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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 20sh OAY OF _suguar 1987 s
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, [NC.,

THE MORTCALEE, AND Richard J. Wolters und Karao M, Walrovre, His Wifa
2 , THE MORTGAGOR, AS FOLLOWS:

1.0 THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SEWTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE 1S RESERVED 70 PAY THE DEBT IN WHOLE,
OR AN A4OUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRIXCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY-OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWCYER, THAT WRITTEN NOTICE QF AN [NTENTION
TO EXERCISE SUCH PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR T) PREPAYMENT,

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWQ, 15 AMENDED
BY THE AODITION OF THE FOLLOWING:

"PRIVILEGE IS RESERVED TO PAY THE DEBT, [N WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DATE."

IN WITNESS WHEREQF, Richurd J. Walters and Kare:i M. Walters, His Wife
HAS SET HIS HAND AKU SCAL THE DAY AND YEAR

FIRST AFQRESALD.
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i s MORTGAGOR OR
Rlcﬁjjg J. Welters T TRUSTEE'S

: 51 GNATURE

I/ ’, L ui[f2t4g;nonrcAcoa OR
Karad'H Walters TRUSTEE'S
SIGNATURE

SIGNED, SEALED ANO DELIVERED
IN THE PRESENCE OF:

& | Lg E% 555 : %QD?,.M,?
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this day of ¢ , 19 87 ,
modifies and amends that certaln Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and Richard J. Walters and Karen
M. _Walteres bim Wife as Mortgagors as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, oc .nis designee, declare all sums secured by this mortgage
to be immediately Zue and payable 1f all or a part of the property is
sold or otherwise transferred (other than by devise, descent or operation
of law) by the mortgayor, pursuant to a contract of sale executed not
later than 24 months arler the date of the execution of this mortgage or
not later than 24 months after the date of a prior transfer of the
property subject to this moitjage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner.
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STATE: ILLINOIS UNOFFIQIAL G%z%ggaz-man

"FHA MORTGAGE RIDER"

This rider to the Mortgage betweenRichard J. Walters und Karen M. Walters,Hls Wifeand

Margaretten & Company, Inc. datedpygust 20 , 19 __B2 is deemed to
amend and supplement the Mortgage of mame date as follows:

That, together with, and ln addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on tha fivst day of each month until the said note is fully
paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and othar
hazard insurance covering the mortgaged property, plus taxes and
assessments next due ofh the mortgaged property {all as estimated by
the Mortgagoe) losa all sums already paid therefor divided by the
pimbosr of months to elapse before one month prior to the date when
such /ground rents, premjiums, taxes and assessments will become delin-
quent, \Buch sums to be held by Mortgagee in trust to pay said ground
ronts,” “remiums, taxes and special aasessments, and

All payménts mentioned in the two preceding subsections of this para-
graph and #1l ‘payments tc be made under the nete secured hereby shall
bo added togetner and the aggregate amount thereof shall be paid by
the Mortgago: each month in a single payment to be applied by the
Mortgagee to the following items in the order aset forth:

I. ¢ground raontsa, if any, taxea, apacial assensmunts, fire and other
hazard insurance vramiums.

I1. interest on the note 4e.ured hereby, and
111. amortization of the princips) of the said note.

Any deficiency in the amount ot -auch aggregate monthly payment shall,
unless made good by the mortgagor . rrior to the due date of the next

such payment, constituto an event c€f dnfault under this mortgage. The
Mortgagae may collect a "late charge" nut to exceed four cents (4¢) for
each dollar {$1) for each payment more “hun fifteen {15) days in arrears,
to covar the extra aoxpense [nvolved in hsiudling delinguent payments.

If the total of the paymonts made by the Mortgagor under subsection (a) of the pre-
ceding parvagraph shall excvoed the amount of the paymentr Jctually made by the Mort-
gagee for ground rents, taxos, and asscssments, or insurarce premiums, as the case
may be, such oxceas, Lf the loan im current, at the option of the mortgagor, shall
bo credited on subsoquent paymnntas to be made by the Mcrtgagor, or refunded to the
Mortqadqor, 1f, howover, the monthly payments made by the mort¢ajor under subsection
{a) of the proceding paragraph shall not be sufficient to pay ground vents, taxes,
and assossments, or insurance premiums, as the case may bhe, when the arme ehall bae-
come duo and payable, tF n tha Mortgagor shall pay to tha mortgagee say samount
nocessary to make up tho deficioncy, on or before the date whan paymeiit ef such
ground renta, taxes, assassments, or ihnsurance premiums shall be due, I[f At any
time the Mortaagor shall tender to the Mortgagea, in accordance with the provisions
of the note msocured hereby, full payment of the entire indebtodness ropresented
thercby, the mortgageo shall, in computing thae amount of such indebtedness, credit
to the account of tho Mortgagor, any balance remalning in the funds accumulated
under the provisions of auhsoction {a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of tho premlaas covered hereby, or if the mortgagee acquired the property otherwise
aftar default, tho Mortgyagec shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumglated under subsoction (a) of the preceding paragraph as
a crodit against tho amount of principal thon romaining unpaid under sald Note.

Paragraph 5 _of pg. 3 ls addnd aus followa: “Thie option may not be exerciased by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagoe's Failure to remit the mortgage inasurance premium to the Department
of Housing and Urban Dovelopment”,

\ i Ehen W L1 bt

— &

Mortgagor Richard J, Walters Moptgagor Knﬂgn M. Waltere
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THIS INDENTURE, Made this 20th dayof August, 1987 , between

RICHARD J WALTERS, AND KAREN M WALTERS, HIS WIFE

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state ot Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgugor is justly indebted to the Mortgagee, as {s evidenced by a certain Promissory
Note bearing cven date herewith, in the principal sum of
Seventy- Twn Thousand, Four Hundred amd 00/100

Dollurs (§ 72,4900.00 } payable with interest gt the rate of

Ten AND One-Half Per Centum
per centum ( 10 “AnD  1/2 %) per annum on the unpaid balance until pald, and made payabie to the order
of the Maortgagee at its oflice

in lselin, New Jersryvy (08830

or at such other place as the holder rir; designate in writing, and delivered; the said principal and Interest being payable in
monthly installments of

Si1»x Hundred Sixty- Tvg and 46/100
Dollars ($ 662.46 7 on the first day of Dctober 1, 1987 , and a tlike sum on
the first day of each and every month thereafter unt’l the note ls fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabi= oz .the Tirst day of September, 2017

NOW, THEREFORE, the sald Mortgagor, for thie Lerier securing of the payment of the said principa! sum of money and
interest and the performance of the covenants and agrivnients herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, thz Mllowing described Real Estate situate, lying, and being in the
c¢ouniy of COOK and the State of [llinocis, to wit:

LOT 1 IN BLOCK 20 IN QGRANT HIGHWAY SJUULIVISION, ONTARIOVILLE,
COOK COUNTY, ITLLINGCIS BEING A PART OF“(ME WEST HALF. (1/2) OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 9, €AST OF THE THIRD
PRINCIPAL MERIDIAN, AS PER PLAT THEREOF RFESISTERED MAY 7, 1925,
AS ODOCUMENT NUMBER 2855219,
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TOGETHER with nll and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof: and nll apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, nnd all plumbing and other fixtures in, or that may be placed in, any building now or herealter standing on
suid land, and also all the estate, right, title, and interest of the sald Mortgagor In and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtennnces and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestend Exemption Laws of the State of lllinois, which snid rights and benefits the said Mortgagor does hereby
expressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR:1101 (3/88) HUDY2H16M (5-80)

Napldaars B 200 [Rev. Yo0d)
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AND AS-ADDITIONAL SECURITY for the payment of the indebtedness aforesald the Morigagor does hefeby dssign (o theMorigagee
all the rents, lssues, !ngl profits now due or which may hereafier become due for the uss of the premises hereinabove described.

THAT HE WILL KEEP the Improvements now existing or hereafter erecied on the mortgaged propenty, Insured s may be required
from time to time by the Morigages against loss by flre and other hazard, casualties and contingencies in such amounts and for guch periods
as may be requ by the Morigages and will pay promptly, when due, any premiums on such insurance provision.for payment of which has
not been made herelnbefore. N . .

All insurnnce shull be carried in compunies approved by the Mortgngee and the policies and renewals thereol shall be held by the Mort-
gugee und huve attached thereto loss payable cluuses in fuvor of sad in form aceeptable (o the Mortgagee. In event of loss Mortgagor will give
immedtate notice by mnil to the Mortgagee, who may make proof of [oss il not made prompily by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss direcily to the Mortgagee instead of to the Morigagor and the
Morgagee juintly, and the insurnnce procecds, or any part thereof, may be applicd by the Morigagee at its option either 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In eveni of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all eight, title and interest of the Morigagor
in and to any Insurance policies then in force shall pass (o the purchaser or grantec,

THAT if the premises, or any pant thereof, be condemned under any power of eminent domain, or acquired for & public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of Indebtedness upon this Mortgage, and the
Note secured hereby remaining unpald, are hereby assigned by the Mortgagor to the Mortgages and shall be paid forthwith to the Mortgagee
to be applied by It on account of the indebtedness secured hereby, whether or not.

THE MORTGAJOR FURTHER AQREES that should this Mortgage and the Note sccured hereby not be eligible for insurance under
the Matlonal Housing Ac*'within 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized agent of the Secretury of Housing and Urban Development dated subsequent to the 60 days’ time {rom the dute
of this Mortgage, declining ve traure suid Note and this Mortgage, being deemed conclusive proof of such ineligibility}). the Mortgagee or the
holder of the Note may, a1 i#5 oriinn, declare all sums secured hereby immedintely due and payable.

IN THE EVENT of default inmwukivg any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thercof, or /i vase of a breach of any other covenait or agreement herein stlpulated, then the whole of said prin-
cipal sum remaining unpaid together witn accrued Interest thereon, shall, at the election of the Mortgagee, without notice, become im-
medistely due and payable.

AND IN THE EVENT that the whole of suir’ debt is declared to be due, the Morigagee shall have the right immedialely to foreclose this
Morigage, and upon the filing of any biil Tor that pripuse, the court in which such blll is flled may at any time thereafter, either before or
after sale, and without notice to the sald Mortgagor. or uny party claimlng under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appolntizeriof a recelver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indeliter arss secured hereby, and withoul regard 10 the value of said premises or whether
the same shall then be occupied by the owner af the cquity ¢4 re femiption, as a homestead, enter an order placing the Mortgagee in posseriion
of the premises, or appoint a receiver for the benefit of the Mor/uagee with power to collect the rents, Issues, and profits of the sald premises
during the pendency of such foreciosure sult and, in case of sl and a deficlency, during the full statutory perlod of redemption, and such
rents, lssues, and profits when collected may be applied toward th: pavment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the prapetty.

Whenever the said Mortgagee shall be placed in possession of the avere described premises under an order of u court in which an action
is pending to foreciose this Morsgage ot a subsequent morigage, the said Tosipagee, in its diseretion, may: keep the suid premises in good
repair; pay such current or buck laxes and assessments us may be due on tar/an'd premises; pay for and maintain such insurance in such
amounts ns shall have been required by the Mortgagcee: lease the said premises 1o e Mortgagar or others upan such terms and conditions,
either within or beyond any period of redempiion, as are approved by the court; collict and receive the rents, issues, and profits for the use of
the premises herelnabove described; und employ other persons and expend ftselFe.on amounts as are reasonably necessary to carry out the
provitions of this paragraph.

AND IN CASE OF FORECLOSURE of ihis Mortgage by said Mortgagee in any cour’ of law o equity, a reasonable sum shatl be ul.
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceeding and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in.cas~ of any other suit, or legal proceeding,
wherein the Mortgagee shall be made u party thereto by reason of this Mortgage, its costs and exp7ises,-and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or procecdings. shall be a further Nen and charge
upon the sald premises under this Mortgage, and all such expenses shall become so much additional i wlebtedness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be prid out ol the peocceris of any sale made in pur-
suanee of any such decree: (1) All the costs of such suit or suits, advertising, sule, nnd conveyance, Including viiorneys’, solicitors’, uhd
stenographers® fees, outlays for documentary evidence and cost of snid nbatract and examination of title; (2) all ine/oxoales advanced by the
Mortgagee, if any, for the purpose authorized [n the Mortgage with interest on such advances at the rate set forth in tiae Hote sccured hereby,
from the time such advances are made; (1) all the accrued interest remnining unpaid on the indebtedness hereby secured, (4 all the said prin-
cipal money remaining unpaid, The overplus of the procecds of sale, i any, shall then be paid to the Mortgagor.

If Mortgngor shall pay suid Note at the time und in the manner aforesaid and shull abide by, comply with, and duly perform nll the
covenants and agreements herein, then this conveyrnce shall be null and void und Mortgagee will, within (30) days ufter written demand
therefor by Mortgagor, exccute a release or sutisfaction of this Mortguge, and Morigagor hereby walves the benefils of all statutes or lnws
which require the earlier exevutlon ar delivery of such release or satisfucilon by Mortangee.

1T IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured glven by the Mortgagee to any suc-
cessor In interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.
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