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. THIS MORTGAGE Is made this, . A2Eth . doyof ... August,. e .. &
19.87. » between the Mortgagor, . Llinton,Payne,. LL. and. V-:.-o 1a 'V 'Payney ‘hig wife

e e . (herein "Borrower'"), and the.Morigagee, .. ...... .. ... YT S

« e Agorporation organized and

R N B A A )

Centen'nml Max Lg,age e e

ex!sﬂngundermel:iwsor sAllinodis oo i
whoseaddrcss 18,4300, W .Higgins. Road., Pa-rk Rldge,v ~]’_]_1-1~n01- 0068
. here n ‘"Lender™).

+
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WHEREAS. Borrower is indebied to Lender in lhe principat sum ol"U 5, S .10 OOQ 0Q
1 J, _and exiensions and renewals

Which Indebtidness is evidenced by Borrowor's:note dated . AUSUSE, 12,
Nute"), providing for monthly instaliments of princlpal and inicres!, wilh the balance of indebiediiess,

.August.ls,.zggg...”.,q

I not sooner pald, due nud payable on

To Srcunr to Lend e the repyraent uf 1he indebledness cvidcncccl Ly the Note, with interest therean; (he payment

‘of aff other sums, with iniercsy thereon, advanced In accordance herewlth to protect the seeurity of this Mortgage: and
‘the perfon'nnnce of thie coveirars and agreementy of Borrower herein contained, Dnrrower does herchy mortgnge, grant
coonaCpoka L v Slateof

“and convey to Lender the followiig dq.-scrlbed ptopetty locnled In the County of .

K

Iilfnols' o
(?\- i The North 1/ feet of Lot 36, Lot 37 (exce
) \ pt the North 14.0
Sin Block 3 in the Subdivision of Lots 1 to 10, both- 1nclu51v£ef; é2§§§g£>
n of the East % of the

Rlnger s South Shore Addjition, belng a Subdxv;szo
% of Section 31, -Township 38 North,

gouthwggtﬁ% of the Norlthwest
ange: ast of the Third Principal. Merldzan (except th

e South 3
thereof taken for Wlden1n5 ok East 83rd Street), 1nPCook County, ilifggls

a?/~37—/07r-03‘; o T
cP;z_.fzf? 5. ESSEX

dp

0StT¥

L wi:lchhmfiiélndtlfesénf... 8209 South Essexa--'-‘---'--'--"-'-Chlcage-, ....... .. F1i-dmods -
PV . ) » [Stieel) - Icity)
e 6061 A <+« herein “Property Address™); . :

Hlinois
Iliﬂ Code]

o lm,rmm with all the Impraovemenls now or hrrenﬁer erccted on the propcrty. and nll en‘mnwnh. rights,
nppur(ctmuccq and rents all of which sha) be dcemed to be and remain a part of the property covered by this Morfgape:
and alf of the fnrcgoing. together with soid property (or the lemehold estate if this Morlgage is o a feaschofd) are

hcreitmﬂcr referred (o as the “Properly.””
Bnrruwcr covenms that Borrower is Iawfully selsed of the cstnlc hcrcby cotveyed and has. lhc rlght to morigage,

grant and convey lhe Propetty, atid thaf the Properiy Is unencumbered, excep! for encumbrances of record. Borrower
covenants thal Bormwer warrants and wHI defend gcnernlly lhe title to the Propcrt)’ agmnst a!l clmms am! demands,
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1. Payment of Principsl and Interest. Borrower shall promptly pay when due he principat and interest
indebtedness evidenced by the Nute and late charges as provided in the Note.

2, Fuondy for ‘Taxes and Insurance, Subject (o npplicable law or a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of prineipal and interest are payable under the Note, until the Note is paid
in [ull, a-swm (herein “Funds'’) equal (0 one-twelfih of the yearly fuxes and assessments Gneluding condominium andd
planaed. unit-development assessments, i nuy) which may uttain priority over this Mortgige and groumd rents on the
Properly, if wny, plus one-twelfth of yearly premium installments foe hazacd insurance, plus one-twellth of yeasly
premium inslallments for mortgage insurance, if any, all as reasonably estimated initially and from time lo lime by
Lender on the basis of assessments and bills and reasannble estimaies thercof. Borrower shall sol be obligiled to make
such puyments of Funds (o bender o the extent that Borrower makes such paynients Lo the holder of o priveinortgage oy
decd ol trust iT such holder is an institutional lender. .

I Borrawer pays Funds (o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteid by o Federal or stale agency tincluding Lender il Lender is such an institution). Lender shall apply
the Funds 1o pay said taxes, assessments, insurance premiums and ground rents. Lender may not vharge lur so holding
and applying the Funds, analyzing suid account or verifying and compiting snid ussessments snd bills, unless Lender
pays Borrower interest on the Funds and applicable law. pecmits Lender to make such a charge, Burrower and Lender
muy agree in weiting at the time of excention af this Mortgage that interest on the Funds shall be paid (o Burrower, and
unless such agreement is nade or spplicable taw requires- suelr interest (o be paid, Lender shall not be reguived (o pay
Barrewer aniy interest or carnings on the Funds. Lender shall give to Borrower, withoul charge, an anouid accounting of
the Funds > owing credils amd debits 1o the Funds and the purpose for which each debit (o the Funds was made. The
Funds are pledeed as additional security for the sums seeured by this Morigage.

H e unount of the Funds lield by Lender, together with ihie future monthly installments of Funds payable prior (o
the due dafes o Paxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmeniz; Jasurance premivms and ground rents as they full due, sueh excess shall be, at Borrower's optiun,
cither promptly repmid o Borrower or credited: (o Borrower an maonthly installinents ol Funds. I the amoun! of
the Funds held by Leadre shall not be sufficient 10 pay axes, assessments, insurance premiums and gronnd renis as
they full due, Borrower shetbgay to Lender any amount necessary (0 make up the deficiency in one or more payments as
Lender may reguive,

Upon payment in full ot all Stcas secured by this Mor{gage, Lender shall prompily relund to Borrower uny Funds
held by Lender. W under paragraph 17 bereof the Property is sold. or the Property is otherwise acquired Ly Lender,
Lender shall apply, no later then imeaiately prior to the sale of the Property or its acquisition by Lender, sny Funds
hedd by Lender nt the time of application a5 a credit against the sums securved by ihis Mortgnge.

3. Application of Payments. Unldss applicalle taw provides otherwise, all paymenls received by Lender under
the Note and paragraphs | and 2 hereof shiall bz applicd by Lender first in paymuent of amownts payable (o Lender by
Borrower under paragraph 2 hereof, then toipc2oest payable on the Note, and then (o the principal of the Note.

4. Prior Morigages and Deeds of Trusty Che-ges; Liens. Horrower shall perform all of Borrower's ubligations
under any martgage, deed of trust or other secOrity agreement with o tien which has priority over this Moriguge,
including Borrower’s covenanls ta make paymenis when due, Borrower shall pay or cause (o be paid all taxes,
assessmenls und other charges, lings and impositions o2 eiButableé to the Property which may attain a priority over this
Mortgoage, und leasehold payments or ground rents, if any. . )

5. Hazard Insurance. Borrower shall keep the imprevesients now existing or hereafier erccted on the Property
insured against toss by fire, hazards inclnded wilhin the teria 7 etleaded coverage', and suach othes huzards as Lender
muay require and in such amounts and for such periods as Lendes wiay require.

The insurance earvier providing the insurince shall be chosen by Borrower subjeet 1o approvid by Lender; peovided,
that such approval shall aot be unreasonably withheld. All insaranse pelicies and renewals thereol shall be in a fore
acceplable 1o Lender and shall include a srandard mortgage clause i4 Zvor of and in a form aeceptable 1o Lender,
Lender shall have the right (o hokd the policies and renewals theveol, sulnest 2@ the terms of uny morigage, deed of st
or other security agreement with u Hen which has priority aver this Morsgage.

In the event of toss, Borrower shall give prompt notice 1o the insurance carder and Lender. Lender may make
proof of loss il'not made prompily by Borrower.

Il the Property Is sbandoned by Borrower, or it Borrower fuils (o respond (o Lenden within 30 days from the date
nolice is mailed by Lender (o Borrower (hal the insurance carrier offers (o settie o clainh for insurance benetils, Leader is
suthosized 1 collect and apply the insurance proceeds st Lender's option either to restars?nyeor repair of the Properiy
or Lo the sums sceured by this Mortgage.

6. Preservation and Mulntenance of Properiy; Leaseholds; Condominivms; Plannea Jnlt Developments. Bor-
rower shall keep the Property in good repair snd shall not commit waste or permit impairmentor deterioration of the
Property and shalf comply with the provisions of uny lease if this Mortgnge is on a leasehold, It thisMorgage is on a unit
in a candominium or a planned unit deveiopment, Borrower shall perform all of Borrower's obligations under ihe
declaration or covenants ereating or governing the condominium or planned unit development, the by-laws and reguln-
tions of the condominium or planned unit developinent, and constituent documents.

7. Pratection of Lender's Secuslty. IF Borrower fails to perfonn (he covenanis und osgreements contained in Lhis
Mortyage, or if suy action or proceeding is commenced which materially affects Lender's interest in the Property, ihen
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, inchuling
reasonable attorneys' fees, and take such action as is necessary to proteet Lender’s interest, I Lender required morigage
insurance us o condition of making the loan secured by this Mortgage, Borrower shall pay the premioms requirved (o
maintain such insucance in elfect until such time us the requirentent for such insurance terminutes in accordance with
Borrower's and Lender's wrilten agrecment or applicable law.

Any amounts disbursed: by Lender pursuant to this parageaph 7, with interest thereon, of the Note rate, shall
become additional indebiedness of Borrower sccured by, this Mortguge. Unless Borvower and Lender agree to other
lerms of payment, such amounts shall be payable upon-nolice from Lender to Borrower requesting puyment thereol.
Nothing conlained in this paragraph 7 shall require Lender to incur any expense or lake any sétion hercunder.

8. Inspection. Lender may make or cause 1o be made reasonable endries upen und inspeciions of the Property,
provided 1hat Leader shall give Bovrrower notice prioe to any such inspection specifying reasonable cause therefor
reluded o feader's intevest in the Property. ) .

9. Condemnation, The proceeds of any award or cluim for damages, diceet or consequential, in conncetion wilh
any condemnation or other taking of the Property, or part thereol, or for conveyance in liew of condemnation, are
hereby assigned and shall be paid to Lender, subject (o the terms of any mortgage, deed ol ivust or other secority agree-
ment wilh 4 Hen which has priority over (his Morigige. ’
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sccount only for those rents acL'uJa iy received

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without
charge to Borrower, Borrower shafl pay all costs of recardation, if any,

21. Walrer of Homeslend. Borrower hereby waives all right of homestead exeniption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbranee with r lien which has
priority over this Mortgage:to give Notice to Lender, nt Lender's addreess sel forth on page ane of this Morfgnge, of nny
default under the superior encumbrance and of any sale or oLher foreclosure actio.

4

IN WITKZS52 M YHEREOF, Borrower has executed this Mnr{gage.

xﬁ?éi;%;!/ffp,n47? ........................

Clinton Pay ~ Botupwer

..... ﬂm—é&ﬂfa«gﬂw

Viola V. Payne —Hotrower
STATEOF ILLINOIS, .. .. ...\... Coowr ..., e e County ss:
5—“2,\1%{\\1{_}@
....... IAQFPn.Payna,.Il and. v,nla v

Given under my hand and officlal sen], this .. . ..

My Cor-nmi'ssio.n e:;pire.sﬁ -

9.15.59

—.—

{Space Below This Line Reserved For Lender ang Recoides)

N5 DePitres
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