagaee shall be exelusive, but shall
be in addition to avery other right or vamedy haraln conferred or
now or-herenfter existing by law, FEach and every right, power
and remody may be exerclsed or enforced concurrently, No delay
in any “ zvercime of any Mortgageas's rights hereunder shall
preclude tln subsagquent exercisa thereof and no walver by
(s Mortgnger “af any dafault of Mortgagor shall operata ns a waiver
of subsequont sefaults, Tine ls of the essence of this Mortgage,

10, Any notice roguired by this mortgage or by law, shall he
sufficiently glven -if aant bx cortified mall, -postnge prepald to
the addresses of the raspective pavtlen ssbt forth abova, HNobtlcens
i ~shall be deemed recelved-on the third husiness day followling the

v date of maillng.

é&' 11, If Mortgagor transfevs, ~convoys, or amalygnas or attempts to

ﬁw; tranafer, convay or amslgn tltle ko all or any portlon of the

e peneflcial  Interast on any truelowhleh may hold title to the
pramlses (including a collataral nealgiment thereol) whather by
operation of law, voluntarily, or siherwlse, or 1f Mortgagor
contracts to do any of the foregoing, ~iortgagea, nat itm option,
ma{ aguelerate bthe waturity of the (Hete causlng the full
principal halance, accrued interest, oand rrepayment premium, if
any, to be lmnediantely due and payable owithout notlce to g

4 Mortgagor., >

[ ad
Any walver by Mortgagee of the provisions of this paragraph shall Cj
not  ba dermad to be a walvar of the vight of Mortgayea to lnalst ~
upon strict compliance with the provisions of tha paragraph in 3
the future,

12, ‘The terms of the lote of even date, with Interest, and all
renewals, axtensions and modiflcations are hereby incorporated by
raference into this Morigage,

IN WI'THRSS WHEREOF, Mortgagor, has exoecuted thls mortgage the day
and year first above written,

_ ..; B c *,:.'-"’? 7" % d .
b e Cgmd%[)é e

"I.nfryﬁn.(:ollin’,’wood udith 6. Collingwdod
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State of Illinols
. County of Cook

I, the undersigned, a Notary Public in and for the County
and State aforesaid, DO HEREBY CERTIFY, - Larry Rgollin
Judith G. Collingwood{Married to each othar) personally ]iho o
to me to be the same persons whose names =eubscribed to™ gé
foregoing instrument, appeared before me 'this day in persoll agd&
_acknowledged that they signed, sealed and delivered the & @;
instrument as their frée and voluntaryiact, for the usesin
purposes herein set forth, including the release and waiven:
the right of homestead." REE=E-1

n At

Given xunder my hand and Notarial Seal, This Q dayn of

— e
(RN b e e A, D. A& ﬂ’
'&.\\/\(.k Y ';\_ - LJL L\QQ‘_,LM, e o

Notary Publlc  Mygmmision Explres Septomber 18, 1989

This Document Prepared By: Laurie A. Eberweln
(Pleasa rgb Buburkan Natlonal Bank of Palatlne

=% 800 East Northwest Highway-
5 ghway
hmmj; Palatine, Illinoils 60067
LV e

Addresa of Property: 543 Willow Courl
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Palatine, }_’llinois 60067
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