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MORTGAGE

THIS MORTGAGE Is made this 29¢th, day of JULY S
10_87 , between the Mortgagor(s) ._EARL EASTERL KEY MARRIED TO DEBORAH L. XEY.
{herein “Mortgagor"),
whose address |s _7900 A. SOUTH KIMBARK, CHICAGO, IL 60619 ,
and the Mortgagee, MANUFACTURERS HANOVER CONSUMER SERVICES, INC,, acorparation arganized and
existing under the laws ot Delaware, whose address is 126 W. ROOSEVELT RD., P.O, BOX 243 =
VILLA PARK,T. 60181 . (herein “Lender"),

. WHEREAS, _EARL ZASTERL KEY MARRIED .TOQ.DLE H. T KEY {"Borrower")
is indebted to Lender ir'the principal sum of U.S. $ 6,440, 2 which indebtedness is
avidenced by Borrowerz'rute dated _IULY 29, 1987 " and extensions and renewals thereof
(herain “Note"), with the'cslence of the indebtadness, if not sooner paid, due and payable on _.8/5/97 ;

IN CONSIDERATION OF, ard . secure to Lender the repayment of, the indebtedness avidenced by the Note,
withinterestthereon at a fixed orserinble rale as set forth in the Note; to secure the payment of all other sums, with
interast thereen, advanced In accordance hergwith tc protect the security of this Mortgage; and to secure the
performance of the covenants and agree nants of Mortgagor herein cantained, Mortgagor does hereby mortgage,
grant, and convey to Lendsr, the followiig described property lacated in'the County of Copk .

State of llinois:

—_— The East 31.31 feo2 of.the followlng describhed Tract
of Land: LOT ONE 7') and LOT TW0O (2} (except the
South 12,79 feet thurreofl,
Al SO
— The following described Tratt «f Land (excopt the North
- Thirty Twe 732) feet thercof}. [LOT ONE (11 and LOT
TWO 72) (except the South 12.7) feet therecf) {excepting
- from sald Tract the East 104.77 Ffeet thercof). . ..
‘fl in Bleck Pne llundred Six 7104) in Cornell, beinga Subdivision of the West Half ‘&)
. of Sectlon 2%, the South East Duarter (%) of Section 20/ (except the Rast Half 41 of
fhn North Enstp Nuarter k) of said South East Ouarter (%7 of »%e Harth Half (& of the
Nnrth West Quarter (%)} the South Half 741 of the North West styarrer fh) West nf the
11linois Centrat Raitlroad, and the Morth West Quarter fX) of the 2urth East Onarter ()

of Section 35, Township 38 Warth, Range !4, Bast of the Third Princip=l Meridinn.
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which has the addressof __ 7900 A. SOUTH KIMBARK, CHICAGGC

(Sirast} {City}

|I!inois._§f§’_fﬁ%_ {herein “Property Address"),
T

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this

ortgage; and all of the foregoing, together with said property {or the leasehoid estate if this Mortgage is on a
leasehoid) are.hereinatter reterred to as the “Propsrty.” o .

- Mortgagor covenants that Mortgagor Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record; Mortgagor covenants that Mortgagor warrants and will defend generally the title to the Property against afl
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows:

1. Paymen! of Principal and Interest. Mortgagor shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

.2. Taxes, Assesaments, and Charges. Mortgagor shail pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain priority over this Mortgags, and
leasehold paym=ents or ground rents, if any.

3. Application of Payments. Unless applicable law provides otherwise, Lender will first apply payments
raceived, whether or notdelinquent, in the following order: {1) to any applicable credit insurance premlum, (2) to
any applicable late chargss, {3) to any applicable prepayment penalties, {4) to any interest that has accrued, and
finally (5) to the unpaid balance of principal.

4, Prlor Mortgages and Deeds of Trust; Charges; Llens. Mortgagor shall perform all of Mortgagor's
abligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Mortgagor's covenants ta make payments when due.

IL-SD1CL (1/87)
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5. Hazar¢ Insurance. Mortgagor shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage®, and such other
hazards as L.ender may require and in such amounts and for such pgriods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Mortgagor subject to.approva! by Lender,
provided, that such approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall

be in a form acceptable-to Lender and shall include a stendard. mosigagee clause in favor of and in a form.

acceptableto Lender. Lender shall have the right to hold the policies and renewals therecf, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

_In the-event of loss, Mortgagor shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Mortgagor.

If the Property is abandoned by Mortgagor, or if Mortgagor fails to respond to Lender within 30 days from the '

date notice is mailed by Lender to Mortgagor that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Properir; Leaseholds; Condominiums; Planned Unit Developments.

Mortgagor shall keep the Property in good repair and shallt not commit waste or permit demolition. impairment,
or deterioration of the Property and shall comply with the provisions of any leaseif this Mortgage is on a leasehold.
If this Mortgage-is on a unit in a.condominium or a planned unit deveioprment, Mortgagor shall perform all of
Mortgagor's obligations under the declaration and covenants creating and governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documLats.

7. Protection of Lerder's Security. [f Morigagor fails to perform the covenants and agreements contained in
this Mortgage, or if any astion or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at .ender's option, upon notice to Mortgagor, may make such appearances, disburse such
sums, including reasonak e uttorneys’ fees, and take such action as is necessary 1o protect Lender's interest. If
Lender required mortga?e insuiance as a condition of making the loan secured by this Mortgage, Mortgagor shall
pay the premiums required (2 riaintain such.insurance in effect until such time as the requirement for such
insurance terminates in accoraar.cn with Martgagor's and Lender's written agreement or applicabie law.

Any amounts disbursed by Lena.e; pursuant te this Paragraph 7, with interest thereon, at the Note rate, shatl
become additional indebtedness of Mcrtgagor secured by this Mcrtgage. Unless Mortgagor and Lender agree ic
other terms of payment, such: amount. <hall be payable upon notice from Lender to Mortgagor reguesting
payment thereof. Nothing contained in_Znis Paragraph 7 shall require Lender to incur any expense or lake any
action hereunder.

8. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Mor.gagor notice prior to any such inspection specitying reasonable
cause therefor related to Lender's interest in tize Sroperty.

9. Condemnation. The proceeds of any awar 2o! claim for damages, direct or consequentiat, in connection
with any condemnation or other taking of the Propeiiy, or part thergct, or forconveyance in lieu of condemnation,
are hereby assigned and shalf be paid to Lender, subjrcito the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over "his Mortgage.

10. Mortgagor Nol Released; Forbearance By Lender ‘40t a Waiver. Extension of the time for payment or
_modification of amortization.of the sums secured by this Morwgage granted by Lender to any successor in interest
of Mortgagor shall not operateto release, in any manner, th¢ligbHity of the original Mortgagor and Mortgagor's
successors in interest. Lender shall not be required to commenie proceedings against such successor or retuse
to extand time for payment or otherwise modify amortization of *0z sums secured by this Morigage by reason of
any demand made by the original Mortgager and Mortgagor's successors in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise affordea by arnlicable law, shall not be a waiver of or
preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. The covenanis and agreements
herein contained shall bind, and the rights hereunder shall inure to, the resnective successors and assigns of
Lender and Mortgagor, subject to the provisions of Paragraph 16 herecf. /i _covenanis and agreemenis of
Mortgagor shall be joint and several. Any Mortgagor who co-signs this Mortgags~ hut does not execute the Note,
(a) Is co-signing this Morigage only to morigage, grant and convey that Mortgagor's interest in the Property to
Lender under the terms of this Morigage, (b) is not personaily liable on the Note cr uader this Morigage, and {¢)
agrees that Lender and any other Morigagor hereunder may agree to extend, modiiy, forhear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Mo igagor's consent and
without releasing that Mortgagor or modifying this Mortgage as to that Mortgagor's inte/eit in the Property.

12. Notice. Exceptforany notice required under applicable law to be given in another marner, {a) any noticeto
Mortgagor provided for in this Mortgage shali be given by delivering it or by maiting such nelize by cerlitied mail
addressed to Mortgagor at the Martgagor's address stated herein or at such other address as Mortgagor may
designate by notice to Lender as provided herein, and {b) any notice tc Lender shall be given by czrtified mait to
Lender's address stated herein or to such other address as Lender may designate by notice 1o Mortgagor as
provided herein. Any notice provided for in this Mortgage shalt be deemed to have been given to Morigagor or
Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and focal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, except that if the Note specifies the iaw of a differeni jurisdiction as
governing, such law shal} be the applicable law governing the interest rate, fees, charges, and other terms of the
credit transaction secured - hereby. The foregoing sentence shall not limit the applicability of Federal iaw 1o this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
confilct shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As
used herein, “casts", “expenses”, and "attornays’ fees" include alt sums o the exient not prohibited by applicable
taw or limited herein,

14. Mcrigagor's Copy. Mortgagor shall be furnished with and acknowledges receipt of a conformed copy of
the Note and of this Morigage at the time of execution or after recerdation hereof.

15. Rehabilitation Loan Agreement. Mortgagor shall fulfitl all of Mortgagor's obligations under any home
rehabilitation, improvement, repair, or otherloan agreement which Mortgagor enters into with Lender. Lender, at
Lender's option, may require Mortgagor to execute and deliver to Lender, in a form accepiable io Lender, an
assignment of any rights, claims or defenses which Mortgagor may have against parties who supply labor,
materials or services in connection with Improvements made to the Properly.

16. Transfer of the Property or a Benelicial Interest in Mortgagor. If all or any part of the Properly or any
interestinitis sold or transferred (or if a beneticial interest in Mortgagoris sold or transferred and Mortgagoris not
a natural person} without Lender's prior written consent, Lender may, at its option, require immediate paymentin
futl of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise {s
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Mortgagor must pay all

sums secured by this Mortgage. If Mortgagor fails to pay these sums prior to the expiration of this period, Lender
mav inuoka any ramadiec aarmitted by this, Mordaaas. without further notica or demand on Mortaaasr... | .
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