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(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..12..28day of ... AUGLST. ..cccecrecccrrmminnring 19 B, and is
incorporpled into und shall be deemed to umend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same dnte given by Lhe undersigned (the “Borrower™) to securc Borrower's Adjustabie
Rute Note (1he “Note") 10....8MAC, Mor b 9ag8. CRrROZAELan. O E  PA s s s
st s e e eess. (UG *hender™) of the same date and covering the property described in
the Sccurily [nstrument and located at:
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[ Property Addruss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL CoveENANTS, T addition to the covennnts nnd agreements made in the Security Instrument, Borrawer
and Lender further'covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foi anipitial inlerest rute of ..8..75..... %, The Note provides for changes in the interest rate and the
monthly payments, as fol.ows:
4. INTEREST RATE 2N MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will puy max change on the first duy of .. QRERRAE e . 19..88.., and on Lhal dny
cevery 12th month thereafier. Eucli date on which my interest rate eould change is ealled a *Chapge Date,"

(B) The Index

Beginning with the first Change Dol my interest rate will be based on an Index. The “Index” is the weekly
average yield on Uniicd Strtes Treasury secusities ndjusied to o constant muwrity of 1 year, as made availuble by the
Federal Reserve Board. The most recent End:x figure availuble us of the dute 45 days before ench Change Date is eafied
the *Current index.”

If the Index is no longer available, the Noiww Melder will ¢hoose o new index which is bused upon comparable
information. The Note Holder will give me noticu.e! 2ais choice.

(C) Calculntion of Changes

Before ench Change Date, the Note l-inléieadvill calctlnte my new interest rate by adding .=
e PETSENIREZE POIS (v %) 10 e Jurrent Jndex. The Note Holder will then round the

resull of this addition to the nearest one-cighth of one percenlege molmt (0.125%), Subject to the limits stated in Scetion
4( D} below, this rounded amount will be my new interest rate Gantli the next Chinge Date,

The Note Holder will then determine the nmount of the montnlv pryment that would be sufficiemt 1o repay the
unpaid principal that 1 am expected to owe ot the Change Date in fuif on'the maturicy date at my new interest rase in
substantinly equol payments, The result of this cnleulation will be the wew amount of my monthly payment,

(D) Limits on Enterest Rate Changes

The interest rale L nm required to pay af the first Change Date will not be geeatar than k828 % or less than
BT o, Thereafter, my interest rate will nover be increased or decreased.on nny single Change Duie by more
than two percentage poits (2.0%) From the rate of interest 1 have been paying for the rvcceding Lwelve months, My
interest rate will never be grenter than .13 78.....%.

{E) Effective Date of Changes

My new intarest rite will become elfective on ench Change Dute. | will pay the amountof myenow monthly pryment
beginning on the first monthly payment date afier the Change Dute until the amount of my moanth y payment chunges
again.

{(F) Notice of Changes

The Note Holdor will deliver ur nuil (o mie a notice of aity changes in my interest rute and the nmourit o my tonthly
payment befure the eflective date of any change.  ‘The patice will inelude informution required by law Lo be given mo und
aiso the thle und 1elephone number of 4 person who will nuswer uny question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFER
Uniform Covenam 17 of the Security Instrument is amended to read us foliows:

Transfer of the Property or a Deneficlul Interest in Borrower, [T ail or any part of Lhe Property or any interestin it is
sold or transferred (or if 0 benehcind interest in Borrower is sold ar transferred and Borrower is not a naturs) person)
without Lender's prior writien consent, Lender may, ut its aption, require immediate payment in full of nll sums sceured
by this Security Instrument.  However, this option shal) not be exereised by Lender i exercise is prohibited by lederal Inw
as afi-the date of this Securlly Instrument,  Lender niso shull not exercise this option (It (n). Borrower causes 1o be
submitted to Londer informitionfequired by Lender 1o evaluate the Intended transferee as if b new fonn were being made
1o the transferee; and (b) Lender reasonably determines thut Lender's security will not be impaired by the loan
ussmpUoR’ and ‘thit the risk of n brewch of any covenant or ugreement in this. Scourity Instrument Ja acceptable 1o
Lender” ' - o ‘ : : . T ~ :
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[Space Above This Line For Recording Data)

MORTGAGE

THISMORTGAGE "Sccurt !nsarumcn!" is given on e DUGUSE 19,0 e .

19...87 .Theron}agons ( 5.% ob)s gnd .Mendy Pressley Jacobs, his wife.

O TS FECTIF0 NIOTTU P FO P PSRRI ....( Borrower") This Security Insirument is glvenlo.
TGHAE: Mortga e Cm:porat .on,, °f BA ..oy which is nrgnnucd and cvusung

S S A L AR A XA e A LA LA AL L

under thelaws of ... ... Lha. SEAEG. Ok, Renngylvanda........, and whose addn.ss is

L8360, DJ.d Yprk BC ad... Eklins: .Em:ss b WBA. 19:1.17 250 i .{""Lender™).
Borrower awes Lender iit- ovincipal sum of .,.ONA., Hundrad saventy One.. Thowsand.Seven. Hundred Fifty
AnA N0 EQ0an s s ananTnL, Dollars (U S.5... 713 750..00... ..). This debt is evidenced by Borrower's note
dated the samie date a5 this Security: [nstrnmcnt {"*Note'"}, which provides l'or month[y ‘puyments, with the full debt, if not
paid earlier, due and payable 0a L.ov L SBREERBBE. Ly 201 20w renn et nnes THiS Security Instrument
secures to Lender: (a) the repaymcn' of the debt’ cvndcnced by the Notc, wuh intcresl and a!l renewals, extensions and
modifications; (b) the payment of al’ ot i=~ sums, with Interest; ndvanced under paragraph 7 to protect the security of this
Security-Instrumeny; and {(c) the perturr.nnce of Borrower's covenants and ngreements under this Security Instrument and
the Note. Far- thts purpose, Borrower does lieioby mongage. grant and canvey to Lendcr the foliowing described property
located N e o nanaky, County, liinois:

O

| 7/;’2;453 f'

The South 93.0 feet (except the Eag t 45 3
£ 3 feat
giiiﬁse:tsfﬁflv;sign,sbeigg a Subdivision in th; ggsﬁoff% ;2 the
o @ Southwest 1/4 o: Section 35, 7T
North, Range 12 East of the Third Pr aiahip 22
incanal Meridia
County, Illinois, according to Plat therens reglstegeénlgogge

office of 1
e the Registrar of Titles of Cook Ceunty, on April 13,

P.1.N. 04 35 301 007 GQOO

EQD

{
which haa the uddress of 240 Mshtngton styoot Glonviaw
[Strwnt] [yl

fHinois .iiecicnennns v ("Property. Address');
29 Codw)

TogkTHER WITH all the improvemenls now or hereaflier erected on the property, nnd all casements, rights,
appurtenances, rents, royaltics, minernl, oil and gas rights nnd profits, water nghta and stock and gl Nixtures now or
hereafter a part of the property, All replacements and additions shall alse be covered by this Security Instrument. Al ol the
foregoing is referred to in this Security Instrument as the "Property.”

BorRawER COYENANTS thal Darrower (s lawfully seised of the estate hereby conveyed und hus the ru,hf o
morigage. grant and convey the Properly and that the Property is unencumbered, except for envumbruances of record,
Borrower warrunts wnd will defend generally the title 1o the Property against ofl cloims sad demands, subjeet (o nny
encumbrances of record.

THIS. SE:‘UMTY INSTEUMBNI' combines uniform covenums for nunennl use and nonsuniform coverins with
*% limited variations by Jurisdiction 10 constitite n uniform sccurily instrument covering real propeny.

' j\;' HLINOQIS~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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H Lender required mortgage insurance as a condition of making the foan sccured by fhis Security [nstrument,
Borrower shall puy the premiums required to maintain the insurance in effect unnil such time as the requirement for the
insurance terminaies in accordunce with Borrower's and Lender's writien agreement or applicuble faw. o

8. Imspection.  Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower noticeat the time of or prior 10 an inspection specityiig rensonable cause for the inspection. |

9,. Condemnation. The proceeds of any award or chuim for dimages, direct or consequential, in eonneetion with
any. condemnntion or other wking of any part of the Property, or fOF tonveyance in lieu of condemnuion, are hereby
assigned and shall be paid to Lender. s Ay )

~In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partisd taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the emount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the teking, divided by (b) the fair market value of the Property immediately before the teking. Any balance shall be
paid to Borrower, . .

If the Property is abundoned by Barrower, ar if, after notice by Lender to Borrower thu the condemnor affers (o
make anaward o settlen claim for domages, Borrower fails to respond to. Lender within 30 days afterthe date the notice is
given, Lendes iseatharized to cotlect and apply the proceeds, it ils option, cither 10 resiorstion of repair of thie Property or
to the sums secur<d by this Security Instrument, whether ar not then due.

" ‘Unless Lenuernnd Borrower otherwise agres in writing, any application of proceeds 10 prineipal shall not extend or
pastpone the due duie 4N the monthly payments referred to in parngraphs | and 2 or chuange the amount of such pasyments.

10, Borrowoe Mot Released; Forbearance By Lender:Not a Walver,. Extension of the time for payment or
modification of amortiziticn of the sums secured by this Securily Instrument granted by Lender lo any successor in
interest of Borrower shall nal operate (o release the linbility of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required 16 commenge proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modifyis Liprtizntion ol the siumé secured by this Security Instrament by réason of any demand made
by the original Borrower or Borrowr's successors in-interest, Any forbearance by Lender in exercising any right or resnedy
shall not be i waiver of or'prechude 152 pazreise of any right or remedy.” . : . ‘

11, Successors and Assigns Eound;-Taint and Severa] Liabillty; Co-signers. 'The covenanis and agreements of
this Security Instrument shall bind andibe nefit the successors and nssigns of Lender and Borrower, subject 1o the provisions
of paragraph'17. Borrower's covenants andwupreaments shatl be joint and several. Any Borrower who co-signs this Sceurity
Insirument, but does not execute the Nolte; (11 34 co-signing this Security Instrument oaly 1o mortgage, granland convey
that Borrower's interest in the-Property under thie txeras of this' Security Enstrument; (b) is not personaily obligited (o puy
the sums secured by this Seeurity Instrument; and =} agrees thut Lender and gny other Barrower may agree 1o extend,
moadify, forbear or'make uny accommodalions.with' regurd to the 1erms of this Seciirity Instrument or tie Noté without
that Borrowet's consent.

12.' Loan Charges. Il the lown seeured by:this Secusity [nstrument i$'subject to a faw which sets maximum loan
charges, and that law is finally interpreted so thiat the iate est or other loan charges collected or to be colleeted in
connection with the lonn exceed the permitted limits, them: Za)any such loan charge shall be reduced by the amoum
necessary 10 reduce the charge 1o the permitied limit and (b} anysums already colleeted from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chooss 12 make this refund by reducing 1he principnt owed
under the Note or by making s direet payment to Borrower, Il o refuad reduces principal, the reduction will be treated as'a
partinl prepayment without uny prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights. 1T enactment or vapirption of applicable lnws has the effect of
rendering uny pravision of tie Note or this Sceurity tnstrument unenforceable arcording 10 s terms, Lender, at its option,
may require immediate payment in full of all sums secured by this SecurityTastrument and may invoke any remedies
pctmillcd by, paragraph 19, [T Lender exercises this option, Lender shall tnke the siens specified in the second paragraph of
paragraph 17.. . Co e : T . P

14, Notices. Any natice (o Borrower pravided for in this Security Insirnment siindl be given by delivering it or by
mailing it by first class mil unless applicable law requires use of arother metnod. The hotice shall be directed (o the
Property Address or any ather address Borrowor designates by nolice to Lender, Any naticeta Lender shall be given by
first class mail tq Lender's address siated herein or any, other pddress Leader designimes by ndtice jo Borrower. Any nolice
provided for in'this Security Instrunent shall be deemed to huve been given (o Barfower or LundZrawhen given as provided
in this puragraph. - : . : ;

- .-18.. Governing Lowy.Severability. This Sccurity Instrument shall be governed by federsd favaond the lnw of the
jurisdiction in which the Property is lacated. In the event that. any provision or.clise of this Security Instrument or the
Note confliets with applicable lnw, such conflict shull not affect other-provisions of. this Seeurity Insteinam or the Note
which can be given cifect without the conllicting provision. "T'o this end the provisions of this Sceurity Instrament.und the
Note nre declnred 1 be severable, . . ‘ .

16, Rorrower's Copy,  Borrower shall be given ane conformed copy of the Note and uf this Security tusirament.

17 Tyansfer of the Property or n Beneficial Interest in Boreower, [T all or any parc of the Property or any
interest in it'is sold or transferred (or if o bengficial interest in' Borrower i$ S0l or pranslerred and Borrower is not & natural
person) witholt Lender's prior written conseni, Lender may, at its eption, Fecpitre immedigte payiwenit in full of all sums
secureq) by this Securily Instrument, However, this option shall pot be exerviset! by Lender iF esercise s prahibited by
lederal fnw ns of the dule of this Seewrity Lnstryment,, ) ,

. If Lender exercises this option, Lendershall glve Borrower notice of neceleration. The notie shul) provide a period
of not less than 30 days {rom the.dite the notice is delivered or mailed within which Borrower must pay all sums seeured'by
this Sccurify, Insirumnent, IF Borrower fjls to, puy these sums prior te the expiration of this period, Lender may invake nny
remedics permitied by this Security Instrument without furiher notice or denmnd on Borrower. . ‘

.. 18, Borrower's Right to Reinstute, , [F Dorrower meets cerfain codiditions, Borrower shall luive the right 10 have
caforcemient of this Seewrily Instrument discontinued at any time prior 10 the darlier of: (n) 5 diiys (or such other period as
applicable taw may specify for reinstuenient) before sale of the Property purswim 10 any power of sife contnined in this

+Sceurity, Instenment; or (b} eniry of o judgment enforeing this Security Instrument. Those conditions are that Borrower:
(u) puys. Leader abl soms which then, would be due under this Securily Instrument and the Note hid no necelerntion
ogeurred; (b, cures any defuplt of niy other covenants of ngreements; {¢) pays all expenses incurred in enforeing this
Securlty Instisient, including: bul 'not limited 1o, rensonable attorneys” fees; and (d) takes such action as Lender may
rensonubly, require to ussure that the lien of this Sechrity Instrument, Lender's rights In the Property und Borrower's
obligation ‘to pay the sumy secured by this Securiiy Instriment shall continue unéhanged: Upon reidstalement by
Borrower, tig Security. Instrument and the obligutions seeurddt hereby shinll remain fully effective us It no acceferation hind
occurred. However, his right to'reinsinte shall'hot spply i'ihié ense of iecelerntion uiider paragraphs [Yor 17,
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