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RORROWER: KASPRZVK )y J 4 UPROGRAM 11T
PROGRAM: V13 ADJUSTABLE RATE LOAN RIDER

Notice to Borrower: This Rider contains 2 speclal features; (1) The interest wili change periodically
based on changes in an Index, Your scheduled monthly payment wili also change rerlodlca!ly.
(2) The outstanding ﬁrlncipnl balance of the loan may increase over time, This will happen it

ur scheduled monthly payment |s not large anoug‘h to pay all of the interest due and the Lender
ends you the difference under the terms of the Note,

This Rider Is made this 28TH dayol AUGUST 19 87, and is incorpornled into, and ahall be deemed

to amand and supplement the Morlgage, Dead of Truet, or Dead to Secure Debt (the *Security Insirument") of the same

date given by the undersigned {the "Borrower"”) {0 sacure Borrower's Note to CITY FEDERAL SAVINGS BANK
‘ ‘ , (Ihe "Londar"'} of the same date (the “Nole") and covering the property

described In the Security Instrument and iocated at* 915 N, DUNTON AVENUE, ARLINGTON

HEIGHTS, IL -¢8086 KGOOD&

Modifications.in additizn’ o the covenants and agreements made In the Securlty Insirument, Botrower and Lendor
further covenant and agies &5 lollows:

A. INTEREST RATE CHANCC

The Note has an "Inltial Inlerest Paia” of 7,500  %. The Nole interest rate may be Increased or dacreased

on the lirst day of the month begininlig on MARCH 01, 1988 , and every ONE
month thereatter. The dates on which 1ie interest rate may change aro cailed the "interes! Rate Change Dales.”

Changes In the Interest rate will be basod o shanges In a measure of the cast of money called the “Index", The
Index will be stated as a parcentage figure, The-inuex at the beginning of this loan ls the one following the box which
Is marked:

' The Federal Home Loan Bank of San Francisca's Manthty Welghlad Average Cost of Funds for the Eleventh
District Savings institutions.

The Lendar.may substitute a new rmeasure of the cost of money as the lici2«.if al any time the (ndex being used
ceasas to be publicly announced by il source, The substituled Index will be used . datermine changes In the inisrest
rate beginning with the first interes! rate change after the substitution. Any substituted-index will be beyond the conitol
of the Lender and will be readlly avallable o and verlfiable by Borrower,

Changes In the Interest rate wiil not cause the- interest rate 1o be greator (han 7,500 % or 1o bo logs
than 5, 750% during the lite of the loan,

To sel each new intereat rate, the Nole Hotder will first dolermine the "Gurrant Index” figure. The Currenl Index ligure
Is the one avallable on the last business day of the month preceding each Interest Rale Changse Dato.

Bolore each Interest fAate Chango Date, the Noto Holder will calculnte the new interost rate by adding

TWO AND 000{1000: : - percentage points { p,ppp %) to the current
unrounded Index. The Note Holder will round the result of this addition to the netrest one-eighth of one percentage

point (0.125%4), This rounded amoun! will be the new Interest rate until the next Interest Rate Change Dalo,
MONTHLY PAYMENT CHANGES: CAPITALIZED INTEREST

The socured Indebledness |s payable In monthly instaliments. Monthly payments will be applied first to the Inlerest due
and then 1o princlpal. The Interest diie mey be greater than the currant amount of-Borrower's schaduled monthly payment.

In that case, the interest dué which Is greater than tho Borrower’s scheduled monthly payment will be advanced on
Borrower's account by Lender and added to the outstanding principal balanca under the Nole, uniess clherwise paid
by Borrower, Such capitalized interost is part of the indebtednass for which the Security Instrument Becures repayment,
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To the extent permitted by appiicable law, Lender may charge a reasonab!e Iee as a condllion to Lender's consent to the
loan asaumption, Lender may also require the transferee lo sign an assumption agreement that s acceptable to Lender
and that obligates the translaree to keep all the promiags and agreements made In the Note and in this Securlty Instrument,
Borrower will cantinue to be obligated under the Note and this Security Instrument uniess Lender releases Borrower [n welting,

i Lender exerclses the optlon to require immediate payment In tull, Lender shall give Barrowsr nolice of accseleration. The
notice shall provide a pariad of not less than 30 days from the date the notice Is delivered or maited within which Borrower
must pay all sums secured by this Security instrument. If Borrower falls o pay these sums prior to the expiration of this
period, Lender may invoke any remedias permitted by this Security Instrument without further nolice or demand on Borrower,

By signing this Rider, Borrower agrees to all of the above,
WITNESS:

2 /)

( oo (Seal)
'EDWARD t‘ Bnr(rowar

-Borrower

+« (Seal)
-Borrower

v oro (Soal)
-Borrowsr

¢
%
%
N
@

$18-1463-00-0187 {3 0l J)




L

UNOFFICIAL COPY i

'@8IAGD JO LIBSP AQ GPBW 6| Jejsuni| (3} pue lJepue o) 8jqr|dBdIR 6| JWBLINJEU] Alnoes B Ul wewseifie

10 WBUBAOD AUB |0 LOBBIQ B JO %814 BY} JRY) Pue uondnese Ueo| eyt AQ pesediu| g Jou (im AlNdes § jepuat ey
saujLLIBlep Ajqeuoses) JopueT (g) ‘easapsuul 8y) 0) 8pai Buieq 8Jem URO] MAU € j| ST 88.0/5UBN PEPUBIL} 8L} BEN{EAS O)

" sapuan Aq paxnba: uofWIOJU) JOPUET O) PEIILUGNS 8 O] 588NED JOMOLIOE (e) 15} uopdo syuj 8s{a1exe 10U ||BUS OSj8
JBpUSY "JUBWNABUI A11iN0aE SJ4 JO BIRD OU) JO B Me| [BI8PE] AQ Paliaiue.d §| B8|2i8xX8 J) JepuBT AQ PBs|iaxe &g 10U
Heys LOJIdO BIY) BABMOM 'IUBWNJIBU} Ainasas siY) AQ peJndes swns || jo jinj uj juawied sepsiuw) a)ihbe; ‘vondo
81f 18 'ABW JopueT 'JWBBUDD UBKM JOLC 8,8pUST INOYim (U0SIBT [BINJBU B 10U 8} J6M01I0E PUB PBLEJSUBA JO PIOS
§) JOMOJI0 UJ 19876}U] (8{0|jBLEG B J] J0) PBABJBURIY JO PIOB 8 }i Ul I158.8luf Aue Jo Auedoid ayi jo bed Aus o 1B

HIMOHHO0B NI AS3HZLNI TYIOI4INIE ¥ HO ALHIdOUd 3HL J0 HIASNYHL

UBWIIISY Rinoes 5iug OF usy) Jely Bujeuipiogns Jepue o) AoesRes WIo) B U} juewesiBe ue
8inoe8 Aldwod JjBys Jo sisiaicu] Anoas eyl jo ¢ ydeiBesed vy papinosd S ua|| 1By 0 pieBias Yiim 108 Apdiasd
JBYS 1BMOLIOR ‘L8| 1BYI BuAIUeN) AOIOU B JBMO.I0E PUBS ABL Jepue ‘uaWNABY] APnoeg sIy) seno Aipold sey
YoM UB)} B 0} 108]GNE AR JUBWnJIBUL £1N06S SIN) AQ PBINDAES SWINS BY) |0 WEd AU JO (jB 12Y) SBUILIMED Jepuen J|

SN3IT HOlkd

_ _ 1amalg oy Iuawded 9a)p B Bupiew AQ Jo '8loN 8y} Jepun pamo jedioupd ey
Bujonpas A pUNJeS A{L} OXBUI O} 880D ABLU JOP.IE"| LBM0JI0H O PEPUN|E) 0 1M SiHWI) pepjwied PepesIXe YoM
18MONOG DI} PEID6IOD ApBBije swris Aus (@) pus Wy pelwied ey} o) afseyo eyl 8onpe) of AJBSSBIBY junowe
oyl Aq peonpes oq jleys oBs8yd uvo) yoNs Aue (v) ueyl 88B) By} 8) SIU) )} 'SHWY PeNULIEd PRAIKe Pinom "UrD] 8y
YA UOJIOBLILOD Ul PBIRIIO3 84 0} J0'PNI0B)I0D SeBIBYD LY, JBLI0 JO i9aseiu| BY) 1Y) OF pajeidseiu) 5| me| iBy) pue
865942 VRO WNWIXBI 8188 YoM M2 B a} joe(qns sj uewiiaLul Aynseg ey Aq peinoss ueo| 8yl 1Y) eq pinod |

S3DHVHO NVOT

00°'SLY‘S ¢ 68Uora)
uroj 8y} Jo BuwuBeq ay| aouie eroue papiaosd Se pezieldRD 188JB1L| jO JWNGYAP-3Y} O (BID) BY) Bw) Aue 18 Jwewied
AlQiuow ,Jom0/I08 BY) 68BOIOU| Aew Jepuey eyl 'uopippe u) 'eBueyd Jou S80L 4\P. 418ina uBy} By Bujungse wue)
Bujurewe; s1 JOAD {jn] U} UBOL B4} Aadf\i:;‘iuapmns 2Q P{NOA YOYM JLUNDIYE UB IR JUBWALS;IUOLL BU) 168 (1M JapUET Y )

juelufed peinpeyos ey} uRY) 86| 6q ABW juewABd |BU)) ) '66SEEJOBD 8181 8L B1U| 65t 'PUBY JBUID BY} UD
'896UB,0U| B}BJ 188/8}U) BY) i |IN} U) WB0) BY) ABd 0} JUBI(KNS 8q 10U AL SIUBILARG Ajjjuow LY ‘Vinus AJene efueyo o)
1oe{qne s) eja. 18011} BL} ing tie) Kieo) oy j0 8ok 198) By) Joj pex; S| welded Aliuow ey yew) werscid ue|d ueot Byl
0ou|G "1wswABd AJYIUoW PaNPaYOs Sy UBYY 6JoW 8q ABW Ajniew te enp juowied Ayluou [euy L1 ‘e;8Q JuBLISN]pY
JUBLIARY AfYILOW (BUY BY} UO JuBWATG AuoW 8Y) S uewWAR (ing oy Buited uiBeq oBjb m Jemonoy wivBe sebubyd
JuBwAed Alyjuow eyl jun juelked!A14uow s Jemollog BB uewied (N ey Burked uiBeq jiim Jamori0g oY) Yeyesiey)
a1Bg wewsn(pyY uBWAB AIYIUOR iy Buipeasons yose ud pue pleq Wwewsnipy wWawAed AIUOW YNY 8yl uD

"MW0J8q Pejou &' |daoxo JuswAed 5884 Jo)d BY) WoY 9% L O
asraIoap JO B5LREIOU| UB 0) pauu:n“aq’|||m guBueyd wewied Alyiuow ay) 'saleq WeLENipy etwAsg ANHLOWN BY) uD

'weo} 8y) jo wue) Buupwe: ay; (o)
pue ‘ajuy 568Ul Wweund usk 6y (q)
‘sauejeq jedpupd Supueising ey (8)

o '810}08} Bumoyjo) m."n,fz {0 8188q ayl vo wawAed AjYIUoW By} JO JUNOWE BY) BUILLGIGD Jjm JBPUBT BU)
2. 'se18p 8soy) U juewded Ayuow Ay Bu|iiesa) u| '1858s 8q OF[R [IIM uewAR Ajiuow §,J6M01508 ‘(, 818@ uBtBNipY
™ uewded AILOW, 8yl) Jeljes.ay) syUOW 71 Aane pue 886T 'I0 ¥gEolrdo0 YO

_;q"‘;unome BUY L) B (M SUIOW 5o 18 OUL IO} Wowhed Alqiuoty 8 Jamon0g

65°z65 $ SN
| zs?'m'»}




RECORD AND REURNQ FFIQM@ Q E)Y 400

CITY FTEDERAL SAVINGS DARK
C/0 CITYFED MORTGAGE COMPANY
10417 s. ROBERTS ROAD .,
PALOS HILLS, IL 60465

PREPARED BY: SUSAN C. TLISHER

[8pnto Above This Line For Regoiding ?.."Bh T
BORROWER: KASPRZYK

MORTGAGE PrroGraM: V13

slkhl

THIS MORTOAGE (“Scurity tnstrument”) is gliven on AUGUST 28, 1987 ﬁu)o‘t'

(HS
"The mortgagor 1s EDWARD L. KASPREYK ‘ » DIVORCED NOT REMARRIED

C*Borrower'). This Seeurity Tnstrument Iy given to City Federa) Snvings Bank, which Is organized nnd existing under the
luws of the United States of Amerien, and whose address is 600 BELMONT DRIVE 1IN

SOMERSFY,, NEW JERSRY 08873 '

*Lender”), Borrower owes-Lepder the principul sum of  EIGHATY FOUR THOQUSAND

SEVEN HUWDRED FIFTY AND 00/100 Dollurs (U.S, § B4,750.00%% ), “rhis
debt s evidencen By Zorrowur’s tiote dided the same dole as this Security Dnstrument (" Note'™), which provides for monihly
payments, with thesutidebe, i0 oot pakd earlfer, dixe and paynble on SEPTEMBER 01, 2017 . This
Sceurity Instrument secuses o Lender: (@} the repryment of the debt evidenced by the Note, with interest, and oll renewals,
cxtensions nid modifentians (b} the payment of all other sumy, with interest, sdvanced under paeagruph 7 10 protect the
security of this Seeurlly Indervment; nacd (0) the performance of Borrower's coverants and ngreements under this Security
Instrument und the Note., Foitiis purpose, Borrower does herehy morigage, grant, nnd convey to Lender the (bifowing deseribed
property located in COOK County, {Hinois:

THE WEST 132 FEET OF THZ JCUTH 60 FEET OF THE NORTH 115 FEET OF
THE WEST 1/2 OF THE NORTH 1/2 OF LOT 3 IN SURDIVISION OF THE
NORTHWEST 1/4 OF THE NORTAWEST 1/4 OF SECTION 29, TOWNSHIP 42
NORTH, RANGE ll, EAST OF U84 THIRD PRINCIPAL MERIDIAN,

_PERMANENT INDEX NUMBER: 03-2)~-1N6~023,
chAQ

A

915 N. DUNTON AVENUE ARLINGTCH HEIGHTS

which has the address of
s
Hilnals é’;f/(

[Zip Codef

|Stroot} [Gity)

("Property Address’):

TOGHTHER WITH Wi the fmprovements now or hereufler erecied on the property, and all casemens, righls, appunicnanees,
rents, royalties, minerid, off und gas righits and profits, water rights and stoek and wll Oxres now or hereafter o purt of the
property, All roplncements wnd.ndditions stiatl slso be cavered by this Security Instrumont, Al of the foregoing s referred
10 In this Security Instrumont ws the ' Propecty.

BORKROWER COVENANTS that Borrowor Is tuwfully selzod of the estime hereby conveyed and has the eight 10 morigage,
grant and convey the Proporty ad that the Property is unencumbered, oxcept for encumbrances of record. Borrower wirrants
and will defond goneraily the tido (o the Property against all elaims and demands, sulsgject 1o nny encumbrances of record.

TILS SECURITY INSTRUMENT combilnes uniform gbvenants’ fur pagional use and non-uniform covenans with limired
varintions by Jurisdiction to consiltate n urlfoem securbty instroment covering real property.
*HIN ADDITION TO UNPAID CAPITALIZED INTEREST

ILLINOIS-single Familly~PHMAIFHLIMC UNIFORM INSTRUMENT Form 3014 12/83
B145-252.03.0000 {Fronl} cg
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IF Lender required morigage insurance as a conditian of making the loan secured by this Security Instrument,
Barrower shull pay the premiums required to nmintain the insuratiee in effect until such time as the requirement for the
insuranee lerminates in secordance with Borrower’s and Lendes's wrilten agreement or applicuble law,

B, Inspection, Lender or its ngent mey make ressonnble entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspeetion specilylng rensonnble cause (or the inspection,

9, Condemnation, The proceeds of uny nwurd or clatin for damages, direct or conseguential, in conneetion with
any condemnntion or other tnking of nny part of tie Property, or for conveynnee in lieu of condeinnntion, nre hereby
assigned und shall be puid 1o Lender,

In 1he event of nwotn! taking of the Property, the proceeds shal! be npplied 1o the sums secured by thiy Seeurity
lastrument, shether ot not then due, with any excess paid to Borrower, 1n the event of u partial taking of the Property,
unless Borrower wod Lender otherwise agree fn writing, tie sums secured by 1his Seeurity Instewment shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (@) the 1wl smount of the sums seeured immedintely
befare the 1aking, divided by {b) the fair mnrket vafue of the Property immedintely before the tnking. Any balsnee shafl be
paid to Borrower. .

If the Property is abundoned by Borrower, or if, after notice by Lender 10 Borrower thut the condemnor offers (o
make an awerd or settle o cluim for dnges, Borrower fails (o respond to Lender within 30 duys ufter the date the notice is
given, Lender is wahorized (o collect and apply the proceeds, st its optian, either 16 restosation or repair of the Property or
to the sums sewrred by this Securlty Instrumens, whether or not then due,

Unless Lendri-and Borrower otherwise agree in writing, any apphication of proceeds to principat shall nol extend or
postpone the due datr ol the monthly pnyments referred to {n purugraphs | and 2 or change the nmount of such payments.

10. Borrower->4r: Reloased; Forbearance By Londer Not a Walver,  Extension of the time for pryment or
modification of amortzntion of the sums sezured by this Security Insirunient granted by Lender Lo uny successor in
interest of Bocrower shall 1ol operate to releuse the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to mommence proceedings ngainst any suecessor in interest or refuse to extend time for
paymient or othierwise modify arior.ization of the sums seeured by this Seeurily Instrument by resson of nny demanxd made
by the originel Borrower or Borroyece's suceessors in interest, Any forbenrunce by Lender in exercising uny right or remedy
shalt not be a waiver of or prechude the zavrelns of nny vight or remedy.

t1, Successors and Assigns Lovad doint and Several Liabiilty; Co-signers, The covenants und ngreements of
this Security Tnstrument shall bind snd bencfit the suceessors and assighs of Lender and Borrower, subject to the provisions
of pnragraph 12, Barrower's covenants and wyreements shit! be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execule the Note: (i is co-signing this Security Instrunient only to mornignge, grunt and convey
that Borrawer's interest in the Property under t'te Verms of this Security Instrunters; (b) is not personnlly obligiled 1o puy
the sums seeured by this Security Instrument; and/c) aprees that Lender and any ather Borrower mny agree 1o exend,
modify, forbear or imake any hecommodntions with-rerard 1o the terms of this Seeurity Instrument or the Note withoul
that Borrower's consend,

12, Loun Charges. IF the boan secuced by Uhis Seedrity Instrument is subject o law which sets maximum loan
churges, nnd that law {s Anally interpreted so that the interest or other Joan clurges collected or 10 be collected in
connection with the Jonn exceed the permitted limits, thent Za) any such loan charge shall be reduced by the amount
necessary o reduce thie charge o the permitied limit; and (b) uny sums afready cotlected from Borrower which exeeeded
permitted limits will be refunded to Borrower. Lender may chovss ts make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower, IFa refudid reduces principal, tre reduction will be trented as a
partinl prepnyment without any prepayment eharge under the Note,

13, Legisintion AMecting Lender's Rights, I enapctment or cxpiration of applicable tews has the effect of
rendering any provisian of the Note or this Security Instrument unenforcenble sccarding to its terms, Lender, a1 its oplion,
may require immedinte payment in full of 3] sums secured by this Security Insirnment and may invoke any remedies
permitted by paeagraph 9. If Lender exercises this oplion, Lender shall tuke thesténs specilled in the second paragraph of
paragraph 17,

14, Notlees, Any notice to Borrawer provided for in this Seeurity Instrumen: sl be given by delivering it or by
mailing it by first closs mnit unless upplicable lnw requires use of wnother method. Tiznatice stnll be directed to 1he
Property Address or uny othier scldress Borrower designstes by notice to Lender. Any naties to Lender shall be given by
first clasy mail to Lender's nddress stated herein or any other nddress Lender designates by siojice to Harrower. Any notice
provided for In this Security Instrument shall be deemed 16 have been given to Borrower or Lendry witen given as provided
in this paragraph.

15. Governing Law; Severabiltity. This Security Instrument shall be governed by federat 7w ad the law ol the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Sceurity Tastrument or the
Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Sceurity Instruznent or the Note
which can be given effect withous the conflicting provislon. To this end the provisions of this Seeurity Insirchent and the
Noie are declared to be severnble.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note undd of this Seeurity Instrasent,

17. Transfer of the Property or 8 Beneficial Intorest In Borrower, I all or any part of the Property or any
interest in it is sold or transferred Cor it u beneficinl interest in Borrower is sold or translerred snd Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option, require immediate pnyment in fuli of al! sums
seeured by this Security Instrument, However, this option shall noy be exercised by Lender if exercise is prohibited by
federal luw ns of the date of 1his Security Instrument,

If Lender excreises this option, Lesder shull give Borrower notlee of neceleration, The notice shull provide a period
of not less than 30 duys from the dute the notice is delivered or majled within which Borrower must pay ail sums secured by
this Security lustrument, I Borruwer fuils (0 pay these sums prior 1o the capiration of this period, Lender may invoke any
remedies permitied by this Seourity Instrument without further notice or demund on Borrower.

18, Borrower's Right to Heinstate, If Dorrower meets certnin condltions, Borrower shill have thie righi to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier oft () 8 dnys (or sucls other period us
applicable law may speeify for reinsintement) before sale of the Property pursuant 1o any power of sale contained in this
Security Tnstrument; or (b) entry of n judgment enforcing this Security Instrument, Those conditions are that Borrower:
(n) pays Lender all sums which then wauld be due under this Security Instrument and the Note hud no accclerntion
oceurred; (b) cures any defaull of uny other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Seeurity Instrument, including, but not Hmited to, reasonable atiorneys’ fees: and (d) tukes such action ns Lender may
rensonably require (o assure thut the lien of this Security Instrumenl, Lender's rights in the Property und Borcower's
obligntion 10 puy the sums secursd by (his Security Instrument shall continue unchunged. Upon reinstistement by
Borrower, \his Seeurhty Enstrument und the abligations secured hereby shall remain Tubly effective as if no neceleration had
occurred, However, this right 1o reinstate shiall not apply in the case of necelerntion under paragraphs 13 or 17
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