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FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

Mortgage/Deed of Trust of even date by and between

RODNEY IRVING
SHARON IRVTNG , HUSBAND AND WIFE

, hersinziier relerred to as Mortgagor, and

WESTAMERICA MORTGALE. COMPANY , A COLORADO CORPORATION
, hereinafter relered to as Mortgagee, as follows:

, amends the

The morigagee shall, with tha ior approva! oi the Federal Housing Commissioner, or his designee,
declare all sums secured by this morizaye to be iImmediately due and payable if all or a part of the property
is sold or otherwise transferred (other than hy devise, descent or operation of law) by the mortgagor, pursuant
lo a contract of sale executed not later thar, 24 months after the date of execution of this morigage or not
|later than 24 months after the date of prior azis'er of the property subject lo this mortgage, o a purchaser
whose credit has no! been approved in accordalice with the requirements of the Commissioner.

iIN WITNESS WHEREOFR,

RODNEY IRVING
SHARON IRVING , HUSBAND AND WIFE

HAVE sel THEIR hand(s) and «eal(s).the day and year first aforesaid.

y /Vd/yuu O{)M%fr\n

(Seal]

QBDNEY IRVING

%\h QFLGY\\QJ‘LLme;

N IRVING

o [Seal)

[Seal]

Signed, sealed and delivered
in the presence of

(Seal]
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LOAN™ #00033752 (0096}

Thie Indeniure, made’jhis 17'1"1-/ day of AUGUST 19 g7 . balween

RODNEY IRVING
SHARON IRVING , HUSBAND AND WIFE

-

- 4 , Martgagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporation organized and existing under the laws of THE STATE OF COLORADO )
Martgages.
Witnesseth; That 'vhoreas the Mongagor is justly indetrted 1o the Morigages, as is avidenced by a certain promissory note bearing
even date herewilh, in the mrincipal sum of

-~
SEVENTY THREE THOJSZMD FOUR HUNDRED NINETY AND 00/100
Dollars (3 73,490. 60 M payable with interest at the rate of TEN
per centum { lU 000 9%) oer.annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its

oficeln 9900 EAST UNION AVENUE, SUITE 500
DENVER, {0 80237 , or at such
other piace as the holder may designate in wriiny, and delivered; the said principal and interest being payable in monthly instaliments of

SIX HUNDRED FORTY FOUR AND 93/100
_ Dallars {$ 644.93 )
of OCTOBER 1 ,19 87 | and a like zuiron the first day of each and every month thereafter until the note is
lully paid, excepl \hat the linal payment of principal and inlorest. i not sconer paid, shall be due and payable on the first day o

SEPTEMBER 2017

Now, Therefore, the said Mortgagor, lor the better securing of the pav-ient of sald principal sum of money and interest and the
parformance of the covenants and agreamenlé herein contained, does by thesr presents Mortgage and Warrant unlo the Morlgagee,
ils succassors or assigns, the lollowing described Real Estate situate, lying, and/zaing In the county of

COOK and the State of llinois, to wt:
LO‘I‘ 12 IN SIBLEY TERRAC HOMES BEING A SUBDIVISION OF PARTYOF THE NORTHWEST

1/4 OF THE SOUTHEAST 1/4 OF SBCTION 10, TOWNSHIP 36 NORTH, MANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID SIBLEY "iRRACE H

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUL 7Y & ILLINOIS, ON
MAY 13, 1959, AS DOCUMENT NUMBER 1360833, IN COOK COUNTY, ILLINCIS.

ALSQO KNOWN AS: P.T.I. N. 29 10-429-026
15036 IRVING AVENUE
DOLTON , ILLINOIS 60419 /LL.
Together with all and singular the lenemaents, heredilaments and appurtenances thereunto belonging, and the rents, issues, and
profils thereot; ang all apparalus and fixtures of every kind for the purpose of supplying or disiributing heal, light, water, or power, and

all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on sald land, and also all the estate,
right, title, and Interest of the said Morigager in and fo said premises,

This form Is used in connaction with morigages nsured under the one- lo four-family programs of Ihe National Housing Act which require 2 One-Time
Morlgage Insurance Premium payment (including sections 203(b) and {IY) In accordance with the regulations for those programs.

MR0473/0M 12:86 Page 1 ol 4 HUD-82116M.1 (8-85 Edition)
24 CFR 203.17(8}
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'.who may make proof of loss if not made promplly by Mortgagor,

and earh Insurance company concerned s hereby authorized
and directed to make payment for such loss directly 1o the
Morlgagee instead of to the Mortgagor and the Morlgagee jointly,
and the Insurance proceeds, or any part lhereo, inay be appiied
by the Mortgagee at its aptlon either to the reduction of the
indebledness hereby secured or to the restoration or repair of the
property"damaged.-In evént ol foreclosure of this morigage or
other transfer o (itié to'the.morigagad property in extinguishment
of the indebtedness secured hereby, all righl, title and interest of
the Mortgagor in and to any insurance policies then in force shall
pass (o the purchaser or grantee.

That il the premisas, or any part thereol, be condemned under
any power of aminent domain, or acquired for a public use, the
damages, proceeds, and the consideration lor such acquisition,
to the extent of the full amount of indebledness upon this
Martgage, and the No‘c.secured hereby remaining unpaid, are
hereby assigned by lne-*artgagor to the Mortgagee and shall ba
pald forthwith to the Mor!;anae to be applied by it on account of
the indebledness secured he sby, whether due or not,

The Mortgagor Further 4grzes that showld this mortgage and
the note secured heraby not be aliyikis for insurance under \hg

Nationa! Housing Act within  SIXT'Y days

{rom the dale hereol (written statement of ary oflicer ol the
Department of Housing and Urban Developmentcr authorized
agenl of the Secrelary of Housing and Urban Davelorment dated

subsequent to the  SIXTY days

time rom the date of this morigage, declining Io Insure sai nole
and lhis morigage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of he note may, alts
option, declare all sums secured hereby immedialely due and
payable. Nelwithstanding the feregoing, this oplion may not be
oxarcised by the Mortgagee when the ineligibility for insurance
under the Natlonal Houslng Act is due to the Mortgagee's failure
to remit the morigage Insurance premium te the Department of
Housing and Urban Development.

In The Event of defaull in making any moanthly payment
provided for herein and In the note secured hereby for a period
of thirty {30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulaled, then the
whole of sald princlpal sum remaining unpald together with
accrued interes! thereon, shall, at the efaction of the Morlgagee,
without notice, becorme immediately due and payable.

And In The Event that the whole or said debt is declared lo
he due, the Morlgagee shall have the right immadialeiy to
toreclose this mortgage, and upon the filing ol any bitl for that
purpose, the court in which such bill is filed may at any lime
thereafter, eilher bafore or after sale, and without notice to the
sald Martgagor, or any party claiming under sald Merigagor, and
without regard 1o the solvency or insolvency of the parson or
parsons liable tor the payment of the Indebtedness secured
hereby, at the lime of such applicallons for appointment ol a
recelver, or for an order lo piace Mortgages in possossion of the
premises and without regard {c the vatue of sald premises or
whather the same shall then be occupled by the owner of the
aquily of redemption, as a homeslead, enter an order placing the
Merigages in possession of the premises, or appoint a racsiver

'

for the benelit of lhe Morlgagee with power lo collec! the rants, |

issues, and profits of the said premises during the pendency ol
such foreglosure suit and, in case of sale and a defigiency, during
the' full statutory paricd ol redemption, and such rents, issues,

and’prq{its when collected may be appliad toward the payment of

theifhdebledngss, costs, faxes) iInsgrancd, and other items
necassary for the protection and preservation of the property.
Tih

Whenever the sald Morigagee shall be placed in possession of
the abova descrived premises under, an order of a courtin which
an action is pending to foreclose thi§ mortgage or a subsequent
morigage, the said Morigagae, in its discration, may: keep the
said pramises in good repair; pay $uth current or back taxes and
assessments a9 may be due on the said premises; pay lor and
maintaln such insurance in such-amounts as shali have been
required by the Morigagee; lease the said premises to the
Mortgagor or others upon such terms and conditions, either within
or bayond any period of rederption, as are approved by the court;
coflect and receive the rents, issues, and prolits for the use of the
premises hereinabove described; and employ other persons and
expend tself such amounts as ase reasonably necessary to carry
out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said
Morlgagee in any court of law or equily, a reasonable sum shall
be atlowed for lhe solicitor's fees, and stenographers’ fees o! the
complainant in such proceeding, and also for all oullays lor
decumentary evidence and the cost of a complete absiract ol tille
tor the purpose of such foreclosure; and in case of any other suit,
or legal proceeding, wherein the Mortgagee shall! e made a party
thareto by reason of this morigage, ils costs and expenses, and
the reasonable fees and charges of lhe attorneys or solicitors ol
the Morigagee, 50 made parlias, for sarvices in such suit or
proceedlngs shail be a further lien and charge upon the sald
premises under this morigags, and ali such expenses shall
become so much additional indebtedness secured hereby and be
allowad in any decree forecIosang this mongaqe A H

And There Shall e Included in’ any decrag foraclos!ng lhis
inortgage and be paid out of the proceeds of .any.sale made: in
pursuance of any such decred: {1} All- the:costs of. -apich:suil ar
sul's, Advertising, sale, and conveyance, including auorneys',
soncueds. and slenagraphers’ fees, oullays for documentary
evidencs 7.1d cosi of said absirac! and examination of title; (2} all
the monuye advanced by the Mortgagee, if any, for the purpose
authorized In the-marigage with inlerest on such advances at the
rate set forth ir the 1nte secured hereby, from the time such
advances are maue; (2} all the accrued interest remaining unpaid
on the indebledness he ehy secured; and (4) alt the said principal
money remaining unpaid. Tne overplus of the proceeds of the
sale, if any, shall then be paid 1o the Mortgagor.

If Mortgagor shall pay said nute 8t4sa time and in the manner
aforesaid and shail abide by, comply with, and duly perform all
the covenants and agraements hereir, tiunthis conveyance shall
be null and void and Mortgagee will, winir thirty (30) days alter
wrilten demand therelor by Morigagor, exccuia a release or
satlsfaction of this mortgage, and Mortgagor naraby waives the
benelits of all statutes or laws which require the earfier execution
or dalivery of such retease or salisfaction by Morlgages,

It is Expressly Agreed that no exiension of the time lor
payment of the debt hareby secured given by the Morigagee lo
any successor in interes! of the Morlgagar shall operale (o
ralgase, in any manner, the priginal liability of the Morigagor.

The Covenants Hereln Contained shall bind, and the benelits
and aavantages shall inure, o the respective heirs, axectiors,
administrators, successors, and assigns of the parties hareto.
Wharever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,

SEE ATTACHED ASSUMPTION RIDER

Pagedal4




B O o
< X,

Tpopobey

NOFRFIEIAL COPY

Y
=

Ry
oﬁ"-"-,' . -l(\
Voo B ¢ >
+ (-

18709 11 PAOVMAL NOOIDIVO
0yT 3LINS ’GHOH aEIRING S5£9 L1Sam LT
ANYIWOD EOEARNOW VOTHIWVLEIM
mols\z:mm mm L NaOITS ONY A8 QEvdmid
TR 'i P
',,’_‘:,.\ A
(R

A

.1(‘

'L\

abed }00g ul papioves Anp pue "w

Aep oy} uo 'siouy Aunon
0681°L1 120 "dX3 ROISSINMOD
WOETE 40 ILVLS NN AWV LON

%000 'd LIYYOUVN
WAL

2 a Tl I I rrerr

10 92O SIBPIUILL-BU) W) PIODBY JO) PB|IY "ON '000

06=,T-0T :50aTdXd UCTSSTUWO) AW

asnbny AP yasg SIY) (265 [CLBION PUB PUBY AW JEpUN LAY

(g6l av’

"pes)sawoy o JyBu su) J0 JOAEM PUR B5EBBI BUY) Bd;pnyoug ‘yKoj 185 waaly sesedind pur Sesn BU) J0j 108 AIRIUNIOA PUB DA

SB JUBWNISU! PIES 8y} PEIBAIBP puB ‘pejces 'peubls AZHIL 1Y) pebpaimousor put uossd

ur Aep suy) aw siopeq pareadde ‘luswnasul BuoBaloy ouy of pequosgns S awey osoum uosial
BWES 8Y) 99 0} 5w 0} Umouy Aeuossed ‘apm S BUTAIT UOIBYS [y

butAaay Kaqpo‘g 1eyJ ANeD ASSioH 00 ‘plesaope

DRI pUB AJUna ey} 1o} pue Ul ‘oand Aejou @' poubtsaepun ayy

yoony 1© Aunoo

sloullll o ams

ONIANI NOS¥HS

\ONIANT AENpO8

@
DM?T’TU‘ AN N0
J O\ y

!

q\g v [leag]

\“'W‘M’Y Uﬂ Wr}uc}/

UM sy Jead pue Aep ay JoBeBlLiop ey Ii) [B8S puB puty B4yl SSoUNM

—




