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~CONEINENTAT, TLLINOLS NATTONAL BANK. .. . o JUDY KREEBLAND. i e
231 SOUTH LASALLE S __CINB 231 souTH LASMYLE
CHICAGO, ILLINCIS 60697 CRICAGO, ILLINOTYY 0697
or Recorders’ Box:
Attention; —___LAURETTA DAVIES . A~
MORTGAGE

IS MORTGAGE is made this " 14TH pyal AUGUST . .

o B7'> Mietwean m._ammmi TEE, "AS JOIRT TENANTS as

Morigigor and CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST COMPANY OF CHICAGO, 231 Soulh LaSalio Street, Chicago, litinois 60637, as Morigegee. As

.used i this document the wards "you” and “your” refer to tha persons 3igning this inslrument and 1he werd “Lender” relers 1o Conlinental lilinois National Bank and Trust
Company of Chicago and its siccessors and assigns.

Indebledness Belng Secured. You aro signing this Martgage 1o secure to Lender (i) re%ﬁmaﬁﬁl aﬁ\ﬁums outstanding under a8 certain variable rate Equity Line
Agresment {the "Agresoment”) dated Ihe same date as this Morigage in tho amount of §
("Gredit Limit") or so much thereot as may be outstanding from lime te time undar the Agreemaent plus dccrued iInorest (Finance Charges), lees, charges and other amounis
that moy ba owing unaer the Agrasment providing for monthly payments of intorast (Finﬂﬁ&aﬁoigd providing [of all sums owing 1o Lender heregnder angd unge‘ilhe
Aﬂl}eﬂ‘lem if not paid aarlier esther voluniarily or required to be pald on - .18
("Malurity Cate™) and all renawals, axtensions or madifications of the Agreement, (i) any amaunis advancad ta protect the security of this Mortgage. (1) the perfarmanco of
{he partiva signing 1he Agreoment, and {iv) your parlormance of covenanis and agreemants contained in the Morigage. The Agroement sets forth terms under which the rale
(Annual Perceniage Rate) nt which the Finance Charge is compuled may change over the lerm of the Agreament. The Annual Percentage Rate may increase ar decroase
each day depending upen the daily balancain the Account. The Annual Percenlage Rale may also vary each month If the Prime Rateor ralerence rate used to detarmine the
Annual Parceniage flate changes. The Prime Aate shall mean the highest (urtess Lender's Prime Rate or releronce ra1e s the highest rale quoated In which case the next
highest Prima Rate shall be applicablo} ol the Prima Rates as reported In the Koy Money Seclion of the Wall Streal Journa) an the last business day of the month balore the
Billing Pariod in which it i 1o be applied. The elfect of an increase in the Annual Percontage Rale, whether daily or monthly wilt be an increase in the schedulsd minimum
monihiy payment ol the Financa Charge.

Security. You hereby mortgage and warrant o Lendar tha lallgwing described real estale located in the County of _COOK_______ Staieofilinois subjoct only to
prior encumbrances, rastri-dvos of record and to Lthe lian of this Mongage: {Insert tegal descripiion)

Lot 14 in Black 5 of ARLINGTON ADDITION TO ARLINGTON HEIGHTS, a Subdivision
of Lot 12 (exc¢ernt, the North 2 1/2 chains of the East 2.0 chains thereofy
. 4in Section 32 inche Assessor's Division of Section 29, 30, 31 and 32 in
Towvnship 42 Nortk, ange 11, East of the Third Principal Meridian in

Cook County, Illinoxz

441 SOUTH JGALAND AVENUE - ARLINGTON HEIGHTS, ILLINOIS 60005

Tha m.ap{my 5 ar addrgss of

= =32 = ESOR lpﬂLlIMl’ s 234 and together with ail
interesis described below relating Lo ihis real esiate (or the les sehol t e5late il this Mortgage is on a leasehold) is reterred lo in this Mortgage as the “"Property™.

You alse morigage to Lander the loliowing interest retatin 1 to the Properly doscribed above:(l) all buildings and olher suctures and improvemants ol whatever kind
{ocated on tha Pragarty, (li} all rights that xau have In any allpys cosopZonext 10 or adjaining the real estats, (i) all rights thal you hava in any minerals, oif and gas righls and
prolits, waler, water rights and watar stock which are in or a past of t+- 2 Property, (iv) alt rents, Issues. royaHies or profils from the Propaerty including condemndlion proceeds
and proceeds of insurance relating lo the Progarly, (v} all fixtures ne's ~xisting or heraafier acquired an the Property, ircluding, but nel lim ted to, replacements and
substitutians for such lixjures.

Reépresenliatons ant Warranlies, You ropresent and warrant to Lon 1ar/ ts.uccess0rs and assigns. thas {i) it may hold the Property free Irom alt clalms except for those
shown as “Excoptions” in the title Insuranece policy reltling to the Propany, ¥ 1. vnu own the Froperty free of any sulstanding charges other than shown as "Exceplions” in
the title insuranca policy. (iil) you have the right to morigage Property tc Ler der.

You agree lo defand your Proparty against the claims of parsons that they have r'ahis in the Property mortgaged (o Lender, and that you will indemnify and hold Lender
harmless from any loss ar ctaims arising Irom n breach of the nabove representatiors and watranties. You agree nol to lake or parmit any aclion to subdivide of partition the
Propearty or 1o change tha condition of litle.

L i and Ag You agrea with Lendor as fotlows:

1. Payment of Principal and Inlerést. You shall promplly pay or cause to be pand, .5 1 nd when required by the Agreoment, 1he principal and interest due under the
Agreemant togethar wilh all other charges imposed under the Agreement. . i

- 2. Applicatl Pay ts. Unless applicable [aw pravides otherwise, all paymenic releived by Lendsr under the Agreement and this Mortgnge shall bo applied by
Lendar lirst to paymentsrequired from you to Lender under tha Mortgaga, then 1o any Ut is eovanced by Lender to protect the security ol this Morigage. then to interest
payable on the Agreement, then to other charges payable under the Agreement and than i v peincipal payable under tha Agreoment. A

‘3. Prior Encismbrances; Liens. You shall perform all of your obligations undar any 7 ortr,ace, deed of trust or othee security agreemant {collectively "Prior
Encumbranceas”) with a lien which has priority over this Morf.Pu e, incfum‘ngi; yaur covenants 1o aa' ¢ payments when due Any aci or omission of youss which, with the
glving of nolice or the passage of time, would constitule a default or event ol default under any Prisr Encumbrance, or under any ground lease to which this Mongugq is
subordinala, shull bo & delnult undor this Mortgage. You shall promptly deliver 10 Lender all nolics s vou receive of any defautts or ovorits ol delault undar any Prior
Encumbrance or ground leaso.

You shall keap 1he Praperty free fram machanics' or other lisns not axpressly subordinaled to 1he llen e 2of.

4, Taxes and Assessments; Rents, You shall pay or cause tc be paid when due ali goneral and special 1a .0s ar 4 assessments and walar, sewer and olher charges. fines
and Impositions attributable (o 1he Proparty which may atlain priority over this Mortgage, and leasehold pay menis o ground rents, if any, and ali other sums due under any
said ground lease, You shall provide evidence salislactory 1o Lendar ol said payments promptly after Ihe res=ctiv. due datos thereol. You shall pay in full, under protest in
the manner provided by Statute, any tax or assessmont you desire lo conlesl. ,

5. Hazard Insursnce. You shall keep all buildings and improvements now existing or harealter sijuated on th': 21« perty insured against ioss by fire, hazards included
within the term “extended covernge,” and such olher hazards as Lender may require {including but not limited 10 1asurd e against flood damage) in amounts sulficient to
gay ﬁilrtl,Bl the cast of raplacing the Proparty in fult or to pay in lull Iho Indebtedness secured hareby, together with. the umount of Indebledness secured by any Prior

ncumbrances.
.~ ~.-The insurance carriers providing said insurance shall be selected by you, subject (o Lander's approval, which skall not'oe unreasonably withheid. All poiicies and
renawals thereof shall be in form ncceptable lo Lender, shall include a stnndrrd morigagea clause with loss payable 1o @ nd irform olherwise acceptable to Lender. and
turther shatl provide [or thirty {30} days wrillan notice to Lender prior 10 cancellalion or matarial change in coverage. Subject in tae lerms of any Priar Encumbrance, Lender
shatthave tha right to hold the policies and renewals 1hereol, which policies and renewals (stamped “Paid”) shall be deliverec to Lender no later than ten { 10) banking doys
bnlgm expiralion of any ol said palicies. You shall give prompt notice of any loss or damage to the insurance carrier(5) and tc L orrtar " cader m 1y make preof ot lessilnol
made promplly by you. i . i

H the Propenty is abandoned by you, or if you fait to respond o Lender within 30 days irom the date nolice is mailed by Lende. to Bc rower Lhat Ihe insurance cartier
oHers to setlle a claim lor insurance benalils, Lender is authorized to collect and apply tha insurance proceeds, at Lender’s salo oplion 20/ di sretion, eilhes Lo restoration os
repair ol the Property of ko the sums secured by this Morigage. You nereby direcl any insurance companies o poy dirgctly (0 Leadar, as (s interost may appear, any
proceeds in the event of any 10ss or damage.

6. Use, Preservation anc Maintenance of Property; Le holds; Condomntink Pl d Unit Devalopments. You shall keap the Proear!, iraood repair and shatl not
commit wasie or permit impairment or delerioration of the Property. You shatl prompily restore or rebuild any buildings or iznprovernents ngw ur hreafter on the Property
which may become damaged or destroyed. You shitl comply with all requirements of law ar municipai ordindanges with respect to the usa, op ralion. and maintoninca of
the Property, and shall make no matesial allerations in saig Property excep! as required by law or municipal ofdinance, or othenyisa without wie ricr writlen consent o
Lender, (I thia Martgage is on & unit in 2 condominium or a plannad unil davelopment, you shall parlorm all of your obligations under tha declaration ol svenants creating or

overning the condominium or plannod unit development, the by-laws and regulations of the condominium or planned unit cevelopment, and cosstituent documents, |f
this Morigage is on a lensehald, you shall perform or cause 1o be periormed alt obfiqations of lessee under said lease.

7. Protection ot Lender's Security. i you {ail ta perlorm angol tha covenants and agraoments contained in this Mongago, or i any action or proceeding is threatengg or
commencad which matarially affects Lender’s interest in the Property, then Lender, at Lender's option, upon nolice to you, may make such appenrances, disburse such
sums, including reasonable attorneys' lees, nnd take such nclion as is nacessary lo protacl Lendor's Intarest, including but not limited 1o mnking repairs, tull or partial
payment or discharge of Pricr Encumbrances, payment, seltling, or discharge of lax liens, payment of ground senis (if any), and procuramant of insurance. Londar, in
making sald suihorized paymenls of taxes and assessmanis, may do so in accordance with any bill, statoment, or sstimate procured from the appropriato public office
withoul inguiry into the accuracy of same of inta tha valigily of any 1ex, assessmant, sale. torfeilure, tax lien or title or claim therool. .

Any amounts disbursed by Lender pursuant to this Paragraph 7, with inlerest thereon at the rate then applicable undef tho Agreement, shalt become additicnal
indobledness secured by this Mortgage. Utitess you and Lerder agree to ather lorms of pAyment, such amounts shali be payable upon nolice Irom Londer 1o you requesling
paymant thareal, Nothing contained in this Paragrapt 7 shall require Lendet to incur any expense gr tnke any action heéreunder, and inaction by Lender shali nover be
cansidarad a waiver of any right accruing to tender an account of any provision in this Pasagraph 7.

It Lender required private martgage insurance as a condition ol making the loan secured by this Morigage, you shall pay the premiums required 1o maintain such
insurance in oftect untii such time as the requirement for such Insurance lerminates in Accorgdance with your and Lendar's wrilten agreement or applicable law.

hB_. lnspoﬁ\lon‘ Lender may make or cause o be made reasonable entrics upon and inspactions of the Property, provided that Lendar shall give you nolica prior to any
such inspoctions,

9. Condemnation. Subjoct 1o the tarms of any Prior Encumbrance, the proceeds ol any award or claim los damages, direcl or consaquontial, in connection with nny
condemnatian ar othec taking of the Properly, o7 part thoroof, or 1or conveyance (0 ligu 0f condemnation, nre hergby assigned and shpdl be paid to Lender. Londer is
?rﬁlhﬁrizud tocollect the procaeds and, al Lu'nder's sole oplion and discretion, to apply snid proceeds elther 1o resteration or ropair of the Propearty or to the sums securad by

s Mortgage. . .

10. Continuaticn of our Obilgation; Forbearsnce by Lender Nat a Walver; Remedles Cumulative. Extension of 1he ima lor paymont ar modification of amortization of
the suimg securad by this Mortpage granind By Lendus 10 you o any 0f yOUr SUGCESSOrs in nterast shall not operate lo release, in any manner, your liability. Lender shall not
be tequired 10 commence proceedings ngninsl such succassor or reluse to extend lime for payment or otherwise madify amortization of the sums secured by this Morigage
by reason of any demand made by you 6r your successors int Interost. Anry forbearance by Lender in axercising nn\gri 1l or ramedy haroundar, ar otharwise atforded by
applicakle 1aw, shall not be a waiver of or preclude the exercise of any such right or femady. Any acts performed by Lender to protect the security of this Mortgage, as
authorized by Paragraph 7 hereol, including,but nol limlled to tha procurement of insurance, the pnxmnntol 1axes or other liens, rents or charges, or the making of repairs,
shall nol be a waiver of Lender's right to accaierale the malurity of the:indebiedness secured by this Mortgage. All remedies provided in this Morigage are distinct and
cumitlnlive to any olher right or remedy under this Mcr!gi\?_a or alfarded by law or equily, and may be exercised concurrently, independently or Successivaly. .

1t. Successors and Assigns Bound: Joint snd Saveral Linbilily: Co-signers. Subjact to the provisions ol Paragraph 16 horool, the covenants and agreements herein
conizined shatl bind, and the righls hereunder shall Inpra to, the respoctive successaors and assigns af Lender and you. Atl covenants and agreements of yours shall be joiny
and saveral. Each of you who ca-signs this Murlmmo. bul 400s not oxocuie the Agreemaoni: {a} is co-signing this Morigago only 10 mortgage and warrant that your inlerestin
iha Propor\r to Lender under the terms of this Martgage snd to relanse homestoad rights; (b} is nol personally liable an the Agreement or under this Morlgage; and (c}
agroes that Lander and any other Marigagor hereunder may agree to extend, modily, forear, of make any othar accommeodations with regard 10 the terme of this Morigage
or the Aﬁroemunt without your consent ang wilhout roleasing that Mortgagor or modifying this Mortgage as 10 that Morigagor's intarast in tha Property.

12. Nolice. Except for nny nolice required under apptlicable law 1o ba given in ancther mannsr, any notices requirad or given under this Morigage shall be served by
hand detivery or by certified malh. return receipl requesied. Notices shall be served upon you at the Preperty Addross and upon Lender at Lender’s address stoated herein.
MNclices shall be deemed o have boen sarved and eltective on the date of delivery. if hand-deliverad, ot 3 days after the date ¢l mailing shown an the certified receipt, i
muailed. Any party hereto may change the address 10 which aglices aro sent bbnotice as provided herein. .

13. Governing Law; Severabllity, Tha siate and lacal laws applicable to this Morigage shal) be tha laws of the Jurisdiction in which Ihe Property is locatod. The foregoing

1

sentonce shall not limil the applcabilily of Federal law to this Mortgaga. In the event that any provision or clausa of this Morigage or the Agreament conflicts with applicable
taw. such conflict shall nol affect other provisions of this Mon%age or the Agreement which can ba given efiact without the conflicting provision, and to this and the
provislons of this MonFaga and the ﬁI;hc?reemenl are declared lo

profiudited 8y agalicab

o severable. As usad harain, "costs”, “expensas” and “'altornays’ fees” includg all sums o the oxient not

e law or limiled herain.

tcoivae
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14. Your Copy. You shall be furaished a conformed copy of the Agreemoent and ol this Mortgn?a at the time of axecution or aftar recordation hoteof.

15. Rehabllitation Loan Agreamenl. You shall tulfill all of your olxligations undar any hoina rehabititation, improvemant, repair, or othar losn ngissmant which you eistor
into with Lender, Lender, at Lander's optlon, may require you tu executa and deliver to Lender, in torm accepiabie 1o Lender, an rssignment of any rights, claims or datensgs
which you may hava against partias who supply Iabor, maienals or sarvices in connaction with improvements mado 1o Lhe Propeny,

16. Transfer of the Property or ol & Beneficial Interest in Mortgagor, It shak bo an immediate delault hereunder i, withou the prior wrillan consent of Lendar, which
consent shall be granted of withhald at Lender’s sole disaretion, you shall creale, allect or consent to or shall suffer or permil any conveyance, sale {including instaliment
sale), assignment, iransler, tien, pladge, morigage, securily interes|, or other encumbrance or alienation (colleciivety “Transier’) of tha Properly or any part iheroof or

intorest iherein (or if all or a porlion of the baneflcial interest of Mortgagoris Translerred, whera Mortgagor Is nat a natural person). In the event of such default, Lendor may
able; provised, however, the loregoing provisions of this Paragraph 16 shall not apply to the

declare the entice unpaid balance, including interest, immedisiely due and paf
lien of curren! taxes and assessmanis nat yet due and payable. This oplion shall not be exercised by t.ender if exetcise is prohibited by Federal low as of tho dale of this
Mortgage.

I? Lender exercises this option, Lender shall give gou notlice of acceleration. The notice shall provide & period o1 not less than 30 doys trom tha date of service of the

nolica (a3 delinad in Paraqraph 12 hereal) within which you must pay or cause la be paid all sums secured by this Moripage. 4 you 1nil 1o pay or cause 1o be paid snid sums
prior to the expiration of said mdnygorlod. Lendar may invoko any remedies permiited by (his Muﬂgaga without further notica or gomand on yott.
17.R dies; Enlire Ag: ve. [t the avent of a dofault undur the Agroement ar your defauli undar tho Morignge, Lender may, atiis optlon uponaxpiration of any
relevant cume period, dactarg the entire amounl secured by this Morigage intmacialely dun and payabia without further demand ang may commonco judicial procoodings 16
foreclose {his Mortgage. Lender may alac exercise ali remedies avallnble under the Agreeman, inctuding, withcut limitetlon, tenmination of {ulure credit privilages, Londor
shal! be entitled to collect in Iha event ol foreclosure, all expenses of {orociosure, lncludin?. withoul limitation, reasonpble altorreay's lees, costs of documentary ovidence,
abstracts and tile roporis all of which shilt become additionat indebledness secured by [his Morignge.

8. Revolving Loan. This Mortgage secures all Loans made and Indsbtednuss outsinnding undar tha Agreemont rom Hime (0 time (whather such Loans or indeblodnoss
reprasent obligriory or discretionary advances) within 20 years [rom the datg of this Mortgage. The LORNS culsianding shilt bo socured 1o 1he snime extent as it onch was
madaon tha date of this Morigaege, and the fact that (hera is no oulsianding indebtedness under 1he Agiecmoni shali not affect Ihe priority of 1he lien of this Morigape ag it
axigia ontha date of the Morigngs. This Morigage shaltbe prier 10 o) subsequant lens and encumbrances {Bxcept 1or 1ax hans and assignmants tevied un Ihe Proporty) oven
if thera is no indebtadnesa owing under tho Agreement, lo the exteni of the Credil Limit shown in the Agreement and on the 1everse side heraof, plus ptl othor amouMs owlng

under the Agreement and/or securad by or which may be secured by this Morgage.

9. C lom tex by 1] 1t Loan. Lender has tha righl underthe Agreernent regardiass of whether there is an event of default, to cancai tho right to future ndvances
and to raquire acceleraled repaymanit f ail amounts outstanding under the Agreement plus ontire acerued Finance Charges and othar chatgos (entire amounl outstanding)
it {i} Lender daetermines that you do not meat the then existing credn stangards for Equity Line customers, or {il) if a aw, reguinilon or interpretntion becomoes allective
subsequent to itis Agreement thal in Lendars opinion unfavorably eltects its abiiity 1o administer Lhe Agrecmeni in theinennar originally contemplated. In thisevent Lender
may canverl the antire F-nount gulsianding {including accrued nnd unpaid Finenhcy Charges and other chargas) 10 an instaliment foan in such amount at the voriable
interest rale set forth i \he &greemenl and paynbla In approximately equod monthly insteiiments, the amount and number of which will be determined as nacessary to pay

the entire amount 01.8.3nc.ng In full in equal payments of principal and Intarest an or belore tha scheduled ExEImIion Ealo n:s sefl‘f'on'r; in tho Agramgagt nail
onder tho rents ¢f the Praporly, grovidad that you shall,

20. Assignment ot Runiy; Appointment of Recelver. As additional security heteundar, you hereby assign to
prior lo acceleration under ~uragraphs 16 und 17 hareot or sbandonment of the Froperty, have tha ﬂ?hl Lo coilec! and retain such rents as (hey becomse dus and payable.
Upan acceleralion uider ~oragraphs 16 and 17 hereal or abangonmenti ol the Property, and without turther nolice 1o you, Lender shull ba ontitied 1o have a receivar
appointed by a court to ente’ upe n, take possession of and manage the Properly and 1o collect the rents of ihe Property Inciuding those past due. Said raceiver shall have the

power to collect said rents irom b time ol seceleration through the penduncr of any loreciosure proseeding and durtng the tull statuiory period of redemption, if any. All
rants collecled by the recelver s’ .all ) e epplied lirst to paymeni al the costs of management of the Pro ar%lund collaction ol rents, including, bul not limited 10, recelver's
fees, premlﬁms oni\r’gtéelver’s tuidr ar reasonable atlorneys’ laes, and then 16 the sums sacured by this Mortgags. Tha receiver shal! bo lisblo 1o account only for those
rents actualiy race! 5
21, Redease. Upon payment of 8l sum” secured by this Morigage, Lender shell release this Morigage upon your payment o1 all costs and tees (o refcase same,
You shall aisp pay all cosis of recorgude(, 1Lnny.
22 Homestead Walver. By signing ‘oelc #, you waivo all rights of Homestend axemigtion in 1he Propery.
23, Authority lo Sign, if Corporation. ~ he axaculfon of this Mortgage has baan auly authorized by our Board of Dlreclors.
24, Riders. The Condominium Rider, stir ck.d harato, if any, is incorporated herein and made a purt horeo!,
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER PRIOR
) ENCUMBRANGES
You and Lender request the holder of any Pror o umbrance er ather encumbrance with a lian which has pricrity over this Morigage to gi\:u Noalice te l.andar, at

Lendar'a address set forth an page one of this Maortgp o, al any default under the suparior encumbrance nn/of any sale or othor {oreciosure action.

i

i{any.

IN WITNESS WHEREGF, Morigagor has executod this Mo rignge.

nMaongagar
STATE OF ILLINQ!IS )
83,

COUNTY OF __EQOI{—_ }

i Janet J. Paida 2 . & Nolary Public in and for soig county and state, de hereby cortify
that Thomas J. Butler and Linda E. Butler, hils wifé&, as joint tenants
personally known 1o me to be the same person{s} whose name(s) __ 8L € » . sunscribed (o the
toregoing instrument, appanred belore me this day in parson, and acknowlodged that t o signed and dolivered the said instrument
as their <. iree and valuntary act, tor the uses and purposes theroln set forth

Given undar my hand andg cfficial sgal, this l4th gaviotl o 3. Augu;St R 1 I A
My Commission expires: My Commission Expires June 14, 1988 L,k;?t-(/; ;’ /V

- . '/7 m::mry Public
STATE OF ILLINOIS } !
bl 5S.

COUNTY OF H

[ . on Notary Publi: in and o said county and stite, do hereby cerlily
that o
personally known 10 me (0 be the same parson(s) whose name(s) S cubscribod 1o the
teregoing insirumient, appeared beforn mo this day in person. and acknowledged hat he .—-—_. sign/d and dolivered 1he said insirumont
as froo and volumary Bet, 1o g v aeeand purposes therein set forth.

Given under my hang and official seal, this day of A 18
My Commission expires:

Nolary Public
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