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W ‘l MORTGAGE

o

z THIS MORTGUACGE (“Sccurity Instrument™) isgivenon  AUGUST 20, ' —

1987 | Themorigagoris  GLEN N. THORNTON AND LENORA G. THORNTON HUSBAND AND WIFE
("Borrower"). This Security Instrument is given 1o SEARS MORTGACE

| CORPORAT1ON . which Is organized nnd existing
' xmw‘ tbe Inwsa)t' TPE YSTATE OF OHIO , and whosc addressis 300 KNIGHTSBRIDGE
P AX, LINCOLNEJIRE, IL 60069 (*'Lender™).
Borrower owes Lender thd prpeipal sum ol SIXTY FIVE THOUSAND AND QU/l(Qevevnccnccuccncnans
sessscaneesausnnueeneinianeeeesDollurs(US.$ 6%,000,00 ). This debt is evidenced by Borrower's note
dated the same dute as this Securicy Instrument (“Note*'), which provides for monthly panymenis, with the full debt, if nol
paid earlier, due and puyable o SEPTEMBER 1, 2002 . This Security Instrument

secures to Lender: () the repaymeni o7 the debt evidenced by the Nate, with interest, and all renewals, eatensions and
madilications; (b) the payment of all winzc sums, with interest, udvanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the perfortnanezof Borrower's covenants and ugreements under this Security Instrument and
the Note. FFor this purpose, Borrower does (1erelly mortgage, geant nnd convey to Lender the following described property

tocated in COoK County, Hlinois:

LOT 15 (EXCEFT THE NOWTH 7 FEET THERZOY YL AND THE NORTH 1i FEET OF LOT 16 IN

BLOCK 2 IN KENT'S SUBDIVISION LN BLOCKS 2 AND 3 IN GREENDALE, A SUBDIVISION OF

THE NORTH 40 ACRES OF THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE SOUTHWEST /4

(EXCEPT THE NORTH 1/2 OF THE NORTHWEST 1/4-07 THE SOUTHWEST 1/4 OF THE SOUTHWEST
' !}'ézlgiA:ECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

P.I.N 16 17 310 034 /f/ £E70 /‘/

ich has the address o 1035 8, HARV ' .
which has the address o EY Ji\!x'E'ﬁIIJE OAK PAR]&MH
Minais 6030": Code] (C*Property Address™),

i Cevde

Toar frr Witk all the improvemenis now or herenfier erected on the property, and all easements, rights,
appurtenances, renls, rovaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall alsa be covercd hy this Security [nstrument. Al of the
foreguing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS Ut Borrower is lawlully seised of the estute heseby conveyed nnd has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrnnees of record.
Borrower warrants ancd will defend generally the title to the Property against o]l clnims and demands, subject to any
o enhcumbrances of record.

THIS SECURTEY INSTRUMENT combines uniform covenunts for nutiongl use nnd non-uniform covenunts with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINDIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgnge insuranve ns o condition of making the loan secitred by this Security Instrument,
Borrower shall pay the premivms required e maintain the insurance in effect until such time as the requirement for the
insurunce terminules in accordnnve with Borrower's and Lender's written sgreement or applicable law.

B. lnspection.  Lender or its agent may make reasotiable entries upont and inspections of the Property. Lender
shull give Borrower nohee at the time of or prior 1o an inspecticn specifying rensonnble cause for the inspection.

9. Condemnation.  The proceeds of any award or ¢laim for dumages, direct or consequential, in connection with
any condemnation or other tuking of uny part of the Property, ar for conveyance in lieu of condemnntion, nre hereby
asaigeed ane shal be paid to Lender,

In the event of o totul taking of the Proaperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partin) tsking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shull be reduced by
the amount of the proceeds multiplied by the following fruction: () the total amount of the sums secured immediately
betore the taking, divided by (b) the fuie market value ol the Property immediately before the 1aking. Any balance shall be
pald to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
muke an award or settle a claim for damages, Borrower fadls to respond 1o Lender within 30 duys after the dule the notice iv
piven, Lender is wechotized w collect und npply the praceeds, at its oplion, either to restoration or repair of the Property or
to the sumy secured y this Security Tnstrument, whether or not then due.

Uitless Lendes and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend ot
postpone Lhe duc dute (f Lhe inonthly payments referred to in puragraphs | and 2 or change the amount of such puyments.

10. Borrower Noo belensed: Forbearance By Lender Not &« Walver,  Extension of the time for payment or
modifteation of amortizsticr ol the sums secured by this Security [nsirument grunied by Lender to any successor in
interest of Horrower shall notopreate Lo release the linbility of the original Borrower or Borrower's successots in interest.
Lender shall not be required to caimmence proceedings ngainst any successer in interest or refuse 10 extend time for
payment or vtherwise modify amart zetion of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower of Borrower's snecessors ininterest. Any forbenrance by Lender in exercising any rigiit or remedy
shufl nat be n waiver of or preclude the ecer s of any right or remedy.

11, Successors and Assigns Bound, Joint and Several Liability; Co-slgners.  The covenntils und agreements of
this Security Instrument shall bind und benefit Hicuceessors und ussigns of Lender nnd Horrower, subject to the provisiony
of paragraph [7. Borrower's coveimnts and itgoeements shel be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () 15 coaigning this Security Instrument only to mortgage, gront and convey
thnt Borrower's interest in the Property under thet<eas of this Security Instrument; (b) is not personally obligated to pay
the sumy sectired by this Security Ltrament: and (23 apdees thal Lender und any other Borrower miny agree to extend,
modify, forbear or make any uccommodutions with regari to the terms of this Security [nstrument or the Note without
that Borrower's consent.

12, Loun Charges. N the loan secured by 1his Secirity instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the inteieri vr other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@20 such loan charge shal} be reduced by the nmount
tiecessaey to reduce the charge 1o the permitted limit; und (b) any <uris alrendy collected from Borrower which exceededd
permitted lmits will he refunded to Borrower, Lender may choose v0 muke this refund by reducing the principal owed
under the Note or by making n direct puymenit to Rorrower. 1 i eefunch vecaoes principa), the reduction will be treated us a
partinl prepuyment without nny prepayment chinege under the Note.

13, Lomislation Affecting l.onder's Rights, It ennctment or expiratics of applicable lnws hins the effect of
rendering any provision of the Nuote or this Security lastrament unenforeenble al:cording toits terins, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Insiviment and may invoke nny remedies
permitted by puragraph 1%, 11 Lender exercises this option, Lender shall take the steps srecifled (n thie second paragraph of
puragruph (7.

14, Notices. Any notice o Borrower provided for in this Security Instrument sha'tSegiven by delivering it or by
muiling it by first class mail unless applicuble luw requires use of unother method. The notics shall be directed 1o the
Property Address or anty other addeess Borrower designntes by notice to Lender. Any noticl 1 Lender sholl be given by
first clnss mnil to Lender's address stated herein or any other address Lender designates by notice trBurrower. Auy notice
provided for in this Security [nstrument shall be deemed to huve been given ta Rorrower or Lender whea piven ax provided
iti this paragraph.

18, Guverning Law; Severnbility,  This Security Instrument shall be governed by federal lnw el the Taw of the
Jurisdicvion in which the Property is locnted. tn the event thut any provision or clause of this Sceurity Jararument or the
Note conflicts with applicable luw, such conllict shall not uffect other provisions ol this Security Instrumestanthe Note
which can be given effect without the conllicting provision. To this end the provisions of this Security [nstruinent und the
Note ure declured to be severable.

16. Borrower's Copy, Borrower shull be given nue conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Hencfieinl Interest it Borrower,  If all or uny part of the Property or any
interest in it is sold or trunsferred (or it a beneficiu! interest in Borrower is sold or transferred and Borrower is not u aturat
person) without Lender's prior written consent, Lender may, at its option, require immediate payiment in Nl of all sums
securedt by this Security tastrument. However, this oplion shail not be exercised by Lender if exercise iv prohibiled by
federal law as of the date of this Securily Instrument,

If Lender exercises this opiion, Lender shall give Borrower natice of necelerntion. The notice shalf provide u period
of not fess than 3O days from the dute the notice is delivered or muiled within whick Horrower must pay ul) sums secured by
this Security Instrument. If Borrower falls to pay these sums prior to the explention of this period, Lender may invoke uny
remedies permitted by this Sceurity Insteument without further notice or demand on Borrower,

18, Horrower's Right to Refastate,  IF Dorcawer meets certnin conditions, Borrower shall have the night 1o have
enforcement of this Security Instroment discontinued at nay time prior to the sarlier of: (1) 5 days tor such other perind as
applicable luw may specify for reinstatement) before sule of the Property pursuant 1o any power of sale contained m this
Security Instrument: or (b) entey of a judgment enforciog this Security [nstrument. ‘Those conditions are that Horrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occurred; (b) cures any defiult of any other covenants or agreements; (¢) puvs all expenses incurred in enforemg this
Security lastrument, including, but ot limiled to, reasonable attorneys’ fees; and (d) tnkes such action as Lender mny
rensonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and florrower's
obligation ta pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security usicament and the obligations secured hereby shall remain Fully effective as il no acceleration hud
occurred, However, this right 1o reinstute shall not apply in the cave of accelerntion under paragraphs Ldor 17,
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