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ADJUSTABLE RATE RIDER
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o

Loan Number:  06E-007006-51

THIS ADJUSTABLE RATE RIDER 15 made thus  20th day of _ AUGUST .19 87, and 1
incorporated into and shall be deemed to amenid and supplement the Morigage, Deed of Trust, or Secunty Deed (the
“Security Instrument’’| of the same date given by the undersigned {the “'Borrower”) to secure Borrowet's Adjustable Rate
Note [the “Note") to COLOWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC ., a Calitornia Corporation jthe “Lencer”)
of the same dite and covering the property described 1 the Security Instrument, and located at:

461 JACKSOY AVENUE, GLENCOE, ILLINOLS . 60022

[roperty Addiesy)

The Note contains provisions aliowing for changes in my interest rate and monthly payments. The Note limits
the amount the boriover s interest rate can change at any one time and the maximum rate the Borrowers must

pay.

ADDITIONAL COVENANTS: In additicn to the cavenants and agreements made in the Secutity Instrument, Borrower
and Lender further covenant and agree/as loliows:

A. INTEREST RATE AND MONTHLY PAYMFNT CHANGES
The Note provides for an initial interest rate of 1,300 _ %. The Note provides for changes in the
Interest rate and monthly payments as fotiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of - SEPTEMBER 19 BB and on that day every
12th month thetealter. Each date on which my interest iatr could change is calted a “Change Data”

The Index
Beginning with the first Change Date, my interest rate will be based vn an index. The “Index™ is the monthly

average yield on United States Treasury Securities adjusted to a consianematunty of one yedr, as made avallable
by the Federal Reserve Board. The most recent Inclex figure avaitable as.ai the date 45 days before each Change
Date 15 called the “Current friclex.”

If the index is no fonger available, the Note Holder will choose a new index whue) is based upon comparable
information. The Note Holder wil! qive me notice of this choice.

Calculation of Interest Rate Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addiir,” TWO AND THREE .
QUARTERS percentage points| 2:75 %) to the Current Index. The Note Holder will then round the reti'tiof this addition

to the nearest one-eighth of one percentage point (0.125%). Subject to the imit stated in Sectiort 4{D} below, this

rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then deternnne the amount of the monthly payment thdat would be suthuent to tepay the
unpait pancasl, thiat Fam expected 10 owe ot the Change Date in tull on the matunty date al my new interes|
fite irr sutntantially equal payments The result of this calcutation witl be the new amount of my monthly principel
and interest payment.

Limit on Interest Rate Changes

The interest rate | am requited to pay at the hirst Interest Change Date will not be greater than .50,  wor
less than 5.50 % Thereaften, my interest rate wilt never be increased or deceased on any single Interest
Change Date by more thait two perceatage points [2.0%) from the rate af interest | have been paying for the
preceding twelve months. My interest rate will never be greater than . . 12,30 %
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pey the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment
charnges again.

Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the titie and teiephone number of a person who will answer any questions { may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant: 17 of the Security Instrument is amended to read 4s follows.

“Transfer of the Property or a Beneficlal interest in Borrower.

If all or any part of the Property or any interest in it is sold ar transferred [or if a beneficial interest in Borrower is soid
or transferred ans 3o rower is not a natural person), Borrower shall cause to be submitted to Lender information required
by Lender to evaluatr the intended transferee as if a new loan were being made to the transferee. If the intended fransferee
meets Lender’s qualifi-ation and underwriting criteria to be approved for a new loan as well as all closing conditions,
Lender shall allow the as:urintion to occur. If the intended transferee fails to meet Lender's qualification and underwriting
criteria to be approved for a ncv: loan as well as all closing conditions, the Lender wiil not allow the assumption. Lender
may require immediate payment.in full of all sums secured by the Secutity Instrument if Lender, following the guideiines
set forth above, can not approve e transferee or the transferee fails to meet ali closing conditions and therefore Lender
doss not allow the assumption, but Berro wear nevertheless proceeds with the sale or transfer to an unapproved transferee.”

“To the extent permitted by appiicable law, cender may charge a reasonable assumption fee as a condition to Lender's
consent to the loan assumption. That assumntinn fee shall be in an amount not greater than one percent {1%) of the
outstanding principal balance of the loan as of tn2 date of the sale or transfer. Lender may also require the transferes
to sign an assumption agreement that is acceptabls'r2 Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Inst=ument. That assumption agreement shail contain a provision
under which the maximum Interest rate of the loan as speci‘ied in Section 4{D) of the Note will be changed so that subsequent
interest rate adjustment shall not result in an interest rate t'iat is more than five [5) percentage points greater than the
interest rate in effect at the time of the loan assumption. Borrower wiil continue to be obligated under the Note and
this Security Instrument unless Lender reieases Borrower in wnting”

“'If Lender exercises the option to require immediate payment in full, L.erider shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date t'ie notice is delivered or mailed within which
Borrower must pay all sums secured Dy this Security Instrument. If Borrower-£3il% to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instiument without further notice or demand
on Borrower”

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in.this Adjustable Rate Rider.

CC - s /v ¥id S 1|

Witness it Borrower

.

W ?( W jéd“rﬂ-,)ﬁf '\_Z’_}bq@i_m e [Seal)

Witness  DIANA L, FINN Borrower

S (Seal}
Borrower

1T 1
IR
Fram i 7R (R Page 20f2 Borrower
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ower"). This Security Instrument is given to
BRYILCRS..INCr. e , which is organized and existing

, and whose addcess s
FORNIA, 92714 .. " Lender").

Borrower owes Lender (¢ principal sum of .. THO. HUNQRED. . TWENTY.. ETVE.. THOUSAND. ANR. 0045007 .. ........
Dollars (1) S, $....425.008.00 /7. ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ("' Note™), which provides for monthly payments, with the full debt, if not
MBER . Ja 2087, ciecccnneeeeeeniones ‘This Security Instrument

paid earlier, due and payableoit ... .. ... SFEE
secures (0 Lender: {a) the repayn nt.of the deht evidenced by the Note, with interest. and all renewals, extensions and

modifications; {b) the payment ofaii other sums, with interest, advanced under paragraph 7 to prolect the security of this
Security [nstrument; and {¢) the performance of Horrower's covenanis and agreements under this Security Instrument snd
the Note. For this purpose, Borrower ac<s nereby mortgage, grant and convey lo Lender the following described property
located if QoK . County. Hlinols:

RTOF) WEST 30 FEET OF LOT 18 IN BLOCK &

LOT 17 (EXCEPT WEST 114 FEET TUFRE®
IN UTHE'S ADDITION TO CLENCOE, ‘A  ZUBDIVISION OF THE SOUTHEAST QUARTER OF
THE SOUTHEAST QUARTER OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOR TOUNTY, ILLINOIS.

H. P20
PERMANENT INDEX NUMBER|05-07-422015 A&

ADJUSTABLE RATE RIDER IS ATTACHED HERETO AND MADE A PAKT PEREOF

which has the address of ... 201 JACKSON AVENUE .~ . .. ... b eeeeeeneranen) GLENGOE . .. i, .

Hinows
[2p Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, nghs,
appurtenances, rents, royalbies, mineral, uil and gas rights and profits, water righis and stock and all fixtures now or
hercalter a part of Lhe property. All replacements and additions shal! also be covered by this Security Instrument. Al of the
(oregoing 1s referred to tn this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
maortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all clmms and demands, subject to any
encumbrances of record

THIs SECURETY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited sariations by junssdiction to constitute o umiform security instrument covering real property

ILLINOIS - Singlte Family—FNMA/FHLMC UNIFORM INSTRUMENT
12/83
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if Lender required mortgage imsurance as & condition of making the Joan secured by this Security insirument,
Borrower shall puy the premiums required 10 maintain the insurance in effect until such time ay the requirement for the
insurance terminates in accordance with Horrower's and Lender's written agreement or applicabie law.

B. Inspection. lender or its agent may tnake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tinte of or prior 1o an inspection specifying reasonuble cause for the inspection

9. Condemnation. The proceeds of any award of clalm for damages, direct or consequential, in connéction with
any condemnation or other tuking of mny part of the Property, or for conveyance tn lieu of condemnstion, are hereby
ansigned and shalt be paid to Lender

I the event of a totn) Inking of the Property, the proceeds shall be apphied to the sums secured by this Security
Instrunient, whether or not then due. with any eacess pai to Borrower. [n the event of a partial taking of the Property,
unless Borrowet and Lender otherwive agree in writing, the sums secured by this Security Instrument shall be reduced by
the amuunt of the proceeds muiniphied hy the following fraction: (a) the total amount uf the sums secured immediately
before the taking, divided by (b) the fair market value u?the Property immedintely before the taking. Any balance shall be
paid 1o Bortower.

It the Property is abanduned by Borrower, or If, after notice by Lender to Barrower that the candemnor offers to
make an nward or setile a claim for damages, Borrower fails lo respond to Lender within 30 days after the date the naiice i
given, Lender is authorized to collect and apply the proceeds, at its option, eithet to restoration or repair of the Property or
to the sums secuted by this Security Insteument, whether or not then due.

Unlens Lender and Borrower otherwise ngree i writing, any application of proceeds to principal shall not extend or
postpone the due rale of the munthly pnyments referred to in paragraphs [ and 2 or change the umaunt of such payments.

10, Bor awoe Not Released; Forbesrunce By Lender Not 8 Waiver, Entension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Barrowsr shall not operate to release the linbility of the original Borrower or Borrower's successors in inicrest.
Lender shall not bereruired to commence proceedings against any successor in interest or refluse to ealend time for
payment or otherwise m:0di"y amornzation ol the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower oriurrower’s successoty in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ot preciide the exervise ol any right or remedy.

11. Successors and Assiyus Hound; Joint and Several Liability; Co-signers, The cavenanis snd agreements of
this Security Instrument shall bing ned benefit the successors and assigns of Lender und Borrower, subject lo the provivions
of paragraph 17. Borrower's covcnants and agreements shall be joint and several. Any Borrawer who co-signs this Security
Tnstrument but does not execute the Wore: /8) is co-signing this Security Instrument onky 1o mortysge, grant and convey
ihat Borrower's interest in the Property ivader the terms of this Secunity Instrument; (b) is not personnlly obligated 1o pay
the sums secured by this Security Instrumerii; und (c) agrees that Lender and sny other Borrower may agree ta extend,
modily. forbear or make nny accommodations with regard to the terms of this Security Insirument or the Note without
that Borrower’s cansent.

12. Loan Charges. Ifthe foan secureaty <itis Security Instrument is subject to a law which sets maxittium loan
charges, and thal law is finally interpreted so \hat it interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limkis then: () any such loan charge shall be reduced by the amount
necessary (o reduce the charge 10 the permitted limit: and 7oy yny sums already collecled from Borrower which exceeded
permitted limifs will be refunded to Borrower. Lender may ciivose to make this refund by reducing the principal owed
under the Note or by making & direct pnyment (o Barrower. i rsfund reduces principal, the reduction will be trealed ar a
partial prepaymertt without nny prepayment charge under the Nzl

13. Legislation Affecting Lender's Rights.  1f enactineri or expiration of appliceble faws has the effect of
rendering any provision of the Note or this Security Instrument unesiforcenble sccording to its lerms, Lender, at its option,
may require immediate payrment i ful) of sl] sums secured by thisa-Curity Instrument and may invoke sny remedies
permitied by paragraph 19, 1f Lender excrcises this option, Lender shali tab< the steps specifiec in the second paragraph of
paragraph {2

14, Natices. Any notive to Burtower provided for in this Security [istrumant shall be given by delivering it or by
mailing it by Rrst class mail unless applicable law requires use of another nicthod. The notice shall be directed to the
Praperty Address ur any other address Borrower designales by notice to Lender. Ary notice to Lender shall be given by
first <lass mail to Lender's nddress stuted hetein or any ather sddress Lender designatzs by notice 1o Borrower. Any nolice
provided for in this Security lnstrument shall be deemed to have been given to Barrowe: 5i-Lzhder when given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed bj: yxderal Inw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Securicy Irstrument or the Nate
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Listrument and the
Note are declaied to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Serurity [nstrumem.

17. Tramafer of the Property or a Beneficial Interest in Borrower. If all or any part of the-Praperty or any
interest in it is sold or transferred {or if & beneficial interest in Borrawer is sold or iransferred and Borrower s aot a natural
person) withoul Lender's prior written consent, Lender may, at its option, require immedule payment i full of all sums
secured by this Secuniy Instrument. However, this option shall not be exercised by Lender if exercise is prohihited by
federal law as of the date of this Security [nstrument.

If Lender excrcises this ophion, Lender shall give Borrower notice of acceleration. The notice sholl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. [[ Borrower fails to pay these sums priar to the expiration «f this penod, Lender may invoke any
remedies permitted by thiy Secunty Instrument without further nolice or demand on Borrower

18, Borrower's Right to Reinstate. 1 Borrower meels certain conditions, Barrower shall have the nght to have
enforcement of this Secunty Instrument discontinued at any time prior to the carlier af {a} 3 days {or such other penod as
applicable law may specify for reunsttement) before sale of the Property pursuant to any power of sale contaimed i thas
Secunty Instrument, or (b) entry of u Judgment enforcing this Secunty Instrument Those candittons are that Borrower
{a) pays Lender all sums which then would be due under this Secunty Instrument ard the Note had no accelerahion
occurred; (b) cures any defuult of any other covenants or sgreements; (c) pays all expenses incurred i enforaing this
Securily Instrument, aincluding. but not hmed to, reasonable attorneys' fees, and (d) takes such action as Lender may
reasonihly reguire to assure that the hen of this Sevuruy Instrument, { enders righies in the Praperty amd Borrower's
obligation to pay the sums sevared by thies Securty Instrument shadl continue unchanged  Upon reitistatement by
Borrower, ths Secunity bnstrament and the obligations secured hereby shall remann fully effective as o no acceleration had
occurred However, this nght oo reinstate shall not appls i the case of nceeleranion under paragraphs 11 or 17
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19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
Brench of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraphs 13 and 17
uniess applicable law provides atherwise). The notice shall specify: (a) the default; (b) the nction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shsli further
inform Borrower of ths right to reinstate after acceieration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to ncceleration and foreclosure. If the default is not cured on or
before the date spacified in the notice, Lender at its option may require immediate payment in full of ail sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lander shall be entitisd 10 collect all expanses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonabla attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Propeny and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of mansgement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receivet's bonds and reasonable atiorneys’ fees, and then to the suma secured by this Security Instrument.

21, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument without charge to Borrower. Borrower shall pay any recordation costs.

12, Wai er of Homestead. Borrower waives all right of homesiesd exemption in the Property.

13, Riders 17> this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Inst:uront, the covenanis and agreements of each such rider shall be incorporsted into and shall amend and
supplement the coeranis and agreements of this Security Instrument as if the rider(s) were a part of this Se iy
Instrument. {Check ar slic able bos(es)]

Adjustable k2.c Rider (] Condominium Rider ] 24 Family Rider
O Gradusted Payment Rider (] Planned Unit Development Rider

] Other(s) {specify)

BY SIONING BELOW, Borrowe: accepts and agrees to the
Instrument and in any rider(s) executec by Piirower and recorded

7
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(Spase Baisw This v Rv Ackrowiedgment |

THIS INSTRUMENT WAS PREPARED BF:
JACKIE PINTOZZL .
COLDWELL BANER RESIDENTIAL j v T
MOKTSAGE SERVICES, INC, - gt B A
1210 W, 22nd STREET, SUIVE 727 iaigqqun“
OAK BROOK, ILLINJIS 60321 g

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . .E hd', ..
signed and delivered the said instrument as . . . their ., ., free und voluntury act, for the uses and purposes

Y A ! \ €

1 * ' & \ ? ' ' i
Given under my hand and official seal, this . . ZQI:h.l,da}r. of. AUGUST. ., .. .. 1. 47, f\ -
R S S T

\.- t } d

therein set forth.,

vk
My Commission expires:
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