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ADJUSTABLE RATE RIDER
(1 Year Treasury index-—-lhle Caps)

THIS ADJUSTABLE RATE RIDER is made this ..... Q ..... day of .. /dtk —w«(/ ,and is
incorporated into and shall be deemed to amend and supplement the Murtgage. Deed of Trust or Securny Dccd (the
“Security Instrument™) of the same date given by the undersigned (the “Barrower™) to secure Borrower's Adjustablc
Rate Note (the “Note™) to...... FIRST.FERERAL. SAVINGS AND. LOAN. ASSOGIATIGN. OF . BARRINGTAN.... .

.. {the *Lender™) of the same date and covcnng the propcrty descnbed in

TR P R PR PR AR R ST L)

the Security Inslrument and Eocalcd at

| Property Addrcss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAY, COVENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender fyither covenant and agree as follows:

A, INTEREST Y ATE AND MONTHLY PAYMENT CHANGES

The Note provides (or an initial interest rate of 7s %. The Note provides for changes in the interest rate and the
monthly payments, as roilows:

4. INTEREST RA(E AN MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will piy/may change on the first day of
every 12th month thereafter...Zach date on which my inlerest rate could chungc is callcd a “Changc Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury recusities adjusted to a constant maturily of 1 year, as made available by the
Federat Reserve Board. The most recent vndex figure availabie as of the date 45 days before each Change Date is called
the “Current index.”

If the Index is no longer svailable, the Note Hulder will choose a new index which is based upon comparable
information. The Note Holder will give me notic o7 this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wilt coleulate my new interest rate by adding ...Twa..and

onc-half....ccoe.. percentage points (..2.50......%) tc/th: Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of ene percentaps point (0.125%). Subject to the limits slated in Section
4(D) below, this rounded amount will be my new interest rate vaiil the next Change Date.

The Note Holder will then determine the amount of the mordhiy payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in tul” on the maturity date al my new interest rate in
substantially equal payments. The result of this calculation will be the nzw amount of my monthly payment.

(D} Limits on ‘Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be plesier than ...9.25..............% or less than

5..78.. ..%. Thereafter, my interest rate will never be increased or decreasidoon any single Change Date by more
than two pcrcentage points {2.0%) from the rate of interest | have been paying for fne preceding twelve months, My
interest rate will never be greater than ... % nor less than 5%.

(E) Effective Date of Changes

My new interest rate will become elfective an each Change Dalte. I will pay the amount of my new monthly payment
begmmng on the first monthly pnyment date after the Change Date until the amount of my melthly payment changes
again.

(F) Notice of Changes

‘The Nole Holder will deliver or mail to me a notice of any changes in my interest rate and the ameup el my monthly
payment before the cffective date of any change, The notice will include information required by law to he given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [T allor any part of the Property or any interest in itis
sold or transferred (or if a beneficial interest in Borrower is sold or lransferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured

((%_ by this Security Instrument. Hewaver-thisoption-shali-net-be-oxervised-byLonder-if-exerocise-is-prohibited-by-feder:
as of the date of this Security Instrument. Lender also shall not exercisc this og_l}i_g_nd_i_[:d(.u)—-BormeFcauscs to be

submitted to Lender information required by Lcn:;fﬁ?fw_inwndcd‘rr&ﬁifcrcc as if a new loan were being made
to the transferec:"und (b)m@mmbty ines that Lender's security will not be impaired by the loan

me reuch of any covenant or agreement in this Security Iastrument is acceptable to

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family=-Fannie Mae/Freddie Mec Unitorm instrument - Form 3111 3/85

44350 es) SAF Systema and Forms, ind,
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[Space Above This Line For Recording ata]

MORTGAGE
denod 08

THIS MCRTGAGE (“Sccurity Instrument™) is given on ............£% (30 N e Eret o SO vverrnessne preressbennies \

o 19..87.... The morigozor js ...James..F...Hallister. and. Abigail.Hallister,. his.wife.

L . “Borrowcr") This Security Instrument is given {0 .o,

Lo FIRST, FENERAL SAVINGS N‘) LRAN ASSOGIATION. 0 BMBINGTDH e ., which is organized and existing

iy under the laws of .. f. reees .and whose addrct'.s |=; e veerh e peeaaaenr b by e e e et es s e ant i

o 120, Sauwth. Hough. SteRet. or. Cur” <m‘10 1T AN (*Lender™).

KEe] Borrower owes Lender the principal sum of ...Twenty. . thousand..and. 004100 ..,
Tip sitereststensnnaanerenirnrseressreesirinanee oo gl erisnnns Dollars (U.S. $...20.,000.04Q.........). This debt is evidenced by Borrewer’s note
dntcd the sumc datc as th:s Sccu,g; Tas1r men! (“Nf’é ? which provtde% for monthly payments, with the full debt, if not
*5 paid carlicr, duc und payable on 75 P.?E.e ............ L 4= O P This Security Instrument
) secures 1o Lender: (a) the repayment/of . h'- debt evidenced by the.- Note, with interest, and all renewals, extensions and

meodifications; (b) the payment of all otiier sums, with interest, advanced under paragraph 7 (o protect the sccurity of this

Security Instrument; and (c) the performance ot Sorrower’s covenants and agreements utider this Security Instrument and
the Note, For this PH?%E’ Borrower does hareby morigage, grant and convey to Lender the following described property
................... O st emiieestisseminal e e etr et b srna s rare Rt a s et et rsnnant e e rananesesnaeecieeneneesnss COUNILY, THTiMOIS:

located in
The West 266.00 feet of the South 818.87 feet of the East half of Government Lot
1 in the Northeast quarter of Section g, Township 42 North, Range 10, East of the

Third Principal Meridian, in Cook county, 11linois *¥%*

3. A-0
PIN: 02-05-203-007-0000 "~

tvitese

which has the address of ..230. . Eash. Hillside Raad. .., ...Eamington.{.a...] ........................... ,
¥

[Street)
Hinois ........ . (“Praoperty Address");
60010lzlp Cotui” (“Property )

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,
CTHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrumeut covering reual property.

Form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
44713 BAF SYSTEMB AND FORMS
CHICAGOD, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the titne of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
prid to Borrower.

If the Proverty is nbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award Or cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securei by this Security Instrument, whether or not then due.

Unless Lend:r £ nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date £ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

\ 10. Borrowe: 4t eleased; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amiortizaifoi of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nei orcrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shali not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amiortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe s uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theeyercise of any right or remedy.

11, Sueccessors and Assigns Bound:olnt and Several Liability; Co-gigners. The covenants and agreements of
this Security Instrumeni shall bind and ben:fit 1h1e suceessors nnd assigns of Lender and Borrower, subiect 10 the provisions
of paragraph 17. Borrower's covenants and sgroements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te.pis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /.y agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regarZ-to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges., If the loan secured by this Scecuricy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierzst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (¢} riy such loan charge shall be reduced by the amount
necessiry 1o reduce the charge to the permitted limit, and (b) any »un s already colfected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose/tomake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a
partin! prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, If enactment or exhiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabicacrording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security ‘nstriment and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall 1ake the stepospecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by
mailing it by lirst class mail uniess appficable taw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any novice t=-1.ender shall be given by
first class maif to Lender’s address stated herein or any other address Lender designates by nol ce (¢ Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lended v aen given as provided
in this paragraph.

15. Governing Luw; Severability, This Security Instrument shall be governed by federul low and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit [pstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinert or the Note
which can be given effect without the conBicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. PBaorrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘I'ransfer of the Property or a Beneficinl Interest in Borrower, II all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.,

18, Borrower’s Right to Reinstate,  If Borrower meéts certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the cartier oft (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b} entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender nll sums which then would be due under this Security lustrument and the Note had no accelerntion
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incourred in enforcing this
Sccurity Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not upply in the case of acceleration under paragraphs 13 or 17,
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