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This Mor«guge i executed by the Amerlean Nutlooul Bank amd “Iyust Company of Chicago, not personally but as Trumes ns
aforeanlclin the excicise of the power and authority conferred upan il vested in 1t as such “Frustee (ane sibd glnwrlcnu Nutional Bunk and
Trust Compuny of Zadengo, hevaby wirnimts that i’\ potseases ful) pover anel mathoelty o exeeute this Instrunient), and it s expressly under-
stond and agreed that nothlng hereln or iy anid note contained shill be consteued as eventing iy HubHiey on the sald First Parly or on said
Ameriean Nadonal*Biik and ‘Urust Company af Chicago persunally o pay the sald note or nay Interest dui iy ieerue thereon, or iny
indebteciess ncerulng: Feceindae or to perforn any coveninl elther express or fplled hereln coutalned, all such Hability, 1 uny, heing
expressly walved by Mortgag e vinl by every persun now or lereafiee cliiming sy \'Iﬁh\ o seeurhty herennder, mnd that o Tar ne the Vi
Purty and ity suecessors nmraull' Apterican Natlonal Bank and “Prast Company of Chlengo persopally are concerned, the tegal holder or
hotders of sakd nete wid the owneror awiers of any Indebtedness neerlng bercunter shafl ook solely 1o the premlses hereby conveyed for
the paymen! thereal, by the enforgonasy of the Hen ferehy eecateel, T the manser hereln and in sald note pravided or by aetion 1o enforee
the pervanal Hinbility urllw gunrmnsar, If poy,

IN WETNESS WIER EOFNurkiaar, Nanional. Bavk A80 Tuuse Cospasy or Cntiann, not peesonally but as Trusee ns afore.
aaid, hug eaused theae preseniy e slgniel By oneflts VieesPresldensy, e Assistant Vier-Presidents, i its corporate seal 1o be hereuntn
wilixedd nined attested by It AntistiRE Secvotaey, De ey and year lest wbave wrltien,

AARIUCAN NATHONAL BANK AND TRUST COMPANY OF GHICAGO

ATt aforedd wind not per,

o, . A7

WETES). .

W IRASE 743 13

?:)':JQI ?pf )l[”(lt%,rr' f “
IOUNTY OF CODK {
KULA DAVIDSON

b e e coeo 0 Notary Batti, 5w for snld County, i the State aforesald,

;
DO JEREBY CERTUEY, ... ,‘.‘.Ethr.J.‘?1'.af].59'! e Vier et the AMERICAN NATIONAL BANK

AND TRUST GOMPANT or Ciseaon, and-. . To RTCHARL. WHRLAN 0 Asdacane seviztury of said Company, who wre
quunnlly Knowa to me ta be the e pevsons whose maties are subieellsed to the foregaing instragment os saeh View Presldent, and At
Secretiry, reapeitively, appenred befure me this day fn peesan and neknowledged that they signed sisddelivered the wsld Instrament
thelr own Freo aml voluntaey ned wid s Ve Geee g volunsiry et of sl Cow KHIY, iy ';‘uulm- i nrespin o e ses il puroes
thereln f,w‘imwiml Usere weknowdedued that hey oo casonian af e cortarate seal of .m‘d Coms
pitny, i iite seiet ol aithl Company” tould fstrnent as Wy awn free oad vohintary 1et and-as hefiee and veluntay
wet of sai ORFIGRALISIAIHl, for te vies indd puspases therein e fortls,

I TR Corgh
Company, 4

Kula Davidson . AUG 14 i&’ﬁ?
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KO -g7 35Hed 1645273
. , 19 __87, The mortgagor

THIS MORTGAGE(“M : _
g _American Nation: AIAC NIRAD * __{"Borrower™},

This Security Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address (s One First Naélon

owes Lender the maximum principal sum of __Thirty Thousand and 0O
Dollara.(U.S. §_30,000.00. ) orthe aggregate unpald amouni of all Joans made by Lender
pursuant to that certain Equity Credit Line Agreement (*Agreement”} o! gvgp date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrowar dated the same date as this
Security, Instrument which Agreement provides for monthly interest payments, with the futl debt, if not
pald earlier, dus and payable on demand after seven years from the date of thils mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
mada; The Agreement provides ihat loans may be made trom time to time (but In no event later than
20 yaars from tha date hareof) not to exceed the above stated maximum amount outstanding at any one
time, All future loans will have the same priority as the orlginal loan. This Security Instrument secures
to Lender: {a} the repayment of the debt avidenced by the Agreement, with Interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protaect the securlty of this Sescurity ‘Instrumant; and (¢} the performance of Berrower's
convenants and agreements under:this Securlty Instrument and-the Agreement. For this purpose, 8or-

rower does heregby morigage, grant and convey to Lender the following described property located
in COOK Gounty; Hitinois:

.l * Banking Assoclation, As Trustee Under Trust Agreement Dated Januaxy 16, 1984
1 .and Known As Zrust Number 60125.

e — v o oy

LOT 4 IN THE SUECSVISON OF THE EAST % OF THE SOUTH % OF THE SOUTH 4 OF BLOCK

alPiaza, Chicago, lllinol lsgg?o {"Lender"}, Borrower* *

;8" IN THE SUBDIVIGICK OF BLOCK 44, IN SHEFFIELDS' ADDITION TC CHICAGO, IN SECTION

29, 'TOWNSHIP 40 NORDH,/ RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. O _
PERMANENT TAX NUMBER: 14-29-30€-036

e

“% *‘*_‘:V"ahd"ﬁdward H. Sutton and Ch'rir_stin'e A, Sutton jointly severally owe.

;€5 *** and Edward H, Sutton and Christine A, Sutton

%’ which has the address of %704 N. Racine » —Chicage .

ekl 60614 . @r

_-=:.Ilhn_o!§.‘ i ('PI"OPQzl'tYHA?d:I'b.m‘ ! -

= TOGETHER WITH all the improvemnents now o hereafter erected on the property, and all easements,

* g rights, appurtenances, rents, royalties, minerat, oil.and gas rights and profits, water rights and stock and

- a= all fixtures now or heraaftera part of the property, Ail replacements and additlons shaii also be covered
by this Security InstrumentAll of the foregoing ls referier’ 1o In this Security Instrument as the''Property.”

BORROWER COVENANTS that Borrower Is lawlully Seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property aria thatthe Froperty is unencumbered, except
for ancumbrances of reccord. Borrower warrants and will defend (yenarallythe title to the Property against
- all claims and demands, subject o any encumbrances of recoid. There is a prior mortgage from
1+ |~ Borrower to * datad _2/14/84_ and recorded st document pumber LRI3ISA96).

* The Flrat National Bank of Chicago

COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Principat and Interest, Borrowaer shall promplly pay when due the piincical of and Inter-
est on the debt gvidenced by the Agreement.:

2. Application of Payments, All payments received by Lender shall be applled to the annual feg, then to
bitled and unpald interest, then to principal, anq then to accrued and unbilted interest.

! 3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposlitions aitribut:
able to the Property which may attain priority over this Sacurlty instrument, and leasehold payments or
ground rents, It any, Borrower shalt promptly furnish to Lender all notices of amaunts to be pald under
this paragraph, The Borrower shall make these payments diroctly, and promptly furnish to Lender
recaipts evidencing the payments,

Borrower shall promptly discharge any lian which has priority over this Securily instrument other than
the prior mortgage described above, uniess Borrowar: (a) agraes In writing to the paymeni of the obliga-
tion secured by the llen in a manner accepiable to Landar; (b) contasis In good taith the lien by, or
detends ageainst enforcement of the lien-in, legai proceedings which In the Lander's opinion operate to
preven! the entorcemaeant ot the lien or torlelture of any-part of the Property; or (¢} secures from the holder
of the lien an agreement satistaciory 10 Lender subordinating the [len o this Security Instrumant. {{

i Lendar determines that any part ¢f the Property Is subject to a llen whloh may atiain priority over this
_' Securlty Instrument, Lendei rmiay uive Borrowar-a notics Identllying the llen. Borrowar shall satisfy the
! lian or take one or mora of t‘e actions set forth above within 10 days of the glving of notlce,

ILLINQIS — Singla Famlly
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4. Hazard Insurance, B FP\*M%@%& hereafter erecied on the
Property insured againsi Yedsl b e, hazard i “extended coverage" and any
other hazards for which Lender requires Iinsurance. This insurance shall be maintained in the amounts

and for the periods that Lendeys requires, The insurance carrier praviding the insurance shall be chosen
by Borrower subject 1o Lender's approval which shall not be unreasonably withheld.

All insurance policlies and renewals shall be acceptable to Lender and shali include a standard mon-
gage clause. Lender shall have the right to hold the policies and renewals. I! Lender requires, Bosrowar
shall promptly give to Lender all receipts of paid premiuma and renewal nollces. In the even! of 108s,
Borrowar shall glve prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applled to resto-
ratlon or repair of the Property damaged, it the restoration or repair Is econamicatly feasible and Lender's
security ie not lessened. if the rastoration or repair is not aconomically feasible or Lender's security
would be lessaened], the iInsurance proceeds shalil be applied to the sums secured by this Security Insiru-
rment, whether or not then due, with any excass paid to Borrower, if Borrower abandons the Properly, or
does not answer within 30 days a notice from Lender that the insurance carrler has offered 1o settle a
claim, then Lender may cotlect the insurance proceeds. Lender may use the praceeds to repair or restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day
period will begin when the notice Is given,

It under paragragt 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior fo the acquisition shall pass 1o Lender to the
extent of the sums sccrired by thls Security Instrument immedlately prior 1o the acquisition.

5. Presaervation and avistenance of Property; Leasehoids. Borrower shall not destroy, damage or
substantially change the Piopenty, allow the Property to deteriorale or commit waste. i this Security
Instrument is on a leasehold, LGorrower shall comply with the provisions of 1he lease, and I Borrower
acquires fee title to the Propeity. the leasehold and feeg title shall not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender's Righis lii *ae Property, if Bo'rrower‘.faiisto perform the covenants and agree-

- ~ ments containeclin this Security Instrurnent, or there is a legal proceeding that may significanily alfect

Lender's rights In the Property (such as a sroceeding in' bankruptcy, probale, for condemnation or {o
enforce laws or regulations), then Lender (ns.v do and pay for whatever is necessary 1o prolect the value
of the Property and Lender's rights in the Prorerty, Lander's acilons may include paying any sums

" secured by a llen which has priority over this S<zurity Instrument, appearing In cour, paying reasonable
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attorney’s fees and entering on the Property {o makz repalrs, Although Lender may lake action under this
paragraph, Lender does not have to do 80, ‘

Any amounts disbursed by Lender under this paiacgraph shall become addijional debi of Borrower
securad by 1his Security Instrument, Unless Borrower aid .ender agiee to other terms o payment, these
amounts shall bear Interest from the date of disbursemaer:t 1t the Agreemeni rate and shall be payable,
with Interest, upon notice from L.ender 1o Borrower request!ng payment.

7. inspection. Lender or lts agent may make reasonabie gnirles wnon and Inspections of the Property.
Lentlzler Bhe:iil give Borrower notice at the time of or prior o an insgecl.on speclfying reasonabie cause {or
the inspection,

8. Condemnation, The proceeds of any award or claim for damages. ¢lrect or consequential, In con-
nectlon with any condemnation or other taking of any pari of the Propeiy, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applieg o ¥ sums secured by this
Sacurily Instrument, whether or not then due, with any excess paid to Borrowcr {1, tha event of a partial
taking of the Property, uniesa Borrower and Lender otherwise agree in writing, the sins secured by {his
Securlty Insirusment shall be reduced by ithe amount of the proceeds multiplied by tas Inflowing fraction:
(a) the total amount of the sums secured iImmedialely belore the 1aking, divided by (L) the fair markes
value of the Property immediately before the taking. Any balance shall be paid 1o Borrowver,

it the Properly is abandoned by Bosrowaer, or if, after notlce by Lender to Borrower that the condemnor
olfers 1o make an award or settle a clalm for damages, Borrower faiis 10 respond o Lender wilhin 30 days
alter \he date the notlce is given, Lendear Is authorized (o collect and apply the proceeds, a! its opilon,
ellher o rea:jormlon or repalr of the Property or o the sums secured by this Security Instrument, whether
of not then due,

9. Borrower Not Released; Forbeerance By Lender Not a Walver. Exiension of the time for payment or
modiflcation of amortization of the sums secured by this Securltly Instrument grantaed by Lender to any
syccessor In Inlerest of Borrower shall not operate {o release the liabillity of the orlginal Borrower or Bor-
rowor's successors In Interest, Lender shall not be required to commeance proceedings against any suc-
cessor In interest or refuse to extend time f(or payrnent or otherwlse mogdlfy amorilzation of {he sums
sacured by this Securlty Instrument by raason of any demand mada by the original Borrower or Borrow:
or's auccassors In-interast. Any forbearance by Lander In oxarcising any right or ramedy shall nol be a
walver of or preciude the axercise of any right or remedy.

10. SBuccessors and Assigns Bound; Joint and Ssveral Limbility; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject {0 the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signa this Saecuritly Instrumen! bu! does not oxecule the Agraement:
{a) is co-signing this Security Inatrument only to morigage, grant and convey that Botrowaer's interes! in
the Properly under the terms of this Securlly Instrumont; (b} Is not personally obligated to pay the sums

-Pa 3P033 (ravisedg, 4/86)




secured by this SecuritMN@ FLIE L@I‘A Lenyey @sl;? <¥er Borrowar may agree 1o
modations w rd to th

oxtend, madify, forbear or make any accommo N rega e terms of this Securlty Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. !{ the loan secured by this-Securlly Instrument is subject to a law which sets max-
imum toan charges, and that law |5 finally Interpreted so that the Interest or other loan charges collecled
or to be collected in connaction with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount nacessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted Himlis wiil be refunded to Borrower, Lender
may choose to make thls refund by reducing the principal owed under the Agreement or by making a
direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment withowt any prepayment charge under the Agreement.

12. Leglsiation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect
of rendering any provislon of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may raquire Immediate payment In full of all sums secured by this Security
instrument and may invoke any ramedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dslivering
it or by malling it by first class mall unless applicable’law requires use of another method. The notice
shall be directed (v the Property Address or any other address-Borrower designates by notice to Lender.
Any notice to Letiuar shall be given by first class mall to Lender's address staled herein or any other
address Lender dusignates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to'hzyvs been given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Law, Zu'erability. This Security.Instrument shall be governed by federal law and the law

of lllinois. In the event thatany provision or clause of this Security Instrument or the Agreement conflicts’

with applicable law, such ‘conflict shalt not affect other provisions of this Security Instrument or the
Agreement which can be glva»atfect without the conflicting provision. To this end the provisions of this
Securlty Instrument and the Agrrament are declared 16 be severable,

15. Borrower's Copy. Each Borroiver shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Benelicial Interest In Borrower; Due on Sale. |f al) or any part of the
Property or any interest in it is sold or traiisierred (or if a beneflcial interest in Borrower is sold or trans:
ferred and Borrower is not a patural persciy without ‘Lender's prior wrilten consent, Lender may, at
its option, require immediate paymeat.in fuil ¢ f all. sums.secured by this Securily Instrument. However,
this option shall not be exercised by Lender if exarcise Is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this optlon, Lander shall give Forrower notice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date Uis niotice is dallvared or malled within which Bor-
rower must pay atl sums secured by this Security Instrumen. if Borrower falls to pay these sums prior to
the expiration of this perlod, Lender may invoke any ramarnics permitted by this Securlty Instrument
without further notice or-demand on Borrower.

17. Borrower's Right to Reinstate, |f Borrower meets certaln conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior 1o the antry of a j[udgment
enforcing this Security Instrument. Those conditions are that Borrowrr: /a) pays Lender all sums which
then would be due underthis Securlty Instrumeni and the Agreement *nad 0o acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenges incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornays' icas; id) takes such action as
Lender may réasonably require to assure that the lien of this Securlty Instrurvent, Lender's rights In the
Property and Borrower's obligation to pay the sums secured by this Security inct?ament shall continue
unchanged;  and (8} not use this provislon more frequently than once eve/y five years, Upon
relnstaterment by Borrower,, this.Sacurity Instrument and the obligations secured tereby shall remain
fully etlective as if no acceleralion had occurred. Howevar, this right to relnstate shali ot apply Iin the
case of acceleration under paragraphs 12 or 16,

18. Prior Martgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) L.ender's
good faith belief that the prospect of payment or performance Is impaired. The notice shall specify: (a) the
detault; (b) the acticn required to cure the default; (c) a date, not less than 30 days from the date the notlce
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on-or
before the date specified in the nolice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to relnstate after acceleration and the right to'assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the bellef that the prospect of ppyment or performance Is impaired Is
not carrectad, on or before the date specified in the notice, Lender ot its option may require Immediate
payment in full'of all sums secured by this Security Inatrument without further demand and may foreclose
this Security Instrumant by judicial proceeding. Lender shall be entitled to collect al) expenses incurred in
legal proceedings pursuing the remeciies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lenderin Ponmslom‘%d;Nchﬁvlc@llAJ@ 1@Bl¥ﬂ of the Properiy and at
any time prior to the expiration of any period of redemption following judicial sate, Lender {(in parson, by

agent or by Judicially appointed receiver) shall be entitied o enter upon, {ake possession of and manape
the Property and 1o collect the rents of the Property including those past due. Any ranis coilected
by Lender or the recelver shall be applled first to payment of the costs of management of the Property
and collectlon of rentis, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and
reasonsable attorneys’ fees, and then to the sums secured by this Securily Instrumient.

21. Raleass, Upon payment of all sumes secured by this Security Instrument, Lender shall release this
Security Instrument without charge 1o Borrower.

22, Walver of Homestead, Borrower wailves all right of homesiead exempiion in 1the Properiy.

23, Riders to thia Security Instrument. i one or more riders are execuied by Borrower and recorded
together with this. Sacurity Instrument, the covenants and agreemenis of each such rider shall be
incorpeoraled into and shall amend and supplement the covenanis and agreements of this Security
Instrument asa |f the rider(s) were e pari of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Security instrument and Ih any rider(s) execuied by Borrower and recorded with it.
American National Bank and Trust Company of Chicago, A National Banking Association,

Ag Trustee Unde: Trust Agreement Dated January 16, 1984 And Known As Trust Number

60325+—
— Borrower
lon
ﬂ';f s X 2 X
% president ~ Secretary — Borrower
o ;»‘_‘.;;’il.
AR

(Cs2ace Below This Line For Acknowlegmant)

This Document Prepared By: Elsine Girten
Thoe First National Bank of Chicago
Oone F®Lyst National Plaza
Chicago, Illinois 60670
CEle Suite 0412

STATE OF ILLINOIS, Covinty ss:
a Nolary Puplic = and for salid couniy and siate, do

!
her‘eby cerlify that '
personally known to me 1o be the same person(s) whose name(s; - . . _ subscribed 10 the
foregoing instrument, appeared before mea this day in person, and acknowledged that

signed. and delivered the saig Insirument as free and vo'uniary aci, for the uses and
purposes therein sei forth,
Given under my hand and oftficlal seal, this day of S N | © B

My Commisslon expires:

Notary Public y

#
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