<
[+ 9
=
Q
o
al
-l
=
o
[
=
<
-t

©
¥
T
~—
o
ﬁ

ch. e

/]—Fﬂ

Loan # 0010001738

UNQERS SR PY |

(I Year Treasury Indox— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 2450 day of .. 0BGUST..ovvcrnmrimimnns 19 0 80, and
incorporaied into and shall be deomed to amend and supplement the Mortgage, Deed of ‘Trust or Securlly Deed {the
“Sccurity Instrument”™) of the same dale given by the undersigned (the “Borrower™) (o secure Borrower's Adjustable
Rats Note (the *Note™) 10.., 5ERST, FAMILY., OWQME&QMPW;INCM
AL COREORATICN,. OF. LI TNQES. ..covvervee (the "Lender™) of the sume date and covering the property described in
the Sccurity Instrument and located at:

...59&..%&'&[..mBRF.S.‘L'r...AR[;.M.’IW..MMGH.‘JI'SA,..ILI.‘INQIS...GQO.QA ...................................

PFroperly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOA-
ROWER MUST PAY,

ADUIMONAYL COVENANTS,  In addition to the covenants nnd agreoments mude in the Security instrument, Borrower

and Londer furtlar covenant and agreo ny follows:

A, INTEREST VATE AND MONTHLY PAYMENT CHANGES

The Noto provides for an inftial interest rate of ..7..850....%. The Note provides for changes (n the intorest rate and the
monthly pnymenis| ne follows:

4, INTEREST RAT: A ND MONTHLY PAYMENT CHANGES

(A) Change Dales

The interest rate ) will pnyimay changs on the first day of o SEFTRMBER. i 19....88, und on that day
avery {2th month therealter.C Such date on which my interest rate could chunge iy called o “Chunge Date.”

{B) The lndex

Boginning with tho first Change 2rie, my interest rate wifl be bused on an Index. The “Index™ Is the weekly
average yicld on tUnited States Treasyiy sceurities ndjusted 10 o constunt muturity of 1 year, as made avallable by the
Federa! Resorve Bourd, 'Tho most recent [ndoy figure uvallnblo ns of the date 45 days before ench Change Date ix called
the *Current Index,"

If the Index is no longer wvajlable, the Nuie Hoider will choose n new index which is based upon comparable
information, The Note Halder will give me ndiics o7 this cholce,

(C) Calculation of Changes

Bofore cuch Change Dale, the Note Holger, ng cricninte my new interest rite by adding TR ANR., TUREE/.. ...
..... QUARTERS . o111 porcentage potnts (o 22039,% 0 10 the Current Index. The Note Holder will then round the
result of this nddition 1o the nenrest one-aigitth of one porcerinye point (0.125%). Subject to the Himits stated in Section
4(D) below, this rounded amount will be my new interest rare pntl! the next Chiange Dute,

The Notc Holder will then detormine the amount of the fnsathly payment that would be sullicient to repay the
unpaid principni that | am expected 10 owe a1 the Chunge Date indviron the maturity dote nt my new interest rate in
substantinlly equal pnyments, The result of this ealeulation wil) bo yar-new nmount of my monthly payment.

{D} Limits on Inicrest Rate Changes

The interest rate | am requires to pry at the Hirst Change Date will not Le gresier than o 31200, % or less than
...... 0.000.......%. Thereafter, my intorest raie will never be incrensed or decréeracd on any single Chapge Date by more
than two percentage paints (2,0%) from the rute of interest | have been paying surctha preceding twelve months, My
interest rate will never be gremter than ... 43.2830. %, nor less than 6.000%

(E) Effective Date of Changes

My new intercst rale will become effeciive on ench Change Date, 1 will pay the amoust of my new monthly payment
beginning on the first monthly payment dute after the Change Date uniil the amount of my/morthly payment changes
again,

{F) Notice of Changes

The Nate Holder will deliver or mail Lo me a nolice of any changes in my infcrest riste and the aricant of my monthly
payment before the effective date of wny change, The notlce will include informution required by law o Y= given me and
also the title nnd telephone number of u persan who will answer nny question 1 may have regarding (he notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenunt §7 of the Security Instrument is nmended to rend ns follows;

Transfer of the Property or n Beneficial Inferest in Borrawer. I all or any part of the Property or any interest in (1 is
sotd or transferred (or If o benclicial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option sha)l not be exercised by Lender if exercise is prohiblied by federal law
ns of the datc of this Security Instrument.  Lender alvo shall not excrcise this option it (n) Borrower cnuses (0 be
submiited to Lender informution required by Lender to evatuate the intended transferce ns if s new loan were being made
ta the transferce: and (b) Lender rcasonnbly determines that Lender's security will not be impaired by the loan
assumption and that tho visk of n-breach'of any covenant or ngreement in this Security Inatrument is accepinble to
Lender,,

T e ) . o T T
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‘MULTISTATE ADJUSTABLE RATE RIDER—ARM 5:2-Singls Fomily=Fatile Mee/Freddie Mac Uniform instrument Form31113/88
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NOTE IDENTIFIED

n # 0010001738
MORTGAGE

THIS ICITAGAGE_ (Sy, ') e g} wrrig oo L e e ,
10‘87 The morrgueoris . é‘&m Hk rgﬂlﬂi Wﬁwh HT$ Wii‘-‘l"

LA N R RN R TR R A LA X RN ALY ] RLELRAENTNR] i\ L IR AR R I LR ER ] LA R RN NN PN N RN ]
A T T TR "Burmwe M), This Sccurity !nmunwm wglvunlnm.. pereiseeReenraasiareein

T FIRST FAMILY S iiGRGE COMBANY e TR Gaeu.s1v oo mecsrmmrsmmsassmmesssmsessssssee ey Which Is orgnnized nng existing

lllé%d!céﬂwteﬁxgﬂw‘ 'ESLE'“”DZ"GOS'JZ” TR, und whase nddrcsh ih ...... R s e
"""""""""""""""""""""""""""""""""" 1 i

Borrower owes Lender the pring: ml sum ul‘ ................................. AL P AT TR R A LS TR
.............................................. . » Dallars (U.S. §..... 99:759 v¢0 e 'lhlulcb\ iy evidenced by Borrower's nute

dnted the same date as this Scw .ly ln'ﬂmmum ("Note"}, whluh proviuw for muonihly puymnnts. with the Tull debt, if not
paid carlier, due and payublo on ., SERTEMBER.. 16t,.. 28270 + This Securlly Instrument
secures 10 Lender: (1) the repaymoeni-Of die debt evidenved by the Nolr.- wilh |ll|(.l‘l.‘i| nml nu renewnls, extensions and
modilications; (b) the puyment of nll otner s, with interest, mlvanced under paragraph 7 (o protect (he securkty of this
Seeurity tnstrument; und (¢) the performar ce ol Borrower's covenants and agreemenis under this Security Instrument wiwl
the Note. Far thiy purpow. Horrower does hierelsy mortgnge, grant nnd convey to Lender the l‘nllm\-inu deseribed property
located in oo . T TIPSR .. County, Winots:
LOT 142 IN H. ROY BERRY COML’ANY'b APu'CNG ANCRES, A HJBDIVISICN Ol‘
PARY' OF THE SCUTHEAST 1/4 OF THE NUPLIEIEST 1/4 AND THE NORMIEAST 1/4
OF THE SQUTHWEST 1/4 OF SECPION 33, “CWNSHUIP 42 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING NORIY OF NORTHWEST HIGHIAY, IN
QOOK COUNTY, ILLINOIS.

I.D. NO.# 03 33 119 002
which hos the address of .. 502 SCUTH FORREST = ° ' rJ."N ................ o o, ARLINGTON HEIGHTS TR
60004 [stroei]” (Cii
THINOIS v e ("Property Address™);
n L]

ToouTHER WITh all the improvements now or herenfter erccted on the property, and all cusemenis, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und ali fixtures now or
hereafter a part of the property. All replacements and ndditions ahull als0 be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument 'ns the " Property.™

BORROWER COVENANTS that Borrower Is lawfully seised of the estate herchy conveyed und has the right o
mortgage, grant ancd convey the Property nnd that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Properly ngninst all claims and demands, subject to any
encumbrances of record.

THIS SLCURIIY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenans with
timited variations by jurisdiction to constitute’'a uniform security instrunient covering real property,

{LLINOIS-—~single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FRMC 938 (t/08)
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IF Lender required morignge insurnnce ns a condltion of muking the loun secured by this Security Instrument,
Borrawer shall pay the premiums required to maintaln the insurnnce in effect untl such time us the requirement lor the
insurance terthinutes in neeordunce with Barrower's and Lender's written agreement or npplicnble lnw.

8. Inspectlun, Lender or its agent may ke reasonnble entries upon and Inspections of the Property. Lender
shall give Borrower notlee ol the thne of or prior 1o wn inspection speeifying reasonnble eause for the inspeetion,

9. Condemontion, The proceeds o uny awitrd or clrim For damages, direct or consequential, in connection with
any condetinntion or other tnking of nny part of the Property, or for conveyance In leu of eondemnntion, ure hereby
assigned and shull be poid to Lender.

I the event of o total taking of the Property, the proceeds shull be wpplied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower, in tive event of o partial taking of the Property,
wnless Borrower and Lender otherwise ngree in wrhting, the sums secured by this Security Instrument shall be peduced by
the amount of the proceeds multiplied by the following fruction: (1) the twtal nmount of the sums secured immediately
before the inking, divided by (b) the falr market value of the Property immedintely bofore the tnking. Any balance sholl be
pnid to Darrower.

If the Property Is abandoned by Borrower, of if, alter notice by Lender 2o Borrower thit 1he condemnor offers 1o
make an award or settle u claim for damages, Borrower fiils to respond to Lender within 30 duys ufier the date the notice is
given, Lender is vuthorized to colleet and apply the proceeds, at its option, either ta restorntion or repair of the Property or
to the sums secriced-Ly this Securlty Instrument, whether or not then due,

Uniess Lendse andd Borrower otherwise ngree in writing, uny applicution of proceeds so principnl shall nol extend or
pustpone the dhue date of Lhe monthly puyments referred to in puragruphs 1 and 2 or change the nmount of such payments.

10, Horrowoer (47¢ Reloased; Forbournnee By Londor Not a Waiver,  Lxtension of the time for payment or
madifleation of amartizntiarcal the sums securedt by this Security Instrunient gramted by Lender 10 nny suceessor in
interest of Dorrower shall notupzente to relense tie lnbility of the original Borrower or Borrower's successors in inlerest.
Lender shall not be reguired 4o Zommonee procecdings against any successor I {nkerest or refuse to extend time Tor
puyment or otherwise modify anorization of the sums secured by this Security Instrument by rensan of niy denrand made
by the originul Dorrower or Borrewer's successors in interest, Any forbearance by Lender in exercising sny vight or remedy
shall not be o waiver of or preclude the éxercise of any right or remedy,

11, Succossors und Assiuns Doz Joint and Sovernl Linbllity; Co-slgners,  “The covennnts and agreements of
this Security nstrument shall bind nnd benefriiis successors nid assigns of Lender undd Borrower, subjeet (o the provisions
of paragraph 17, Borrower's covenunts und ugrecnients shull be joint nnd severnl, Any Borrower who cossigns this Security
Instrument bul does not exceute the Noter (ayscossigning this Sceurity Instrument only to mortguge, grant and convey
that Borrower's interest in the Property under theemag of this Seeurity Instrument; (b} is not personally obligated o pay
the sums seeured by this Seeurlty Instrument; nnd (& parees thit Lender and any other Borrower may ngree to extend,
modify, farbear or make any aecommaduations with rgaich 10 the teems of this Security Instrument or the Nade without
that Borrower's consent,

12, Loan Churges, [T the lonn secured by this Security [nstrament is subject 1o a Jnw which sets moximum lonn
charges, nnd thot law Is Noally interpreted wo that the interssi, or other Jonn charges collected or 1o by collected in
connection with the foun exceed the permitted limits, thens (¥ auy suchi loun charge shiall be reduced by the amount
necessnry 1o reduvce the chirge 1o the permitted Hmbc and (B) sy seas nlrendy eolleeted from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose /o nnke this refund by reducing the principal owed
undler the Note or by making o direct pnyment to Borrower, I n refund ezances prineipal, the reduction well be treunted as o
partinl prepayiment withowt any propanyment churge under the Note.

13, Loglsintlon Affecting Londor's Rights,  [F enactiment o explesiion of applicable lnws has the eltect of
rendering nny provision of the Note or this Sceureity tistrument unenforcenble necerding to its terms, Lender, al its option,
muy cequire inmmedinle payment in Tud) of nll sums secured by this Security fasrcument nnd moy invoke any remedies
permitted by parngruph 19, 16 Lender exercises tis option, Lender shall take the stépsispectfied in the second parugraph of
parsgraph 17,

14, Notiees,  Any notive 1o Borrower provided for s this Security Instrament #5228 be given by delivering it or by
miailing it by test class mall unless applicable Jaw requires use of another method, The mesdee shall be directed 10 the
Property Address or uny oflier uddress Borrower designates by notive (o Lender. Any noties 1o Lender shall be given by
first class innif (o Lender’s nddress stuted heveln or ity other waddress Lender designntes by noticeo-Borrower. Any nolice
provided for In this Seeurlty Instrument shall be deemed 10 have been given to Borrower ar Lender wlien given as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Lustrument shadl be governed by federn) fa27 vad the lnw of the
jurisdiction in which the Property is Toented, [n the event that uny provision or clause of this Seeurity laxirument or the
Note conflivts with npplicable Inw, such canflict sholl not nffect other provisions of this Seeurity Instramessar the Note
which cun be given efteet withowt the conflicting provision. To this end the provisions of this Seewrity tnstiarient and the
Notewre declired 1o be severable.

16, Borrower’s Copy,  Borrower shall be given one conformesd capy of the Note amd of this Seearity fnstrinment,

17. Transfor of the Property or o Benefleial Interest in Bovrower, 1 all or any purt of the Property or any
interest in it is sold or transferred {or it u beneficial interest In Borrower iy 5ok or translorred und Boreower is not a natural
person) withaut Lender's prior written consent, Lender may, at ls option, require immedinte payient In Full of ull sums
secured by this Security Instrument,. However, this option shall nol be exercised by Lender if exereise is prohibited by
federul tnw as of the date of this Securlty Tustrument.

It Lender exercises this option, Lender shall give Borrower notice of neeelerntion. The notice shull provide u period
of not fess than 30 days from the dute the notlee is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument, I Borrower fuils to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Sceurity Instrament without further aatlee or demand on Borrower.

18, Hurrowor's Right to Reinstate.  If Borrower meets certnin conditions, Borrower shall have the right (o have
enforeement of this Securily fnstrument discontinued at any tine prior to the carller oft (0) 5 duys or sueh other period as
applicable law muy spechy for reinstatement) before sale of the Properly pursuant (o any power of sale contained in this
Security Instrument; or {b) entry of o judgment enloreing this Security Instrument. Those conditions are that Borrower:
(0) puys Lender all sums which then would be due under thiy Security Tnstrument und the Note had so neeeleration
ageurred; (b) cures nny default of uny other covenunts or agreements; (¢) puys all expenses incurred in enforcing s
Sceurity Instrument, including, but noi limited 10, reasonable nttorneys' fees; nnd (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion " to puy the sums secured by thls Seeurity Instrument shali continue. unchanged. Upon reinstatement by
Borrawer, 1his Security Insirument snd the obligations secured hereby shull remaln fully effective s iT no aceeleration had
accurred. However, this right to reinsiate shall not apply in the cnse of necelerntion under paragraphs 13 or 17,
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