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This Sauity Line of Cradit Mortgage is made this 218L g4y of 7 1987 " befweer the h%rfﬁagof.ﬁ_ﬁ_ﬂ_@ﬁ-_
M@Jnd CATHERINE E.* therein “Borrower™), and the Morigagee. LaSalte MNational Bank. & national banking
o association whose address is 135 South LaSalle Street. Chicago tllinois B0830 (herein “Lender™),
rb WHEREAS. Borrowser and Lender have entered inlo an Equity Line of Credil Agreemant (the ~Agreemant™ dated
’ - . 1987 ___. pursuant to-which Borrower may from time (o lime borrow from Lender sums which shall not in the aggregate outstanding gnincipal
- E balance excead S 18,000.00 plus interest. Interast on the sums borrowed pursuant to Lthe Agreement is payable al the rate and at

August 21

the.tiries provided forin ihe Agréement, Aftar “Aupgust 21 1994 _ i1 all sums outstanding under the Agreemant may
be declared due and payable or {H) all sums outstanding under the Agreement and atl sums borrowad after such dale, togethar 4th inlerest
thereon, may be due and payabie on demand. in any avent. ail amounts borrowed unders the Agreemeant plus inlerest theraon must be repaid

by - August 21 | 20Q7 (ihe Finat Maturity Date™.
.. TQ SBECURE to-Lenaer the rapaymant of the indebtedness incurred pursuani 1o the Agreement. with interest thereon, the payment of all
uther-suma. wilh Interest thereon. advanced in accordance herewitn to protect the security of this Mortgage. and tha performance of the
covenants and agreamenis of Sofrower contained herein and in the Agreement. Borrower does hereby mortgage. grant and convey to Lender

the fotlowing described property localed in the County of Cook . Slate of IMinols:
*ABRAHAMSEN,, his wifle )

"1OT 58' TN 'ENCLISH VALLEY' UNIT ONE, BEING A SUBDIVISION OF PART OF 'THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 10,
“EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOTS ON JULY 10, 1969 AS DOCUMENT NUMBER 2,460,775, IN COOK COUNTY,

ILLINQIS.,

PTN: 02-10-203-040 6/} 0@/

which has the addressof _112 W/ Carden Ave., Palatine, Illinoils 60067

(herein “'Proparty Address™y:

. TOGETHER. with. all the improvemsris now or heraatter erected on the properly, and all easements. rights. appurienances, rents,
royalties, mineral. ¢il and gas rights ana protils. waler, water rights. and watar stock. and ail fixtures now or herealter altached to the proper.
ty, all 0 which, including replacements and /dadcitions therato. shail be deemed ta be and remain a-past of the properly covered by this Mort.

. g;ge: and all ot the loregoing. together with =2.d _roperty (of teasencid astale 1f this Morigage s on a leasenoid) are harein relerred 10 as the
=¥ Property”

. -Borrower covenants that Borrowar is lawtully 23lse.) of the estate heraby conveyed and has the right to mortgage. grant and convey the

roparty. and that Borrower will warrant and defend gaenesally the title to the Property against all claims and demands. subject te any mort-

apes, declarations. easements or restrictions ligted na tchedule of exceptions to coverage n any titte insurance policy insuring Lender's (%]
lhiarast in the Property. ' o
FOVENANTS. Borrower and Lender covenant and agree 25 Icliows: o

1. Payment ot Principal and Interest. Borrower shail p:zmully pay whan due the principal of and interest on the.indebledness incurred

ursuant t¢ the Agreement, togethar with any fees and charyes as provided in the Agreement. [ap

2. mpplication of Payments. Unfess applicable law provides ~inerwise. all payments saceived by Lender under the Agreement and (D

aragraph 1 herec! shall be applied by Lender first In payment of iny advance made by Lencer pursuanl to this Morigage, then 1o interast. o

&3 and charges payable pursuant to the Agreement. then to the arincioal amounts outstanding under the Agraament. : hu

3. Charges: Lians, Borrower shall pay or cause to be paid alllaxes, 1559ssmenls and other sharges linas and impositions atlributable 1z @
the Proparty which may attain a griorily over this Mortgage, and leasehulg o yments o¢ ground rents, if any. inclugding all payments due under
any mortgage disciosad by the titie insurance poliey insuting Lender’s /stesast in the Properly. Borrowar snail. upon raquest of Lenger.
promptly lurnish lo Lender receipts evidencing such payments, Borrowet shullcromptly discharge any lien wnich has prionity over this Mort-
gage. excapt for the tign of any mortgage disclosed by the title insurance poiily inguring Lendar's inlerast in the Froperty: provided, thai Bor-
rower shall not berequired 1o discharge any such llen sa long as Borrowet shali agine in writiag 1a Lhe paymaeni of the obligation secured by

- such llen in a manner acceptable to Lender, ar ghall in good faith contest suca Uen. by, ofr dafend enlorcement of suca lien in, legal pro-
ceedings which cperata to pravent the enforcament of the Hen or fortailura ot the =“roperty of any part theraof.

4. Hazard Insurance. Borrower shali keso the improvements now existing or herep/ier arected on the Property insured against l0oss by
-fire, hazards included with the tarm “axtenged coveraqe'. and such olher nazards as L inde. may raguire ang in such amounts and (of such
.pericds as Lender may require: provided. that Lendar shall not require that the amounl oésurih coverage exceer that amount of coveragere
quired 10 pay the sums securea dy this Morlgage and any other martgage on the Property.

The insurance carrier providing the insurance shall be chosan by Borrower subject 19 aipiuval by Lender: provided, that such approval

. shalil not be unreasonably withneld. All sramiums on insurance policles shall be paid in a time'y reanner.
All insurance policias and renewals thereo! shall be in form accentable to Lander and shaf! ins g .a standarg maortgage cltausein favor
. of and In form acceplable to Lender. Upen raques! of Lender. Borrower shall promptly lurnish to Len der al! renewal notices and atl raceipls of
paid premiums. In the event af 1055, Borrower shali give prompt notice Lo the insyrance carrier and wen(te7. Lender may maka proof of loss il
notl made promptly by Borrower. ’ :

Unless Lender and Borrower olherwise agree in writing, Insurance proceeds shall be appliad to restaracen or repair of Property dam-
.aged, provided such restoration or repair is economically teasible and the security of this Morigage is not here)y impasred. If such restcra.
tlon or repair is not acenomically feasible or if the securily of this Mortgage would be impaired. the insurance.nrz coods shall be applied to the
-3uma securad by this Mortgage. with the excess. it any. paid to Borrowar. I the Property 1S abandonec by Borray.ar Gr.if Barrower fails to re-

-apond to Lender wilhin 30 days from the date notice is mailed by Lender to Botrower that the insurance carrier ol ars to settle a claim tor in.
. surance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either 1o r2s*uration or repalr of the
Property.or:lo-the sumsa secured by this Morigage.

. Unless Lender and Borrowar otharwise agrea in wriling. any such applicalion of proceeds te princtpal shall not ex.cn il or pastponeé the
due date of any payments due under the Agreement. or change the amount of such payment. |f under paragrapintg herent (he Property is ac-
quired by Lendar, all-right, tille and interast of Borrower in and to any insurance policies and in and o the proceeds thereaf resulting from
damage lo the Property prior to the sale or acquisition snall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition,

5.. Preseryation and Maintenance of Prooerty; Leasshalds: Nondamin|uma: Plannad Unit Davalonments, Borrovwisr shal! keep the NG
ty in gooa repair and shall not commit waste or permil impairmant ar deterioration of the Progerty-and shalt comply with the pravisions of any
lease if this Morigage is on a leasenold. I{ this Martgage is an a unit in a condominium ar a plannad unit developmant, Borrowar shatl perfarm
ail of Borrower's obligations under the declaration or cavenants creating or governing the condominium of pltanned unit development, the by:
laws and regulations ot the condominium or planned unit development, and canstituent documents. I{'a condominium or planned unit
devalopmant rider is exacuted by Borrower and recorded together with this Martgage, the covenants and agreemants of such rider shall be in-
corporated into and.shall amend and supplemant the covenants and agreements of this Mortgage as H the ridar were a part hereof,

. & Protection of Lender's Security. If Borrower lails 1o perform the covenants and agreements containaed in this Mortgage, or if any ac-
tian ar proceeding Is.commenced which matarially atfects Lender’s interast in the Property, including, but not limited tc, any proceeding
brought by or on behait of a prior morigages, eminent domain. Insolvency. code enforcement, of arrangemants or proceedings invelving a
bankrupt or décedent, then Lander at Lander's option. upon natice to Barrower, may make such appearances, disburse such sums and take
action as is necessary to protect Lender's intarest, including, but not limited o, disbursement of reasonable atiornay's lees and entry upon
the Properly {c make repairs. I

A:J amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, sha!l become additional Indebtednass of Barrower

_secured by this Mortgage. Uniess Borrower and Lander agrae to other terms of payment, such amounts Bhail be payable upon notice from
Lander to Barrowar.raquesling payment thereot, and shall bear Interast from the date.of disbursement at the rate payable from time to time
:gtﬁm’r::gﬁ:gemlnclnel uncer the Agreement. Nothing contained in this paragraph 6 shall require Lender o incur any expense of take any

r. ; . . ' '
~i,. . 7. Inspection. Lender may make or cause to be made reasonable entrigs Upon and inspections of the Progerty, provided ihat Lender
. 3hall give Borrower notice prigr to any such inspection specilying reasonable cause itherefer relatad 1o Lender's interast in'the Proparty.
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