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And Loan Assoclation
OF DES PLAINES

749 Lee Street » Des Plaines, I1l, 60016 ¢ Telephone; 824-6118
CONVERSION/ASSBUMPTION RIDER

FEDERAL SAVINGS
nr |

This Rider (s mado this_ 28thday of _August , 1987, and {8 incarporated

into and shall be deomed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Dobt (the "Security Instrument’) of the Same date given by the under-
signed (“the 'Borrower') to ameccure Borrowsr's Note to FIRST FEDERAL SAVINGS & LOAN
ASSOCIATION (the "Lender") of the same date (the "Note") and covering the Property
described in the Security Instrument and located at,

722 Noruh Pidgo, Arllngton leights, Illinois 60004
(Property Addreas)

Provided the Borvewyr is not in default under any of the terms of the Mortgage and
Note referred to he:n -..ond provided the property which ie security for this note
ond the Borrowers herofn meet the then standards of the Federal Home Loan Mortgage
Corporation applicableto loan sales, the Asgociation hereby grants to the Dorrower
the following option, to wit:
At any time during the Flrei-Five (5) years of this loan, the Borrower may
request, by wrltten notice ot the Association, a modifiecation of the Interest
rate chargaed herein, Upon cxercite nf this optlon, the Association agrees Lo do
the following:
(A) Modify the interest racu charges on this loan to an interest
rato which shall be one-haif percent (}44) over the then quoted
Federal Home Loan Mortgage Coeporation's (sixty (60) day man-
datory commitment rate for singie family homes) based upon the
most vecent published index.
(8) Borrower and Lender agree that if tlis Federal National Mortgage
Agsociation or the Federal Home Loan Mortgage Corporation buy
oll or dome of the Lender's rights under tpz mortgage upon
convarsion, the cost incurred by the Borrouay prior to the
modification of the note shall be One (1) Fer Cént of the
unpaild balance.
(CY If at the time of the exercise of this option, the Fedoeral lome
Loan Mortgage corporation's sixty (60) day mandatory commitment
rate raferrved to herein 18 not in use, tho Assoclabicy i authorlzed
to choaose, at its dlscretlon, another comparable index,

CASLIR o4 50

ASSUMABILITY

Upon sale of the asubject property the Horrower may elect to have his existing balance
and vate assumed. 1€ the purchaser applies and meets our then prevailing credit
standavds, an angumption may be ellected. Upon completion of the assumption agreement
and upon receipt of a 1% assumption fee, the mortgage shall be considered assumed

and the previous owner's Liability veloased, Once the conversion privilege has

been exercised this assumption provision {a null and vold, This paragraph superccdes
section "D" on the Adjustable Rate Loan Rider,

Dated thig&iyﬁ’day of ,C?bfb'mg~r , 19 87,

VIRST FEDERAL s.wmcs & LOAN ASSOCIATION BORRO, D“I"‘ ECRIPT:
pF DES PLA

TR ,:,.« (?wL./ :fz:; < Wolter T, mma,_ m y

Authorizud Signncure

S husan 5, Willda
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(Cust of Funds Index — Payment nmd iate Caps}

THIS ADJUSTABLE RAVE RIDER is unde this L 2BEN qay or L Avewat 019 87 0 and is
incarporated into and shull be deemed 1o nntend and supplesent the Mortgage, 1Deed af Trust or Securily Deed (the
“Secarily Instrament™) ol the smne dade given by the undersigned (the *Borrower™) to secure Borrower's Adjustable Rate
Nute (the "Note™) 1o FIRST FEDERAL SAVINGS AND LOAN ASSQCIATION OF DES PLAINES (1he “Lender'j of
the sume dare nnd covering the property described in the Seeurity lnstemmem and Jociied pt:

.....722 North Ridga,. Arlington Heights,, Llifneig 60004 . . ... . ... .....cociviiiiins

{0repeny Adilign)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INCREASES ARFE LIMIUTED,
ADDITIONAL COVENANTS, In addition (o the cavennms and agreements made in the Security Instrument,
Borrower and Lender Turther covennht and sgree as follows:

A INTERFST RATE AND MONTHLY PAYMENT CHANGES

The Note provides [ar 2hanges in the imerest rate pnd the monihly payments, s (ollows;

2. INTEREST
{A} Interest Rale

Interest will be chnreged onanmid principul until the full amouat of principal has been paid, } will pay interest ot o
yearly rate of . 223, cn The infziest rate | will pay may chinge,

The interest rate reguired by this Seeddon 2 is the rite 1 will'puy both before und nfler nny defuuit deseribed in Section
{13} of this Nowe.

{B) Intercst Chunge Dutes

The interest rate | will pay oy chisnge onche first day of L., Betober, . ., .,,....,19.88  andonim dny
every | 2th/ 8% nonth therealter, Eoch dnte on wigormy nterest rte could chunge is cnlled an " Interest Change Date,” The
new rite ol interest will become effective on ench wrerést Chvnge [Date,

(C) Interest Rate Limit
My interest rate will never be less Dan L 849, ., 9, Effective with lat Change Data

e

My interest rate will never be greater than 13,23, ki)

On the first Change Date, nod oo all sueceeding Chungrc Uraes: the maximum that the interest rale may increase or
decrense is .. EWQ  pereent ciernieeeos (% ) subicet to the Nmitations set forth in this paragraph,

(D) The Index

Boginning with the first interest Change Date, my interest rate wilioe basz2on sn Index, The "1ndex” is the National
Monthly Median Cost of Funds for FSLIC-Insured Institutions ax made acailable by the Federal Home Lonn Bank of
Chivago. The most recent Index figure availuble ns of the date 45 duys before snch Interest Change Duate is called the
“Current [ndes.”

i the tndex is no donger avadable, the Note Holder will choose o new indes vhich is bused upon comparable
information, The Note Holder will give me notice ol this choice,

{F) Caleulutlon of Interest Rute Chanpes

Belore eneh Tnterest Change e, the Note Flolder will ealeulnte my new interest rate by e dding.. . &wo, and. ., ..,
pae L hall, ... percentige poims (A3 99) 1o the Current lndex. The Note Holder will therdound the result of
this addition 1o 1he nenrest ope-cighth of one pereentage point (0,125%), Subject 1a the limit stated in 8&ction 2(C)nbove, the
rounded omount will be my new inlerest rote until the next Interest Change Dote,

3, PAYMENTS
(A) Time and Place of Payments

1 will pay principal and interest by mnking paymenis every month,

I will make my monthly payments on the . .. 10th doy of cach month baginning on , Qctober 10 ‘s

19 .87, .. 1 will make these payments every month until 1 have paid all of the principal and interest and any other charges
deseribed below that | mny owe under this Note, My monthly payments will be spplied (o interesy before prineipad. [f, on
.. September, 40, ..., 20 .. .17 «, Ustilk owe amounrs ander this Note, T will pay those amounts in full on that dale,
which is called the “mnturity dute.”

I will make my monthly payments ut 749 LEE STREET, DES PLAINES, ILLINOIS 60016 or at a different place if
required by the Note Flolder.

(B) Amount of My Initial Munthly Puyments
Each of my Initial monthly payments will be in the amount.of U8, § . 33104, | This amount may change.
(C) Paymemt Change Pates

My monthly payment muy change as required by Section 3(13) below heginaing on the ... I0Eh ., ... doy of

L. Peteber L L., 19, BB and on that duy every [2th/A8th month thereafter. Bach of these dates is enlled n

“Payment Change Date.” My monthly puyment will also change ntany time Seetion 3(F) or 3(G) below requires me to pay
the Full Payment.

ADJUSTABLE RATE RIDER--National Cost of Funds tndux—Singlo Famity 008
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[Space Above This Line For Recording Data)

MORTGAGE

TE o T ("Se ! ") s rrerer ANBMAS A8 e
THISMORTGAGE courity Instrument") is glven on 5 3:...‘,‘!"-1-.,‘:.‘:.’.‘,;.. hiewifa

19....B7, The rorgugor is .. WALEQR. Ja. HiLA18., FET.an0. . Susan, 8., WL, §
"Borrower''), This Security Instrument Is given 10 oo oo,

R L L L N L R R L R YRR NN R X )] B N .

FIRST. EERERAL GAVINGS. ANR LQAN.AR. QQ!&I}.QI&..Q.E.Qﬁa.ﬁkﬁmﬁa..,...'-.. which Is orgnnized and existing
under the laws of ke 20301 EOL, SLAS AR, O 8, AMATLER i 81 WHOSE RAUFESS IS o ensirsesres
149 Lo Streat.m Das in) cenneenromenn CHLendler™),

RO IIINRIR BT G.rv.vcnrreiervenissmssseinise i,
Borrower owes Lender the prunsipal sum of geventy Five Mhousand and No/100

e
A

See Adjustable Mbﬂage Loan Rider Atiached o

R T R T R P e NN P LR TR

srernestensesnersentestesssonssmaessrstanionesvorenesseanns DXONETS (ULS, $unn e 4229908, 80,000 This debt ir evidenced by Borrower's note
dated the sine date #s this Securfiy Inslrumem ("Notc”é, hich provides for monthly payments, with the full debt, I not
paid earlicr, dus and puyable ono. 3805 emRAY.. Q... 91? This Security Instrument
sccures to Lender: (n) the repaynien: of the debt evidenved by the Note, witiy fnterest, and all renewals, extensions and

modifications; (b) the payment of nil &%itri sums, with interest, advineed under puragraph 7 (o protect the securily ol this
Security Instrument; and (c) the perforinancszof Borrower’s cavenants i agreements wnder this Seeurity Instrament and

the Mote. For this purpose, Borrawer does iereby mortguge, grant nnd convey ta Lender the Iollowing desceibed property
10CHLEA T voveressrmrrmmmasensisensarmnnsnimssessastsseenarestsine 10RO it COUNLY, 1HINOLS:

LOT FOUR wrmemmemmmscicecnnnenmannannns (4)

Bleek Sixtoon €16) in R,A. Copak's irlington Ridge, being a Subdivision of that part
of the Wost Hall (1/2) (except the Eaec 53 feet thevaof) of the Northeast Quarter
(1/4) and of the South Half (1/2) of tha Movthwest Quarter (1/4) of Section 30,
Township 42 North, Range 11, Bast of the Third Principal Meridian, lying.. North
of tho Northaasterly lino of Lthe Northwest! Highway, sald Northoas:ierly line of
Highway being Sixty~8ix (66} feet Northoastozly of and parallel to the Northeasterly
line of ¢, and N.W. Rallway Right of ggy, in Groir County, Illinocis.

h '
Parmanent Indox Number 03-30-223-103

2RO
DA

, ..M.’.-..i.ns.r-.sm...!.'l.?.&sb..t-‘.e..,..

which has the nddress of .., AR NAEEN RADRE. e
[Streat} City)

trast

Minois BB w 45"
nois QOQQ‘J'MP i ("Property Address”)

TOOETHER WrTH all the improvements now or heresfier erected on the property, and all casements, rights,
appurienances, rents, royaltles, minerul, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property, All replncements and additons shuil also be covered by 1his Seeurity Instrument. Allof the
foregoing is referred to in this Security Instrament ss the "Property,

BorrowER COVENANTS that Borrower s lawfully seised of the estnte hereby conveyed and has the right to
martgage, grant and convey the Property nnd that the Property Is unencumbered, except for encurmnbriances of record.
Borrower warrams and wil defend generally the titie to the Property against nll clnlms nnd demands, subject to any
encumbrances af recard, -

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
Hmited varintions by jurisdiction to constitile a uniform security instrument covering real praperty.

Form 3014 12/83

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
44713 SAF SYATEME e::'%:ggﬂ':
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If Lender required mortgage insurnnce ns o condition of making the loun sccured by this Sceurity Instrument,
Borrower shall pay the premiumd required Lo maintain the insurance in effect untll such time ns the requirement for the
insurnnee terminates inaccordunee with Borrower's wid Lender's written ngreement or applicable law,

8. Inspeetlon,  Lender or its ngent may make ressonable entries upon and inspections ol the Property. Lender
shall give Borrower nolice at the time of or prior so an inspection specifying reasonnble cause for the inspection,

9. Condemnation. The proceeds of any nward or cluim for dumages, direet or consequential, in connection with
any condemnntion or other taking of any part of the Property, or for conveyanee in licu of condemnation, nre hereby
assigned and shal} be poid to Lendur,

In the event of a total taking of the Propertly, the proceeds shnlf be applied to the sums seeured by this Security
Instrument, whether or not then due, with uny cxcess paid to Borrower, In the event of a partlul tuking of the Property,
unless Borrower and Londer otherwise ngree in writing, the suma secured by this Sccurity Instrument shall be reduced by
the amaeunt of’ the proeeeds multiplied by the following fraction: (u) the totnd amount of the sums secured immediately
before the tuking, divided by (b the fair market value of the Property immediately before the taking. Any bulunce shall be
puid to Borrower,

1f the Property is nbundoned by Borrower, or If, nficr notice by Lender to Borrower that the condemnor offers (o
mnke an sward Zesettle a eladm for damages, Borrower falls to respond 1o Lender within 30 days nfier the date the notice is
given, Lenderisuschorized to collect nned apply the proceeds, at s option, either to restoration or repair of the Property or
to the sums secures by this Securlly Instrument, whether or not then due,

Unless Lender vnd Borrower otherwise agree in writing, any applicstion of proceeds 1o principal shall not extend or
posipone the due datz ol the monthly pnyments referred to in puragrapha 1 nngd 2 or change the smount of such payments.

10, Borrowor N~t Released; Forbearnnce By Lendor Not o Waiver,  Extension of the time for payment or
modifiention of nmortizaier, of the sums secured by this Seourlty Instrument granted by Lender to any successor in
Interest of Borrower shall i operate to release the Habiilty of the original Borrower or Borrower's successors in interesi,
Lender shall not be required co/commence proceedings ngnkng! any successor in interest or refuse to extend time for
puyment or otherwise modify no zitization of the sums secured by this Security Instrument by reason of niy demond made
by the origina] Borrower or Borrowces’s successors in interest. Any forbenrnnce by Lender In exerclsing nny right or remedy
shadl not be n waiver of or preclude thw sxiccelse of any right or remedy.

11, Successors and Axsigns Boand: Toint and Several Linbility; Co-signers, ‘The covenants and agreements of
this Sceurity Instrument shall bind and bensiit the successors nnd nssigns of Lender anid Borrower, subject to the provisions
of paragenph 17, Borrower's covenants nna uoreements shall be Joint nnd severul, Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a] i3 o-slgning this Sceurity Instrument only to maortgage, grind and convey
thut Borrower's Interest (o the Property under ta< terns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; nnd (2 ngrees thut Lender and any other Dorrower may agree 10 extexd,
maodify, forbear or make any necommodations with regnrd to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. I the loun secured by this Seeurity Instrument is subject to o lnw which sets maximum loan
charges, ond that law s Bnally lnterpretedt so that the inferest or other Jonn charges collected or 1o be collected in
connection with the toan exceed the permitted limits, theni-(¢) nny such loan charge ahull be reduced by the nmoumn
necessary to rediice the charge to the permitted lmily and (b) any/stms alrendy collected from Borrower which exceeded
permitted lintils will be refunded to Borrower. Lender mny chouse 2o make this refund by reducing the prinelpal owed
uncler the Note ar by making a direct paymient 1o Borrowoer, IT 0 reling riduces principnl, the rectuction will be treated ns n
partinl prepayment without any prepayment charge under the Note.

13, Loglsintion Affecting Londor's Rights,  If ennctmment or extarntion of upplicable laws bas the elfect of
rendering any provision of the Note or this Security Instrument unenforceat le ncearding to its terms, Lender, at its option,
muy roguire immedinte payment in full of all sums secured by this Security )iztrument and may invoke any remedies
pcrmluec} by puragraph 19, If Lender exercises this option, Lender shnll take the(sieps specilied in the second paragraph of
parngraph 17,

14, Notiees. Any notice to Borrower provided for in this Security Instrumen siieil be given by delivering ft or by
mailing it by rst ¢luss mnil unless applicable luw requires use of another method. Thenotice shall be direeted to the
Property Address or any other nddress Borrower designates by notice 1o Lender. Any nat'ce to Lender shall be given by
first clnss mnil to Lender's address stnted herein or any other address Lender desigiites by novee 1o Borrower. Any notiee
pru}vidcd forin l'!ais Security [nstrument shall be deemed o have been given to Borrower or Lender when given as provided
in this pnragraph.

15, Governing Law; Saverabllity., This Sccurity Instrument shafl be goveraed by federal i and the lnw of the
Jurisciction in which the Property is locnted. In the event that nny provision or cluouse of this Sceurity Lustrument or the
Note conflicts with applicable lnw, such confliot shall not nftect other provisians of this Securlty Hnstivrient or the Note
which cun be glven effect without the confiicting provision. 'To this end the provisions of this Security Instrument and the
Note are deciored to be severuble, :

16, Horrower's Copy, Borrower shall bo given one conformed copy of the Note and of this Securily Instrumen,

17. ‘Transfer. of the Property or u Bencficlal Interest in Borrower, 1 all or any purt of the Property or nny
interest in it is sold or transferred (or il n beneficint interest in Borrower is sold or transferred and Borrower Is not u natural
person) without Lender’s prior writien consent, Lender may, at its option, require immedinte paymeni in full of all sums
secured by this Security Instrument, Hoewever, this option shall not be exercised by Lender if exercise Is prohibited by
federal luw as of the date of this Securlty Instrument,

I Lender exercises this optlon, Lender shadl give Borrower notlee of aceslerution, The notice shall provide a period
of tot feas Hun JO duys from the date the nolice Is delivered or malled within which Borrower must pay all sums secured by
this Security Lnstrument. If Borrower fuils 10 pay these sums prior Lo the expiration of this perlod, Lender may invoke nny
remedies permitted by this Securily Insirumemt withoul further notice or demnnd on Borrower,

18, Borrower's Right to Roeinstate, 1f Borrower meets certain conditions, Borrower shull have the right Lo have
enforcement af this Security Instrument discontinued at any time prior 1o the earlier oft (0) 5 days (or such other period as
appiicable low may specify for relnstntement) belore sale of the Property pursuant 1o any power of sale contnined (n this
Sceurity tnsirument; or (b) entry of n judgment enforcing this Seeurity Instrument, Those conditions nre that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note hud no geceleration
oceurred; (b) cures nuiy default of any other ovenants or agreements; (¢) puys nll expenses incurred in enforcing this
Security tnstrument, including, but not limited Lo, rensonable attorneys' fees; and (d) fakes such action as Lender may
rensonably require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation Lo pay the sums sccured by this Security Instrument shall contlnue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remnin fully effective as if no acceleration had
occurred. Howuever, this right to reinstate shall not apply in the case of acceleration under parsagruphs 13 or 17.
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