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MORTGAGE
9. 877.‘4,‘.‘1“.,13{&"!,‘?3%4 s nsaen M 0 QOB By i o AL TR

- AS. JOLNT TIRANTS. i « (""Borrower”'). This Security Instrument is given to
CMOUNT. PR PECT..STATE BANK .o, I e e e e , which is organized and eaisting
under the laws of . She.-State 0f 1l dnode.. . "and whose address is . IILE. Busse. . Avg. pe oo
5{,“ ..Rrolpocl‘:.-; 13 .luim'gii&i 6?05& . (“Lender™).
r!'OW"oWN ’l‘"‘p “cp‘ Ut O v e bk ke i b bl b e b
A iritrbriootrbetol . o7 ""'..'.""?"'Do .66;355 5¢5hﬁﬂ’”d ")“Hic(.m is evidenced by Borrower's note
dnud lhe umn dll! as fh s Scurity lmtrumenl (“Nole"). which provides for monthly psyments, with |he fult debt, if not
pald oarlier, due and payadieon ... September..,..1892 This Security Instrument
secures to Lender: () the repay/nent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ¢ "all other sums, with interest, advanced under paragraph 7 {o protect the security af this
Security Instrument; and (¢) the perf.:rmance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Bortowae o hcnba moﬂgqc mm and oonny lo Lendcr lhn fnlluwing described property
fooated in DRkK... weo ... County, filinols:

TTI-A>33NG Y

Lot % in Sutton Creaek, & subdivisior. of much of the North 1/2 of Ssction 21 and
an saxiguous part of the Scutheast 1/4 o7 the Southwest /4 of Section 16, both in
Township 42 North, Range 9 East of etnr lrd Principal Mesridian sccording to the
plat thereof registered in the Office uf *he Registrar of Titles of Cook County,
I1linois on Octaber 20, 1981 as Document LR 3236780 and recorded in the Office

of the Recordar of Deeds of Cook County, ii'inois on November 12, 198l as
Document No, 26056409, all in Cook County, 'liinois.

NOTE IDENTIFIED /‘,( ﬂ(

iﬂ Ao,
Permanent Tax # 01-2[<208=004 g3

Preparsd By and Mail To:
Mari-Lou Menezas
Mt. Prospect State Bank
i1l E. Busse Aves.
Mt. Prospect, IL 60056

which has the address of ..ot #5, Suttan Creeka.. v o RALLANGLON. H1L1S
{Street] {City}

Nlnols .............d 8000 ... (M Property Address');
{2ip Code)

TOGETHER WITH ail the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances. rents, royaities, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgege, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend genernily the title to the Property agninst all cleims and demunds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

ILLINOIS—singls Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Bankforms, kng,
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If Lender required mortgage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurunce terminates in necordance with Borrower's and Lender's written angreement or applicable law.

8. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. ‘The proceecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigtied and shall be paid 1o Lender.

[n the event of a totnl tuking of the Propetty, the proceeds shall be applied to the suma secured by this Security
Instrument, whether or nut then due, with any excess paid to Borrower. In the event of a purtial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums sevured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sumn secured immediately
before the tuking, divided by (b) the fair market value u?lhe Property immediately before the loking. Any balance shall be
paid to Borrower.

1f the Properiy is abandoned by Borrower, or {f, after natice by Lender to Borrower that the condemnor offers 1o
make an award or settle a cluim for dumages. Borrower fils to respond to Lender witkin 30 days afier the date the notice is
given, Lender is authorized to collect und upply the proceeds, ut its aption, either 1o restoration or repair of the Property or
to the sumys s ared by this Sccurity Instrument, whether or not then due.

Unless Lenter and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the ducdric of the monthly puyments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borroiver Mot Released: Forbearance Hy Lender Not a Walver. Extension of the time for payment or
modifieation of amoriizetion of the sums secured by this Security lnstrument granted by Lender to any successor in
interest of Borrower shali nol operate to relenxe the linbitity of the original Borrawer vr Borrower's successory in interest,
Londer shall not be required i commenve proveedings against sny successor in interest or refuse to extend time for
payment or otherwise modity smortization of the sums secured by this Security Inatrument by reason of any demand made
by the original Boreower or o eawer's successors in interest. Any forbearance by Lender In exercising any right or remedy
shall not be s waiver of or preciude thsexercise of any right or remedy.

i1, Succossors and Assign: Parad; Joint and Several Liability; Cossigners.  The covenants and agreements of
this Security Enstrument shall bind unb oenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenunts any: ngoeements shall be joint and several. Any Borrower who cossigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant snd canvey
that Borrower's interest in the Property under the terms of this Security lnstrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; vaa (¢) ngrees that Lender and any other Borrower mny agree to exlend,
modify, forbear or make uny necommodations w2o cegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loun Charges. If the loan secured by this Secority Instrument is subject to o luw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in
connection with the foan excecd the permitted limits, thei: 'a) any such loan charge shall be reduced by the amount
hecessary to reduce the charge to the permitted limit; and (35 pay sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may clivorz to make this refund by reducing the principal owed
under the Nolte or by muking a direct pnyment to Borrower. ITa refoid reduces principal, the reduction will be treated ns a
portinl prepayment without any prepayinent charge under the Note.

13, Legisintion Affecting Lendor's Rights, I enactment 2 expiration of applicable laws has the effect of
rendering nny provision of the Note ar this Security Instrument unenforcestae vecording to fts terms, Lender. al its option,
may require immediate puyment in full of all sums secured by this Secuity 1ratrument and may invoke uny remedies
permitied by pacagraph 19. 1f Lender exercises this option, Lender shall take the 2teps specified in the second puragruph of
parngraph 17.

14. Notlces, Any notice to Borrower provided for in this Security Instruriers shall be given by delivering it or by
mailing it by frst class mail unkess applicable law requires use of another methad, The notice shnll be direcied to the
Property Address or any uther nddress Borrower designates by notice to Lender. Any novice to Lender shall be given by
first claas mail to Lender's nddress stated herein or any other address Lender designates v nolice to Borrower. Any natice
provided for in this Security lnstrument shall be deemed to have been given to Borrower or Londer when given as provided
in this paragraph.

18, Govarning Law; Soverability. This Security Instrument shall be governed by federil faw and the Inw of the
Jjurlsdiction in which the Property is located. [n the event that any provision or clause of this Securiiv Instrument or the
Noate conflicts with applicable law, such conftict shall nol affect other provisions of this Security lnzcriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security 1/ixtrument and the
Naote are declared to be severable.

16, Horrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17, ‘Transfor of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if o beneicial interest in Borrower is sold or trunsferred nnd Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ns of the date of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period
of not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued al any time prior to the carlier of: (u) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursunnt to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender nll sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred in enforcing this
Security Instrument, including, but not timited 10, reasonable attorneys' fees; and (d) takes such action ns Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's righta in the Property and Borrower's
obligation to pauy the sums securced by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceteration under paragraphs 13 or 17.
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