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This instrument was prepared by:
Ann Leone-Melrose Park Bank &
17.th. Ava,&l.ake sk, Trust

Name)

MORTGAGE

THIS MORTHAC £ Security Instrument™y is given on ... AUGUST, 14,

19..87..... The morggaghevs. . . GERALD A+, ST.INGEBRLAND. and, MAUREEN, .Mx.SLINGERLAND. s wife.,
. ~ ("Borrower™). This Scurrsry Instrument is given 1o MELROSE ,PARK, BANK

e

AND TRUST .................. O . which is organized and existing
lEn(Itr the laws of . ILLINC-—»:. e ey , .md whose address is .17th. Ave.. &. Lake .St..,....

. Melrose, Park. I11.,..60160, G e . ("Lendery,
!!nrruwcr owes Lemder the pr:nupul W ul' ..... FIFT! 'JIHQUSAND &, .NO/100 ==
ol = D¢alars (U8, §.50,000.00.. o3 This debt is evidenced by Borrower's nore

D A e i et e i e it ar A e e i ity

dited the same date us this Sceurity In.«.trnn ent " Note'), which ])I‘l)\'ldt“i fur muntidy payments, with the full debd, if not
paid varlier, dueand payable on SEPTENBER.L,..2002............... ‘This Security Instrument
secures to Lender: () the repuyment of chie debt/evidenced by the Note, with interesy, and all renewals, extensions and
modifications: (b) the payment of wll other sums, wirli byerest, ndvanced andes paragraph 7 o protect the security of this
Security Instrument; and (¢) the performance of Boredwer scovenants nnd agreements under this Securicy Inseesment and
by marigpe, print und convey to Lender the following described property

the Note, For this ur 30 suf:[iurmwtr dons hcrc
OF DES PLAIN COoK T County, IHinois:

located in ool Ye
Lot 39, (except the North 21 feat thereof) oud the North 23 feet of Lot
38 dn Block 7 in White's Riverview Addlition., a Subdivision of the North West

1/4 of the North West 1/4 of Section 28, Towna%in 41 North, Range
12, East of the Thi: 4 Principal Meridian, in Corl: County, Tllinois,

P.I.N.09-28-109-131 A’f/ &M‘

SPESHIE

whivh has the address of .. 171‘3 . S.’ .I.‘.:if’.‘.‘l.g.“ haal) e Dusl’lninun Ve

..6oaas . C'Praperty Adidvessy,;

Hinois .0 ,
lZul Coulu}

Tosrriun Wik ol che impravesients now or hereafior vrected on e property, and ol vasements, rights,
uppurionances, reats, royanldes, mdneral, oil and gus righes and profis, water rights snd stock and wd fixtores now or hereadoer
w pactof the property, All replacements wnd adititions shall ulso be covered by ehis Securiog lnstrument, Al of the Toregoing is
referred to in chls Seeority Instrument as the "Propery.”

BORROWER COVENANTS thut Bocrower iy lawfully seised of the estise hereby conveyed aml bas the right o
mortgage, gramt wod convey the Peapeety and thit the Propeety is unencuinbered, except for encumbrances of record.
Borrower wareants and will defend generally the title w the Propeety against wll eliims aod demands, subjest to any
encimnlianees of recond,

TINS SRCURITY INSTRUMENT combines uniform covenmus for natdonal use and nonsusiform covenants with
limired varindons by jurisdicrion v constinee o uniform seearlty Inserament coverdng real properey.

ILLINOIS —singie Famity--ENMA/FHLMC UNIFGINM INSTRUMENT Form 3014 12/93

BAMMENS RIBILMB INC , BT CLInE sl BRHDS PDHM M (4L B304
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H Leader required mongage insurance as a condition of making “the loan sccured by this Sceurity In-
strument, Borcower shall pay the premiuims required to maintain the insurancee inreffect until such time us a requirement fur
the insuranve terminares in accardance with Borrower’s und Lender's written agreement or applicable kaw.

8. Inspection. Lender or its agent may make reasenable entries upon and inspecdens of the Property. Lencder shall
Rive Borrower notice ac the time of or prier o an inspection specifying reasonable ciuse for che inspection.

+ 9, Condemnation. The proceeds of say award or claim for damages, direet or conseguential, in conpeetion with any
condemnation o other taking of uny purt of the Propurty, or for conveyanee in livu of condemnation, are hereby assigned and
shall be puid io Lender, ) ;

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by chis Securiny
Inscrunient, whether or noc then due, with any excess paid 10 Boreower. In the eventof o partial tiking of the Properey, unless
Borrower and Lesder otherwise ageee inwriting, the sums secured by this Sccurity Instrument shall be reduced by the amount
of the proceeds multiplied by the following Traction: (u) the totat amount of the sums secured immediately befare tiking,
divided by (b) e fair market value of che Property immediately befare the taking, Any balunce shali be paid to Borrower.

[ che Feopaety is ubundoned by Borrawer, or il after notice by Lender to Horrower thae the condemnor offess to make
an pward or setrle o cinim far-dumages, Borrower fails ro responed to Lender within 30 days after che date the notice is given,
Lenuler is authorized o cotlect andiapply the procecds, at-its option, either to restoration or repair of the Praperty or (o the
sums secured by this Gedugity Tostrumene, whether-or not then due.

Unless Lenderaod Rarrower utherwise ugree inweiring, uny upplication of proceeds o principal shall nor excend or
postpane chedue dare of tnednonthly payinenes referded to in paragriphs | and 2 or chunge the amoune of such payments.

10. Borrower Not Feleased; Forbearunce By Lender Not o Waiver, Exiension of the time for payment or
madification of amortizution olthe sums secured by this Security lnstrumene granted by Lender to any successor ininterestof
Borrower shall notoperate to re!Case the liability of the ariginal Borrower ar Barrower's successars in intecest, Lender shall
not be required to commence proceedings against uny successor in interest or refuse o extend rime lor payment or otherwise
modify amortization of the sums secusad Ly this Security [nstrument by reuson of any demund made by the uriginal Borrower
or Borrower's successors in interese, Any forfearance by Lender in exercising any right or remedy shall not be n waiver of or
preclude the exuercise of any right or remedy,

11. Successors and Assigns Bound; Joizvand Several Liability; Co-signers, The covenanes and agreements of this
Security Instrument shall bind and benefic the secesssars and ussigns of Lender nnd Borrower, subject to the provisions of
puragraph 17, Borrower's covenams and agreein:nt, shall be joine and several, Any Borrower who co-signs this Seeurity
Inscrument but does not execute the Note: () is co-segaing this Security Instrumient anly ta moregage, grant and convey that
Borrower's interest in the Property undes che terms F thisSecurity Instrument; (b) is not personally obligoted woe pay the
sums secured by this Security Instrument; oy (¢) agrees (har Lender and any arher Borrower may agree to excend, modify,
forbear or make gay accommndntions with’regard: (o thieterms of this Security Tnstrument or the Nowe withoat thar
Borrower's consent. ' '

12, Loan Charges. Lf the loun secured by this Security dnscrument is subject 1o a bliw which sets maximum loan
charges, nnad that low is Tiaally interpreted so thad the interescor iz lonn charges collected or 1o be collected ineonnection
with the Joan exceed the permitted limits, then: (@) any such loun ehazge Shall be reduced by the smount necessary to reduce
the charge to dhe permitted limic and (b) any sums alrendy collected rém Borrower which exceeded permitted Himits will be
refunded co Borrower, Lender muy choose to make this refund by reducizgthe principil owed under the Note or by making s
direer puyment to Bocrower, Ef a refincd reduces principal, the reduction will He oimted as o pactial prepayment without any
prepayment charge uoder the Nace,

13, Legislation Affecting Lender's Righes, If enacement or expiration of ppplicabie liws has the effect of rendering
any provision of the Note or chis Securiey Instrument unenforeesble nccording wo ivererms. Lender, at its opticn, may require
immedinte papment in full-of all sums secured by this Security Inserument and ningsnvoke any remedies permited by
parugraph 19 If Lender exercises dhis aption, Lender shall take che steps specified in the secand paragraph of paeageaph 17,

14, Notices, Aay notice (o Borrower provided for in this Security lastrumend shell b given by delivering it or by
ravkiling i by firse clnss mail woless applicable luw requires use of another method. The noticeshall e directed to the Property
Address orany other address Borrower designntes by notiee’'to Lender, Any notice i Lender shal begiven by first class mail
o Lender's address stated heeein oe any ather addeess Lensder designaies by notive 1o BorrowersAdy Gotice provided forin
this Security Insteaument shall be deemed 10 have been given to Borcower or Lender when given as praviactin this parograph,

15, Governing Law; Severability, ‘Uhis Security Instrument shill be governed by federul fug” 2ad the law of the
jurisdiction in which the Bropersy is located, 1o the vvenc that uny provision or clause of this Secoricy Ins(ruipent or the Nowe
vonflices with upplicable lw, such conflice shall notaffect otier provisions of this Security bsteument o thi Note which can
bu given effect without cthe conflicting provision, To this end the provisions of this Secueity lostrument and the Note are
declared to be seversble,

L6 Borrower's Copy, Barcawer shall be given one conformed copy of the Note and of this Security Instrument,

L7 Tennster af the Prapecty or o Bancficisl Inwrest in Borrower, I all or any pant of the Property or any
interestinitis sold or teansferred (e ifa beneficinl interest in Borrower is solklor cransferced and Burrower is nota oatural
person) without Leader’s prioe weitten consent, Lender may, at {ts option, require immedisee payment in full of afl sums
secured by this Security instrument, However, this oprion shill not be exercised by Leader if exercise is prohibiced by federal
law as af the dute of this Seeurity fnstrument.

I Lunder exercises this aption, Lender shindl give Borrawer notive of acceleration, Uhe natice shall provide s pesiod of
nor less than 30 days from che date che novice isdelivered or mailed within which Bogroswere muse poy all sums secured by this
Security Insteument, If Burrawer fails o pay these swuns prioe 1o the expivation of dhis period, Lemder may invoke any
remedies permitted by thiv Security lostewment without further notice or denanmt on Borrower,

18, Borrowor's Right to Reinstace, IF.Barrower meets certain conditions, Borrower shall have the cight o have
enforcement of chis Security Tnsteumettt discontinued wasy time prior 1o the carlier of: () 5 doys {or such uther period us
apprivable law may specify fur ceinsttement) hefare sule of the Property pursaant oy power of sule cantained in this Se.
carity Inseeument; ar (b) entry of a judgment enforcing this Security [nstrament. ‘Those condivions are thit Borrower; G
pays Lender all sums which chien would be due uder this Seeurity Inseevment umd tie Note had g acceleraion ueeurved, ()
cures way defanle of nny orber convenants oe agreements; (0) pays sl expenses incurred in enfurcing this Security lnstrument,
inchuding, but aot limited 1o, reasonabile accoeneys’ fees; wd () wkes such aceivn ws Lender may rensonably requdre to as.
sure that rhe lien of this Securlty lnatewmens, Lendee’s eights in the Property and Borrower's obligation w pay the sums
secured by this Securlty Inserument sholl continne unchangesl, Upaen ceinstitement by Borrower, this Security Instriment
und the obligations secured hereby shall resnin fully effective oy if no aecelevation hwd veeurred. Flowever, this righi to
reinsiate shall not apply in the tose of neceleration under paragraphs 13 or 47,
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