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PREPARED BY: LINDA L, HUDREN RETTURN TOs  SECONDARY MARKETING
LYONS MORTGAGE CQORP LYONS MORTGAGE CORP

2 CROSSROADS OF COMMERCE, #550 2 CROSSROADS OF CCMMERCE, #600
ROLLING MEPADCWS, IL 60008 ROLLING MEADCWS, IL 60008

[Space Abvve This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is glven on AUGUST 31,
19 87 Themor'gigor’s  paNTEL T. REAMER AND P, THIEL REAMER, HUSDAND AND WIFE

(" Borrower"), This SCeusity Instrument Is given o LYONS MORTGAGE CORP, AN ILLINOIS CORPORATION

which is organtzed and cxisipig ncder the lnws of THE STATE OF ILLINOIS , nvd whose address Is
2 CROSSROADS OF COMMLR(™E, #1600, ROLLING MEADOWS, IL 60008 ¢ 'Lender™

Borrower owes Lender the prinelortaum of EIGHTY FIVE THOUSAND & 00/100

Dollnrs (U.8.% 85,000.0 ). ‘T'his debt is evidenced by Borrower's note
dated the same date ns this Security dnsirument (" Note"), wlt?c?; provites for monthily payments, with the ful) debt, it not
puid earlier, due und puyable on . 1, 20 This Security Instrument
secures to Lender: (n) the rupnyuuﬁE%?ﬁuM Eﬁs' ¥ -fcn&Ny the Note, with interest, and all renewals, extensions and
modillemtians; (b) the payment of all ather sums, with 'nrerest, advanced under parugraph 7 to protect the security of this

Seeurity Insteument; and () the performunce of Borrox zis covenunts nivd agreements under this Security Instrument and
the Naote. For this purpose, Borrower does hereby morignge. grant and convey 1o Lender the following deseribed property

locuted in COOK County, ltlinois:

LOT 11 IN ERNEST M. KLODE'S RESUBDIVISION OF CLRTAIN LOTS AND VACATED ALLEYS AND
STREET IN EDISCN PARK MANOR, BEING A SUBDIVISION OF LOT 1 IN BLOCK 4 IN THE TCWN
OF CANFIELD IN THE BEAST HALEF OF THE NORTHWEST QUARTER OF SECTION 36, TOANSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF 1i'E REGISTRAR OF TITLES OF
QOCK QCUNTY, ILLINOIS, ON JUNRB 8, 1955 AS DOCUMENT NQ. 1539655,

PERMANENT INDEX NO.: 09-36-104~048.

2y
s SN

which hins te nddress of 7135 NORIMH oz%mﬁygmm

Ithinols 60631 "Property Address™);
[ Coda)l

TOGETHER WiTH all the improvements now or herenfter erceted on the property, and all ensements, rights,
appurtenanees, rents, royalties, mineral; oil und gus rights nnd profits, water rights nng stock and ulb fixtures now or
hereafter n purt of the property. All replacements and addittons shall nlso be covered by this Securily Instrument, All ol the
foregoing Is referred to In this Security Instrument as the " Property.”

RORROWER COVENANTS 1hat Borrower is lowlally scised of the estute hereby conveyed and has the right 1o
maortgnge, grant und convey the Property mxl that the Property is unencumbered, except for encumbrances ol record.
Borrewer warrants and will defend generally the title (o the Property ugninst all claims and demands, subject to any
encumbranves of record,

THIS SECURLTY INSTRUMENT combines uniform covenants for nationn] use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrament covering renl property.

ILLINOIS—singlo  Fomlly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Lo BRI VMP MONTGAGE FORMS & {313} 7024700 » (000) 6217281
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If Lender required mortgnge insurance ns o condition of muking the lonn seetred by this Security Instrinnent,
Borrower shull pay the premiums required 10 munintain the insuranee in effect until such time as the regquiremem for the
insurance terminates in accordance with Borrower's ind Lender's writien ngreement or applicable Inw,

B, Inspeetion,  Lender or its ngent may make rensonable entries upon and inspections of the Property. Lender
shul! give Boreower notice wd the ime ofor prior to un inspection specifying reasonable eause for the inspection,

9. Condemnntion,  ‘The proceeds of uny awnrd or claim for damages, direet or consequential, in connection with
any condemnntion ar other taking of any purt of the Property, or Tor conveyunce in Hew of condemnation, ure herehy
ussigned and shail be puid to Lender,

I the event of u total tuklng of the Property, the proceeds shall be applied to the sums secured by this Security
Instewment, whether or not then due, with any excess paid 1o Borrower, In the event of w partind 1aking of the Property,
unless Borrower und Lender otherwise agree in writing, the sumy seeared by this Security Instrument shiull be reduced by
the amount of the preeeeds multiplicd by the following fraction: (a) thie totul amaount of the sums seeured immediutely
before the tnking, divided by (b) the fair market value of the Property immedintely before the tuking. Any bulance shatl be
paid to Borrower,

If the Property is abandaned by Borrawer, or if, after notice by Lender to Borrower that the condemnor oflers to
muke an awnrd or soitle a elnim for dumnges, Borrower fully 1o respondd (o Lender within 30 days after the date the notice is
ghven, Lender Is pashicrized Jo collect nnd npply the proceeds, nt its option, cither to restorntion or repair of the Property or
to the sums secured byahis Security Instroment, whether ar not then due.

Uunless Lender vid Borrower otherwise ngree in writing, any applieation of proceeds to principal shall not extend or
postpone the due date of2o2 monthly payments referred 1o in puragraphs | and 2 or change the amount of such puynments,

10, Borruwer N7 Feleased; Forbenrance By Lender Not o Waiver,  Extension of the time Tor payment or
modification of amortization o the sums secured by this Sccurity Inslrumeni granted by Lender 1o nny successor in
interest of Borrower shall novorarate to relesse the linbility of the original Borrower or Borrower's suecessors in interest,
Lender shall not be required (o Zoramence proceedings ngninst nay successor in interest or refuse to extend thne for
payment or otherwise modify amartizadon of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrower's sueeessors ininterest, Any forbenrance by Lender in exereising any right or remedy
shall not be o waiver of ar preelude the dxereise ofany right or remedy.

11, Succossors and Assigns Bounsi; Joint und Severad Liability; Co-signers,  The covenants and agreements of
this Security {nstrurent shall bind and benefiichie successors and nssigns of Lender nnd Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and ngreements shnll be joint nnd severnl. Any Borrower who co-signs this Security
Instrument bul does nos execute the Note: (u) is co-igning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under theterms of this Security Instrument; (b) is not personnily oblignted (o puy
the suwins sceured by this Security Instrument; and (=>ogrees that Lender und any other Borrower may ngree to extend,
modify, forbenr or make any nccommodntions with regt rd to the terms of this Security Instrument or the Note withoul
that Dorrower's consent, .

12, Loan Charges, If the loan seeured by this Seeurity Instrument is subject 1o a lnw which sets maximum loun
charges, nnd that law is Anally inlerpreted so that the intercat or other loan charges collected or (o be vollected in
connection with the loan exceed the permitted Hinits, thens (Wavdy such loan charge shall be reduced by the amount
necessary o reduce the eharge to the permitted Hinit and (b) anyswas slrendy colfected from Horrower which excecded
permitted limits will be refunded to Borrower. Lender may choose 20 rinke this refund by reducing the principal owed
under the Note or by making a direct puyment (0 Borrower, If o refundrediges principnl, the reduction will be trenled ns o
partial prepayment without any prepayment chinrge under the Note,

13. Leglstation Affecting Londer's Righis, IF ennctment or expireiicn ol applienble lows has the effeet of
rendering any provision of the Note or this Seeurity lnstruement unenforcenble aecoid!ng 1o its terms, Lender, nt its oplion,
may regpuire immedinte payment in full of al) sums seeured by fhis Security Yastrement nnd maoy invoke any remedies
permitted by parngraph 19, 1T Lender exercises this option, Lender shall take the siehs pecified (n the seeond paragraph of
puragraph 17,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument € be given by delivering 3 or by
mailing it by first cluss mail unless applicable law requires use of another method, The negice shall be direeted to the
Property Address or any ather address Borrower designates by notlee to Lender, Any notiteto Lender shall be glven by
first class madl to Lender's nddress stated herein or any other address Lender designntes by notice o Korrower, Any nolice
provided for in this Security Insirument shall be deeimed to hinve been given to Borrower or Lender whep.glven as provided
in this paragraph,

18, Govornlng Law; Severabillty,  ‘This Security Insteument shall be governed by federal Inv“arad the lnw of the
Jurisdiction in which the Property is locuted, In the event that any proviston or clause of this Seeurity istimment or 1he
Noate conllicts with applicable lnw, such counflict shall not affect other provisions of this Security Instrusier<or the Note
whiclt can be given effeet without the conlieting provision. To this end the provisions of this Security Instrement nnd the
Note are declnred 1o be severable,

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note il of this Seeurity Instrwument,

17. Transfer of the Property or n Benellcinl Interest In Borrower, 10 nll or uny part of the Property or any
interest in it is sold or translerred (or if'a beneficlnl interest in Borrower Is sold or vransferred and Borrower is not u nntural
person) without Lender's preior written consent, Lender may, at its option, require lmmediate payment in full of nll sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exurcise is prohibited by
tuceral law as of the date of this Security Insirumens, ' ‘ .

If Lender exercises this option, Lender shadl give Docrower notice of accelerntion, The notice shall provide n period
ol not less thun JO days from the date the notice is delivered or maiked within which Borrower must pay oll sums secured by
this Seeurity Instrument, If Borrower fils to pay these sums prior ta the expiration of this period, Leader may invoke any
vemedies permitted by this Secureity Tnstrament without further notiee or demandd on Borrower,

18, Boerower's Right (o Reinstate, 1 Borrower nteets certaln conditlons, Borrower shall hmve the right 1o huve
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (0) 5 duys (or such other period as
applicable law may speeify for reinstutement) before sale of the Property pursuant 1o any power of sale contuined in this
Security [nstrament; or (B) entry of o Judgment enforeing 1his Security Instrument, Those conditions are thal Borrower:
(0) pays Lender all sums which then would be due under this Securily Instrument and the Note had no nceelerution
veeunrted; (b) cures any default of any other covennnts or ngreements; (¢} puys all expenses fncurred In enfareing this
Security Instrument, ineluding, but not limlbted to, reusonnble nttorneys' fees; nnd (d) takes such detion us Lender may
rensonably require (o wssure that the Hen of this Sceurity Hustrament, Lender's rights In the Propesty and Borrower's
obligation to puy the sums secured by this Sceurity Instrument shall continue. unchunged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remnin Tully effective ns i no aceelerntion had
oceurredl. However, this right to reinstate shal) not apply in the énse of nceelerntion under puragraphs 13 or 17,
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