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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18TH day of AUGUST .19 B7.
and is incorporated into and shall be deemed 1o amend und supplement the Morngage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned (the “Barrower™) to secure Borrower's Note to

SUMMIT FINANCIAL SERVICES, CORP. (the “Lender’)
of the same date and covering the property described in the Security [nstrument and located at:

3409 SOUTH HARVEY AVENNR. C“ZRWYN, ILLINQIS 60402
[Propery Addrass]

16-32-133-005

I-JFEI%?[T\J' EBVBR;QNTS. in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shali not seck, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governimental body applicable to the Propenty.

B. SUBORVANATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument <& be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain inswrance against rent loss in addition to the other hazards
for which insurance is ceqrired by Uniform Covenant 5.

D. “BORROWER’S R'GJT TO REINSTATE"” DELETED. Uniform: Covenant I8 is deleted.

E. ASSIGNMENT OF LEAGES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
aund all security deposits made in/ewnnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the-existing leases and to execute new leases, in Lender's sole discretion. As used in
this puragruph E, the word “‘lease™ sha'i vean “sublease™ if the Sccurity Instrument is on a leaschoid.

F. ASSIGNMENT OF RENTS, Borrowcr unconditionally assigns and transfers 1o Lender all the rents and reventics
of the Property. Borrower authorizes Lender or Lender’s agents to colleet the rents and revenues and hereby directs ench
tenent of the Propenty to pay the rents to Lender or Lender's agents, However, prior to Lender's Notice to Borrower of
Bomrower's breach of any covenant or agreement 17 We Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bencat of Lender und Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additicnal security oaly.

If Lender gives notice of breach to Borrower: (i) all reats tzceived by Borrower shall be held by Borrower as tnustee
for benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (ii) Lender shall be entitled (o
collect and receive all of the rents of the Propesty: and (iii} each/enant of the Property shall pay ail rents due and unpaid
to Lender or Lender's ngent on Lender’s written demand to the tedant.

Borrower has not executed any prior assignment of the rents 24d has not and will not perform any act thar would
prevent Lender from exercising ifs rights under this paragraph F.

Lender shall not be required to ester upon, take controt of or maintin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver mar” ae so at any time there is 4 breach. Any
application of rents shall not cure or waive any defauli or invalidale any otoer nyat or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secvdty Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notc o7 agreement in which Lender has
un interest shall be a breach under the Security Instrument and Lender may invoke any or tire remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to ghe terms and provisions contained ir/ils 1-4 Family Rider.

N W éfD(‘JN (Seal)
. -Borrower
@A«Md) d . EW() (Seal)

"JULIANNE A. BADON/HIS WIFE Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY AIDER — Fannle Mae/Froddis Mac Unitorm Instroment Form 37 1V/85
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[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument"}isgivenon AUGUST 18 )
19 87 Themoiizagoris JOHN W. BADON AND JULIANNE A. BADON, HUSRBRAND AND WIFE

(“Borrower™). This security Instrument is givento SUMMIT FINANCIAL, SERVICES, CORP.

which is organized anc ¢:is* i3 under the lawsof  THE UNITED STATES OF AMERTI Carand whose addressis
5717 SOUTH ARCGIE™ ROAD
SUMMIT, ILLINOIS ~¢0501 (""Lender™).
Borrower owes Lender the princir~sum of
EIGHTY THOUSAND AND }C/100

Dolleis (U.S. § 80,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security instrunent . Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon SEPTEMBER 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the dibt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b the payment of all other sums, vvith irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borr7 v2r’s covenants and ngreements under this Securily Instrument and
the Noie. For this purpose, Borrower does hereby morigage..grant and convey to Lender the following described property

located in COOK County, lllinois:
LOT FORTY THREE (43) AND LOT FORTY FOUR (44) IN BLOCK EIGHTEEN (18)
IN WHITE AND COLEMAN'S LA VERGNE SUPOIVISION, BEING A SUBDIVISION

OF BLOCKS 13 TO 28 INCLUSIVE, CHEVIOI'sG)FIRST DIVISION IN THE NORTH
WEST QUARTER {(1/4) OF SECTIQN 32, TOWNSH.iP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

C.E.O.
16-~32-133~-005 A4+
16-32-133-006 &k, »3 B

which has the addressof 3409 SCUTH HARVEY AVENUE BERWYN
{Street] [Cliyi

Hinois 60402 (“Property Address™);
[2Ip Coda]

TeGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuriennnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgnge, grant und convey the Property and that the Property is unencumbercd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of regord,

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use nnd non-uniform cavenanls with
limited variations by jurisdiction to constitute a uniform securily instirument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
«@JBULHS‘IM\ YMPE MORTOAGE FORIAS » |3i3§293-6\00 » {BOOYB2Y-729
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If Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrument,
Barrower shall pay the premiums required to mainrain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower'sand Lender’s written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is zthe rized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured bxthis Security Instrument, whether or not then due.

Unless Lendér nad Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date al(ba monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nt leleased; Forbearance By Lender Not a Waiver. Extension of the time for paymen! or
modification of amortizatio 1.0 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novrorerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to Commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall ot be a waiver of or preclude the Bxelcice of any right or remedy.

11, Successors and Assigns Boury; Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrumeni shall bind and benefi? the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is(co-signing this Security Instrument only to mortgage, grant and convey
thai Borrower's interest in the Property under the (S of this Security Instrument; (b) is not personally obligated tc pay
the sums secured by this Sccurity Instrument; and {=} »grees that Lender and any other Borrower may agree lo extend,
modily, forbenr or make any accommodations with régird to the terms of this Security Instrument or the Note without
that Borrower's consent. ‘

12. Loan Charges. If the loan secured by this Sec ity Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (&) a0y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ©@s already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o sazke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridrices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights, I enactment or expirsain of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable hccording toits terms, Lender, atits option,
may require immediate puyment in full of all sums secured by this Security Ilnstvpment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st¢psspecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument cnait Ye given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other sddress Lender designates by noticeio Rorrower. Any notice
provided for in this Security Enstrument shall be deemed to have been given 10 Borrower or Lendur when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lav pad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumer ¢r the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Iuterest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in lull of all sums
secured by this Security Instrument. However, this option e.hull not be exercised by Lender if exercise is prohibited by
federn] fnw as of the date of this Security Instrument,

If Lender exercises this option, Lender shait give Borrower notice ol ageeleration. The notice shall provide a period
of not less than 30 doys from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Iff Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumenlt discontinued at any time prior to the carlier of: {u) 5 days (or such other period as
applicable law may specify for refnstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note hud no ncceleration
occurred; (b) cures any defult of any other covenanls or agreements; (c) pays all expenses incurred in enforeing this
Security Instrumeny, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonnbly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lnstrument and the abligations secured hereby shall remain Tully effective as if no aceeleration had
vecurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17,
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