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MORTGAGE

THIS MORTOAGE ("Securily Instrument” ) is given on

19....87 The morigugoris ... M P .HOGAN.... & .SALIXY . A..
SHIBBAND: A0 -V IFE- AS -JOINT. TEMNDE 'Werrower”). This Security Instrument is givc: to
. e ADING COREORATION v o s . » which isorganized and existin
uuaer J\c Inw.\m pADING @mmﬂoﬂ Wmﬂ(. und whose nddress is ... g ....................... g
1535 Nokth Lake Zvanue...,. Pasadent, Ca.. QAIR9=2037 . .. ..., (CLender™),
Boreawer owes Lenderche principal sum of ... . SEVENCY.. FIVE. THOUSAND. .&.. 40/184

Dollurs (U.S. §.......75,088,88... .}. This debt is evidenved by Horrower’s note
dauted the smme dute as this Sevanrity Instrumient (*Note”), which provides for mionthly payments, with the fu)l debi, 15 not
paricd carlier, due and puyabie on R e 17 2O PR RTOUP Thix Security Instrument
secures to Lender: (a) the repuyrizat of I?\m,mﬁdcnc%d tayziﬁi} ole, with interest, and all renewals, un);unmum wandd
maoditientions; (b) the puyment of wll otisr sums, with interest, advanced under puragraph 7 (o proteet the security of tay
Security Tustrument; and (¢) the pertierrarce of Barrawer's cavernts and agreements under this Security Instrument and
the Note, For this purpose, Borrower decs hereby morigage, grant nid convey (o Lender the following desceribed property
locuted in County, 1tingis:

2155235

ICP-NINE (9)
In the First Addition to Georgs . Yost's Canfield Talocott Ridge Addition to
Chicago,being a Subdivision of part of the Northweat Quarter (1/4) of Section
one (1) ,Township Forty (4¢) North,Reage 12 ,Eagt of the Thitd Principal Meridian,
in Cook Counhty,Illinois,according to Plat of said First Addition registered
Juhe 14,1945,as Documnmnt Minber 1056047,

ALSO

That part of LOT ONE (1) in Second Additisr o (eorge C, Yost's Canfield Talcot
Ridge Addition to Chicago,being a subdivisicrn 9f part oOf the Northwest Quarter
(1/4) of Section 1,Township 48 North,Range 12,8»st of the Third Principal
Meridian described as follows: Beginning at ine mrzt Northerly Corner of sald
Lot One (1) jthence Southeasterly on the Northeag':erly Iine of said lot One,5.18
Feetithaence Southwesterly rarallel to the Southeastrrly Line of said Lot One,
8.31 Feet to the Angle in the Nottlhwasterly Line of s® t Oneythence
Northerly on the Wegterly Line of said lot One,9.79 Feat Place of
Baginning,in Cook County,Illinois. J-

PERMANENT INDEX NUMBER: 12-91-123-pl1-ggea A J O 7P%

THIS INSTRIMEMr PREPARED BY: STEPHEN GARY POLITOWICEZ LOWNISSWINE FPUNDING
MRRORTION, 1827 WALDEN GFFICE SQUARE,SUITE 405 ,SCHAWERIRG,ILLINDIS 68195,

*¥ADDITIONML, GRANTORS ("BORFOWERS') IF ANYs

which has the address of ..., 1655 WEST. TALOOTT AVENDE. ... e CHICAD

[Strewi) [City)

linois P ty Addres");
nois (i Godei ("Praperty Addresw™)

Tourrark Wirdr all the inpproverments now or hereafler erected on the property, and all easements, rights,
appurtenupees, rents, royullies, mineral, oil and gas nghts and profits, water rights and stock and all fxtures now or
hercafter o part of the property. Adl replacements nand additions shall niso be covered by this Security Instrunient. All of the
foreguing is referred tuin this Security Instrument as the "Property.”

BORROWER COvVENANTS thut Borrower is lawlully seised of the estnte herehy conveyed und has the right to
mortgage, grunt and convey the Praperty and that the Propecty is unencumbered, except for encumbrances of record.
RBorrower warentits and will defend generally the title 1o the Property ugninst all claimms and demands, subject 1o asty
encumbrastees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ttional use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrumeni covering real property.

ILLINOIS—singlo Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender required moctgage esurance s o condition of making the loan sevared by this Security Instrumenit,
Bortower shadl pay the premivms reguired to mnintamn the msurance ineffect until such time us the requirement for the
tisarinee fermshnties i aecordanee with Borcower's and Lender’s written agreement o applicable law,

%, lowpection,  bLender or s agent may make reasontuble erteies upon aid mspections of the Property. Lender
shiall v e Borrower notice it Lhe tine oF o prior i aespection specilyving reasonible cause for the inspection,

9. Cundemmation,  The proceeds of amy avand or cinm for dimages, direct or consequential, in connection wirh
Ay comdemnpation or athier taking of any part of the Property, or for conveyance in liew of condemnation, ure hereby
assrgoied wird bl be poid 1o Lender. .

In the event of ntotal takimg of the Praperty, the proceeds shall be apiplicd to the sty seepred by this Security
Inatrument, whether or not then due, with any excess paid o Horeower. In the evest of n purtinl inking of the Property,
valess Borrower amd Eender otherwise ugrev in weiting, the soms secured by This Security Instrument shall be reduced by
the armount of the procecds tultiplicd by the Following Frachon: (u) te tota) amonst of the sums secured immedindely
Betore tlie takerg, divided by () the fir market sadue of the Property immediately befoee the taking. Any bidince shall be
panl 10 Bobrawe

IF the Property is abandoned by Borrower, or i, after notice by Lender 10 Borrower that the condeminar oflers to
ke an award or seite wcluing for dunuges, Horeawer fails (o respond to Lender within M doys after the date the notice is
given, Eender is suthurized toeallect and apply the proceeds, atits option, eithier to restaration or repair of the Property ar
to the suttes secared by iy Security Iistrument, whether or not then due,

Unless Lender arad Dorrower otherwise ngree in wribing, uny npplication of proceeds to principal shall pot extend or
postpune the due date ofdideonthly pay neests relerred to in parsgeaphs Baad 2 or change the amount of such payments.

10, Rorrower Neo Boloased: Forbearance By Lender Not n Walver,  Extension of the time for puyment or
moditlention of amortization of e suins secured by this Security Instrument grunted by Lender 10 nny successar in
interest of Borcower shad) net opicads ko releise the ability of the origing] Borrower or SGorrower's successors in finderest.
Lencder shall not be reguired (o conymence proceedings nguinst uny sucvessor in interest or reftie 1o extend lime fur
payment or others ise oty neoet qton of the suins secured by this Secarity fnsteaaent by renson of any demamd made
by the vrigiitl Barrower o Roreower's agloussors it interest. Any Sorhegrance by Lemder in exereising nny right or remudy
shall ot be s waiver of or preciude the exesdes ol any right or remedy.

t1. Successors and Asvigny Hound; Jointand Severm! Liabitity: Cosslgnees,  Fhie covenants nnd sgreemeinis of
this Security Instrment shiudl bind nind henefit Uie suecessors anicd assigns ol b ender uind Sorrower, subiject o the provisions
of parngraph 17 Borrower' s covenunts amb ugreessess shall be joint and several. Any Boreower who cossigns this Seeunty
Instrument but does not execule the Note: (o) is cdesigzaing this Security Distrumend oaly (o mortgage, grant and vonvey
thut Borrowes™ interest in the Propeety aieder the terday of shis Security Iistewmnent; (b) is not persanally obligited 1o pay
the sums secured by this Security lastrumen); ond (e)apioes that Lentder wnd niy other Borrower may agree to extend,
mudity, farbear or make nny acconmodalions with regar ] to the terms of this Security Dasteamend or te Note withont
that Borrower's vonsent.

13, Loan Chuegen, L ihe lonn secured by thiv Secarnty Bestewsnent ix subject toon law which sets maxinmum loan
charges, wnad that luw i Anadly interprered so that the linderest oy other loan charges collected or 1o be collected in
connieetion with the loan excecd the permpied limits, then. ) oy sueh oan chisege shall be reduced by (he amond
necessaty G reduce the chirge to the permitted it and (b any sises sdeeady coliected from Bocrower which excecded
pernitted limits will be refunded to Horrower. Lender may choose 1ok this refund by redocing thye principnl vwel
under the Note or by muking o diveet payment (o Horrower, Ha retund redacds principal, the reduction will be treated as i
purtial prepuy ment wuhout uny prepuyment chutege under the Note,

13, tegistution AtTecting Leader's Riabts, 1 enuctinent or expirstion of applicable luws has the effect of
tendersag any prrovision of the Nate or this Security Instrument unentorceable necording toads termis, Lender, at by option,
may reguire inunedinte payiment in full of ol sums secured by this Security fastredssat and may invoke any remedics
permitted by paragruph 1931 Lender exercises this option, Lender steall take the stepsspecified in the second paragraph of
Purngraph 17,

14, Notices.  Any notice te Horrower provided forin tns Security tasteament shairoe given by delivering it or by
maiking it by fhest class mnil spless spplicable lnw reguiives use of anather method. The noticeshalt be directed 10 1he
Property Address or uny other addreess Borrower designates by notice (o Lender. Any aotice o Lender shall be given by
tirst cluss thail to Lemder’s address stated herein or uny other uddress Lender designnies by notice todoirower. Any notice
provided forin this Securiny Tnstrument shalt b deertsed to have been given 1o Borrower or Tender schiey given s prosided
wn this paragraph.

18, Goaveradng Law; Seversbifity, Tl Security Tostrument shall be governed by federal taw gddchie brw of the
Jarisdienon my which the Property i locnted. 1o the evemt thul aey prosision or clatse of this Secarity Jasteament or the
Note conflicts with upplicable lsw, sueh contlict shatl not aftect othier provisions of this Secunty Tastrumens < the Note
which can be given effect without the conflicting proviston. 1o this end the provisions of this Secunits fnstrument wmd the
Note are declared to be severable.

t6. Rorrowers Copy.  Borrower shadd be given one contormed vopy of the Note and of s Secenity Tostouaent

17, Transfor of the Property or u Beneficinl loterest in Borrower, 1 ali or any purt al’ the Property or any
interest in it is sold or trunsterred (or iFw beneficial interest in Borrower is sold ac traasterred nmd Boreower is nota nalurad
persoin) without 1ender’s prior written consens, Lender nay, at its option, seqguire immediate payment in full of all sums
secured by this Security Instrosnent. However, thiv option shadl not be exervised by Lender il ¢xereise is profubied by
federit tuw gs of the dite of thas Secumty Instrament.

I Lemder exercises this opuon, Lender shall give Borrower notice ob acceleration. Phe natice shal! provade o period
of o Less than 30 days From the date the notee is delivered or mailed withia which Borrower must pay oll sinns secured by
this Security Insteument. B Borrower fuifs to pay these sans prios to e expiration of this peood, Domder may wmvoke any
reniiedics peemitted by this Secarity lastrament without further notice ar demuand on Borrower

18, Borrower's Right to Rednstate, 1Y Borrower srects certinn conditions, Borroawer siidi hove the vight to have
erforcement of this Security Tnstrument discomtinued at any tinte prior (o the enrlier of: {u} § days tor suvch uther period as
applicuble luw may specily Tor remstatement) before sale of the Property pursuaid 1o sny power of sile contumed in this
Security Instruneent; or (b) enrey of o judgment enforcing this Security Insirumaent. Those conditions are that Barrower:
G pays Lender aft sums which then would be due under this Security Instrument and the Note uad no acecelerntion
vcvurred: (by cures any default of any other covenunts or agreements; () puys afl expenses imeurred in catorcng this
Securiy Instrument, including, dut nor famted to, rensonable attorneys” feess und (U) takes such action as ender may
reasonably feguire 1o wsure that the lien of this Security Instrument, Lenders pghts in the Property and Borrower's
obligntion 10 pay the sums seenred by 1his Security Tristrwment shall eontinue unchanged. Upon reinstatement by
Borrower, this Security tnstrument aud the obligidions secured hereby shuhl remain fully effective s if no accelerution bad
occurred. However, this right to reinstare shadl not apply in the case of ueeeleration under paragraphs §1or {7,

F-1510 IL 5/84
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