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THIS DOCUMENT IS BEING RE-RECORDED FOR.THE PURPOSE OF CORRECTING A TYPOGRAPHICAL ERROR
IN THE SPELLING OF "EIGHTY" IN THE LOAN AMOUNT.,

{Space Above This Line For Recording Data)

MORTGAGE

-THI_SMORTGAGE ("Securilylnstrumenl")‘!sxlvmon _ MARCH 13
19 87 .Themorzagoris DOUGLAS W, BECKER, A BACHELOR

‘ : (" Borrower"). This Security Instrument is given to
UNIVERSAL MORTGAGE CORPORATION , which is orgnnized nnd existing
under thelawsof  (THE STATE CF WISCONSIN ; and whose address is
744 NORTH FOURIdJ ST., MILWAUKEE, WI 53203 {''Lender").
Borrower owes Lendet the reincipal sumof EIGHTY EIGHT THOUSAND AND NO/100THS
Dollars(U.S.$ 88,000.00 ), Thisdebt is evidenced by Borrower's note
dated the same dnle ns this Secuzity Instrument ("Note"), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on APRIL 1, 2017 . This Sccurity Instrument
secures to Lender: () the repayment =f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Gibur zums, with interest, advanced under paragraph 7 (o proiect the security of this
Sccurity Instrument; and (c) the performance of Borrower's covenaiits and agreements under this Security Instrument ang
the Note. For this purpose, Borrower daes hireby mortgage, grant and convey to Lender the following described property

located in RelaTard County, Hlinois:

LOT 5 IN SUBDIVISION NO. 26, THE @unBERT FULLERTON AVENUE
HIGHLANDS SUBDIVISION NUMBER i1 "0 4%, BOTH INCLUSIVE,
BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 13, EAST Or ZHE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

: Towe: |3-28-)15-010
THIS INSTRUMENT PREPARED BY: JC)H O
FABIOLA 'S, HERVAS AE-\.N
UNIVERSAL MORTGAGE CORPORATION
4747 WEST PETERSON AVENUE
SUITE. 403
CHICAGO, ILLINOIS 60646

which has the nddress of 5227 WEST NELSON , CHICAGO
(Sireot) [City)

linas 60641 ("Property Address™);
{2ip Code]

TOORTHER WITH all the improvements now or hereafter erected on the property, -and all easements, rights,
appurienances, rents, roynlties, mineral, oil nnd-gns rights and profits, water rights and siock and all fixtures now or
herealter a part of the property, All replagements and ndditions shnll nlso be covered by this Securily Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORKROWER COYENANTS 1hat Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, . grantand convey the Properly nnd that the Property is unencumbered, except for encumbrunces of record,
Borrower warrapts and will defend generally the title to the Property agninst all elaims and demais, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
Hinited variations by jurisdiction to constitute a upiform securlty instrument covering real property,

ILLINGIS-Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Forin 1378 ‘To Paurdor Con; GREAT LAKEDS BUSINESS FORME, INC.
Nutionaity 1.800-253.0208 » Mchigan 1.800.388.2843
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If Lender required morigage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower sholl pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordnnce with Borrower's andd Lender’s wrilien ngreement or 'ippllcablc law.

8, Inspection. Lender or its agent may- muke reasonable entries wpon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the i inspectior. .

9, Condomnation, The proceeds of any award or claim for damages, direct or consequential, in connection with”
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hueby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxuess paid to Borrower, In the event of a partial tnking of the Property,
unless Borrower und Lender otherwise agree in wriling, the sums secured by this Sccurity Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the iaking, divided by (b) the fair market value of the Property immediately before the taking. Any bilance shall be
puid 1o Barrower,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower thal the condemnor offers to
make an award cr settle n claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender iscuhorized to calleet and apply the proceeds, at its option, cither to restoration or repuir ol the Property or
to the sums secures by this Security Instrument, whc*thcr or not then due.

Unless Lensier and Borrower otherwise ngree in writing, any applicution of procewls to principal shall not exiend or
postpone the due dn’e o7 the monthly payments referred to in paragraphs | and 2 or change the wmount of such payments.

10, Borrower Hou Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amaritediza, of the sums secured by this Security Instrument granted by Lender to aity successor in
interest of Borrower shall n6t cnerate 1o release the nbility of the ortgina) Borrower or Borrawer's successors in inlerest.
Lender shall not be required to zommence proceedings ngainst any successor in interesi or refuse to extend time for
payment or otherwise modify anc mznnon of the sums secured by this Security Instrument by reason of any demnnd made
by the original Borrnwcr or Bograwer's $ULCESSOrS in interest, Any forbearvance by Lender in exercising any right or remedy
shall not be a wniver of or preclude the ey ereise of any right or remedy.

11, Successors and Assigns 2owal; Joint and Several Liabillty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefiihe suceessors and nssigns of Lender and Borrower, subject 10 the provisions
of paragraph 7. Borrower’s covenants and Agrecnienis shall be joint and several, Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (&) inca-signing this Security Instrumaeint only to maortgage, graont and convey
that' Borrower's interest in the Property under the't2rms of this Security Instrument; (b) is not personnily oblignted to pay
the sums secured by this Sccurity Instyument; an'l () ugrees that Lender and any other Borrower may agree 10 extend,
modify, forbenr or make any accommodations with »igard 1o the terms of this Security Instrunent or the Mote withowt
that Borrawer's consent.

12, Loan Charges, If the loan sccured by this Sicurby Instrument is subject ta n Inw which sets maximum loan
charges, and that law is Annlly {nterproted so that the ister>st or other loan charges collected or to be collected in
connection with the loan exceed the permitted: limits, thens (o) any such lonn charge shall be reduced by the amoun
necessary to reduce the charge to the permitied limit; nnd (b) ary sams alreasdy collected from Borrower which exceeded
permitted Hmits will be reflunded to Borrower. Lender may chocse’to make this refund by reducing the principal owed
under the Note or by making n direet pnyment to Borrower, If n refupa »Cruces principal, the reduction will be treated as a
partial prcpuymem without any prepayinent charge under the Note,

Legistation Affecting Lendor's Rights, I enactmeni o expiration of applicable laws has the effect of
rcndering any provision of the Note or this Sccurity Instrument unenforceabts according (o §ts terms, Lender, ot ils oplion,
may require immediate puyment in full of all sums secured by this Security Insirument and moy invoke any remudies
permitted by paragraph 19. IT Lender exereises this option, Lender shall take the'steps specified in vhe second paragraph of
purageaph 17,

14, Notices, Any notice 1o Borrower provided for in this Security Tustrumcent ciinli be given by delivering it or by
matling it by first cluss mail unless applicable low requires use of another method. ‘The notice shatl be direcled to the
Property Address or uny other address Borrower designates by notice to Lender, Any notice 10 Lender shull be given by
first class mail to Lender's address stated herein or any other address Lender designntes by woticeta Rerrower, Any natice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender vihen given as provided
1n this paragraph.

13, Governing Law; Saverabllity, This Sccurity Instrument shall be governed by federa! tva sind the lnw of the
Juriscliciion in which the Property is loeated, In the event that any provision or cluuse of this Securivy Sustrument or the
Nate conflicis with applicable law, such conflict shull pot nffect other provigions of this Securily Instrament ar the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Sceurity Ins rinent and the
Note are declared to be severable,

16, Borrower's Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or n Henoficial Tnterest in Borvower,  1f all or any part of the Property or any
interest in {118 sold or transferced (or if n benefleinl interest in Borrower is sold or transferred snd Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at ils option, require immedinie payment in full of sll sums
securedd by this Securlty Insirument, However, this option shall not be exercised by Lender iff exercise is prohibited by
federal Inw as of the date of this Secumy Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of aceelerntion. The notice shall provide a perioc
of not less than 30 days from the cale the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security Instrument, If Barrower fails 10 pay these sums prior 1o the expiration of this period, Lender muy invoke uny
remedies perminted by this Security Instrument withiout further notice or demand on Barrower,

18. Borrower's Right to Reinstate. 17 Borrowaer eets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconiinued at any time prior to the earlier of: (n) 5 duys (or such other ;n.rlod as
applicable law may specify for reinstutement) before suie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument, Those conditions ure thut Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument nnd the Note had no aceelerntion
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses ineurred in enforcing this
Security Instrument, including, but not limited to, reasonable ntiorneys' fees; and (d) takes such action as Lender muy
rénsonubly require to nssure that the lien of this Securily Instrument, Lender's rights in the Property nnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of nceelerution under parngraphs 13 or 17,
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