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State of Illinois
County of Cook

David r. Sheehan being duiy sworn, upon oath stares thas
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Affiant further states that during the last 10 years, affiant hos resiged at the following address and none other
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Afant further states that during the tost 10 years, offiont has had rthe following oceupatizas and business addreises anc

none other:
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Afliant further 11ates that afliant mokes this affidavit for 1he purpoie of inducing the Regisitor of Tites, Cook County, ittine
to lssue his Torrens Certificate of title free ond ¢lear of porsible United Stotes Tax Liens.
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A chieendn d A A 3 L8 S . {"Borrower").
SXThis Security Instrument Is given to The First National Bank of Chicago, which is a natlonal banking

asscciation, and whoss address |s One First Natlonal Plaze, Chicago, lllingis 80870 (" Lander"). Borrower
owes Lender the maximum principal sum of [ F’{?1‘:»' \Ohﬁé\ﬂ‘? ho T?ﬂ I's E( ‘]"B /d‘_&__-
Dollars (U.S. $_ 00,000.0Q0 ), or the aggregate unpald amount of all loans made by Lender
pursuant to that certain Equity Credlt Line Agreement (“Agreement”) of even date herewith whichever is
- less. Thia debt Is evidenced by the Agreemen! executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, If not
pald eariler, due and payabie on damand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (bul In no event later than
20 yoars from the date hereof) not to exceed the above slated maximum amount outstanding at any one
time. All future loans will have the same priority as the original ioan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with Interesl, and all ranewals,
extensions and moditications; (b) the paymant of all other sums, with Intereat, advenced under para-
graph 6 to protect the aecurily ot this Security instrument; and (¢} the pertormance of Borrower's
convenants and agreementa under this Security Instrument and the Agreemant. For this purpose, Bar-
rower does hereby mortgage, grant and convey to Lenéler the following described property located

tn A QQK County, liinois:

Lot 72 in Naw ILngland Village, being a subdivision of lot 8 and
parts of lote ¢ and 7 in Owner's division of parts of the northwest
and northeast «uarters of section 14, Township 41 north, Ranpe 13,
east ofF the Third Princigél Erwddian, in Cook County, Tllinois.

Permanent Tax Numbzi: 10=14=228=029

E whlch has the address of 24 Salen_Lane . Fvanston
50203 Wireri) iy}
E liinols AL ("Property Addrese’ ;

TOGETHER WITH all the Improvements now or neraafter erected on the property, and all easemants,
rights, appurtenances, rents, royalties, mineral, oll xarl gas rights and profits, watar rights and stock and
il fixtures now or hereafter a part of the proparty. Al r.riacements and additions shall also be covered
by this Sacurity instrument.All of the foregoing 18 referred ¢~ in this Security instrument as the''Property.”

BORROWER COVENANTS that Borrower I8 lawfully seiscd of the estate hereby conveyed and
has the right to mortgags, grant and convey the Property and that{na Property is unencumbered, except
for encumbrances of record. Borrower warranis and will defend ganerzily the title 1o 1he Property against

all claims and demandgs, subject to any §n cas of record-There I8 a prior mo ge fr
Borrower 0 9 dated _..__.__% FLeP ﬁ and recordea Ay focument number TE__:’_;{_?EQO 2

wCiticorp Homeowners Inc.

—

COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the prlitciral of and inter.
ast on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall bs applied to the annual fee, then to
bliled and unpald Iinterest, then to principal, and then to accrued and unbiiled Intarest.

3. Charges; Liens. Borrower shall Pay all taxes, assessments, charges, fines and Impositions attribut-
abie to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender ali nolices of amounts to be paid under

this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lendar
recelpis evidencing the paymaents.

. Borrower shall promptly discharge any llen which has priority over this Securlty Instrumaeant other than
23 the prior mortgage described above, unless Borrowar: (a) agrees In writing to the payment of the obliga-
i tlon secured by tha llen in a manner acceptable to Lender; (b) contests In good faith the llen by, or
ﬁ defands againat enforcement of the llen In, legal proceedings which in the Lender's opinion operats to

prevent the enforcement of the llen or torlteiture of any wurt of the Property; or (c) sacures from the holder
of the lien an sgreement satisfactory to Lender subordinating the llen to this Security Instrument. If
Lender determines that any part ot the Property Is subject to a iilen which may attain priority over this
Security Instrument, Lender marl plve Borrower a notice identitying the llen. Borrowar shall satisty the
llen or take one or more of the actions set forth above within 10 days ot the giving of notice.

AY LIEN ATTACHED,

Fope ony LS TAY
Wit OF RO UE

&

ILLINCIS — Single Family




4. Hazard Insurance. Bdrr N Fepwjam hereafter erected on the
Property Insurad against , hazard I\tbe\ie ‘axjended coverage' ang any
other hazards for which Lender raquires insurance. Thia insurance shall be maintained in the amounts

and for the periods that Lendar requires. The Insurance carrier providing the insurance shalt be chosen
by Borrower subject to Lander's approval which shall not be unreasonably withheld.

All insurance pollcles and renewals shall be acceptable to Lendser and shall include a standard mort.
gage clause. Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower
shall promptly glve to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to tha insurance carrier and Lender. Lender may make proof of losa if
not made promptly by Borrowar.

Uniasa Lender and Borrower otherwise agres in writing, insurance proceeds shall be appHted to resto-
ration or repalr of the Property damagad, if the restoration or regailr is aconomically feasible and Lendar's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessenad, the Insurance proceseds shail be appiled to the sums secured by thia Securlty Instru.
ment, whather or not then due, with any excess paid to Borrower. if Borrower abandons the Property, or
doss not anawer within 30 days a notice from Lender that the Insurance carrler has offered to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice 18 given,

1f under paragranb 18 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeda resulting f'om dama?e to the Property prior to the acquisition shail pass to Lender {o the
extent of the aums suciired by this Security Instrument immediately prior to the acquisition.

5. Preservation and W.intenance of Property; Leassholds. Borrower shall not destroy, damage or
subatantlall'y chan;‘e the Franerty, aifow the Proparty to deteriorate or commit waste, If this Security
Instrument {s on a leassholy, Torrower shall comply with the provisions of the iease, and If Borrower
acqulres fee title to the Propert, the leasehold and fee titie shall not merge unieas Lander agrees to the
merger in writing.

6. Protection of Lender's Rights . ¥..« Property. If Borrower fails to perform the covenants and agree-
ments contained In this Security instrurant, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such ¢8 a proceeding In bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender rae {v_ do and pay for whatever is necaessary to protect the valus
of the Property and Lender's rights in thz “roperty. Lender's actions may Include paying any sumas
secured by a lien which has priority over this Saocurity Instrument, appearing In court, paying reasonable
attorney's fees and entering on the Property t0 m.ake repairs. Aithough Lender may take action under this
paragraph, Lender does not have to do 80.

Any amounts disbursed by Lender under this parigraph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower od iLender agree to other terms of payment, these
amounts shail beaar Intarest from the date of disbursemzi’ at the Agreament rate and shall be payabis,
with Interest, upon notice from Lender to Borrower reques’ir.] paymaent.

7. Inspection. Lender or its agent may make reasonabie ent//as upon and Inspections of the Property.
Lendaer shall give Borrower notice at the time of or prior to an inspr.cilon specitying reasonabie causa for
the Inspection.

8. Condemnastion. The proceeds of any award or claim for damagag, rdirect or consequential, In con.
nection with any condemnation or other taking of any part of the Proper.y, or for conveyance in Heu of
condemnation, are heraby assigned and shail be paid to Lender.

Iin the avent of a total taking of the Property, the proceeds shall be appliet! Yo the sums secured by thia
Security Instrument, whather or not then due, with any excess pald to Borrowe.. In the avent of a partial
taking of the Property, unleas Borrower and Lender otharwise agree in writing, \he's'ums secured by this
Security instrument shail be reduced by the amount of the Proceeda multiplied by (b following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by /o) the fair market
value of the Property immediately before the taking. Any balance ahall be pald to Burrewer,

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at Its option,
elither to restoration or repair of the Proparty or to the sums secured by this Security Instrument, whether

or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time tor payment or
modification of amortization of the suma securad by this Security Instrument granted by Lender to any
successor in Intarest of Borrowar shall not cperate 1o release the llabllity of the original Barrower or Bor-
rower's successors In interast. Lender shall not be required to commence proceedings agalnst any suc-
ceasor in interest or rafuse to axtend time for payment or otherwise modify amortization of the sums
sacured by this Security instrument by reason of any demand made by the orlginal Borrower or Borrow-
er's successors In interest. Any forbearance by Lender in exercising any right or remedy shall notbe a
walver of or preciude the exarcise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Security inatrument shail bind and benafit the succeasors and assigns of Lender and
Borrowaer, aubject to the provisions of paragraph 18. Borrower's cavenants and agreements shall be joint
and sevaral. Any Borrower who co-signa this Security Instrument but does ot execute the Agreament:
{a) Is co-signing thia Security Instrument only to morigage, grant and convey that Borrower's [ntarest in
the Property under the termas of this Securlty Instrument; (b} is not parsonaily obiigated to pay the sums
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sscured by this SecurltMNﬂ@ EOE J@i Agh.;npo\ér Borrower may agree to
axiend, modity, forbear or ke a ce ogatlions red¥rd YO the tefms of this Security Instru-

mant or the Agreement without that Borrowar's consent.

11. Loan Chargea. |t the loan securad by this Security Instrument Is subjec! to a law which ss(s max-
imum loan charges, and that law is {inally Interpreted so that the interest or other loan charges collecied
orto be collected In connaclion with the loan axceed the parmitted limits, then: (a) any such iocan charge
shall be reduced by the amount necassary to reduce the charge {0 the parmitted limit; and (b) any sums
already coltected Irom Barrowar which exceeded permitted limits will be refunded to Borrower. Lendar
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrowaer. It a refund reducas principal, the reduction wifi be treated as a partiat prepay-
ment without any prepayment charge under the Agreement,

12. Legisiation Attecting Lender'a Rights. |f enactment or expiration ot applicable laws has the eflect
of rendering &ny provislon of the Agreernent or this Security Instrument unenforceable according to Its
{erms, Lender, at Its option, may require Iimmaediate payment in full of al) sums secured by this Security
instrument and may Invoke any remedias permitted by paragraph 19. It Lander exercises this oplion,
L.endar shall take the steps specitied In the second paragraph of paragraph 18.

13. Notices. Any notice to Borrower provided for In this Security instrumaent shall be given by dellvering
it or by maliling It by first class mall unless applicable law requires use of another method. The notice
shall be directed (o the Property Address or any other address Borrower designatas by notice lo Lender.
Any nolice to Lenuer shall be glven by first clags mail to Lender's address stated herein or any other
address Lender dusignates by notice 1o Borrower. Any notice providad tor In this Security Instrument
shall be deemed to'hnve bean given to Borrower or Lender when given as provided In this paragraph.

14. Governing Law, 3¢ :arabllity, This Security instrument shall be governed by {ederal ([aw and the law
ot ilnols, In the event that any provislon or clause of this Security Instrument or the Agraement conflicts
with applicable law, such‘confiict shall not affact olher provisions of this Security Inetrument or the
Agreemeni which can be givai<flect without the conflicting provision. To this end the provisions of this
Security Instrumen! and the agreament are declared to be severable.

18. Borrower's Capy. Each Barioviar shall be given ons conformed copy of the Agreement and ot this
Security Instrument,

18. Transter of the Property or a Benot<ial Interest in Borrower; Due on Sale. It alt or any part of the
Property or any interest In it is 8old or trersfarred (or if a baneficial intarest in Borrower is sold or trans.
ferred and Borrowaer I8 not a natural pertor) without Lender's prior written consant, Lender may, at
its option, require immediate payment in full'ct all sums secured by this Securlty Instrument. Howevaer,
this option shall not be exercised by Lendar if exricise I8 prohibltad by tederal law as of the date of this

Securily Instrument.

It Lender exercises this option, Lender shall give-3urrower notice of acceleration. The notice shat!
provide a period of not less than 30 days from the date'thanotice is delivered or mailed within which Bor.
rowar musi pay all sums secured by this Securlty Instruraent- It Borrower tails to pay these sums prior (o
the expiration of this perlod, Lender may Invoke any remaci{es permitted by this Securlly Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. i Borrower meets certaln conduilions, Borrower shall have the right
to have anforcement ol this Security Instrument discontinued at ary iime prior to the entry ot a judgment
enforcing this Security instrument. Those conditlons are that Borrowa™ (a) pays Lendaer all sums which
then would be due under this Security Instrument and the Agreemeni bad no acceleralion occurred; (b)
cures any default of any other covenants or agreementis; {c) pays all expansaaes incurred in entorcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ 'ess, (d) takes such action as
Lender may reasonably require to assure that the llen of this Security instrumant, Lender's rights In the
Property and Borrower's obligation o pay the sums secured by this Security 'ns’rn:ment shall continue
unchanged; and (8) not use this provislon more freguently than once evar; flve years. Upon
reinstatement by Borrowaer, this Securlty Instrument and the obligations secureu *ereby shall ramain
tully etfective as if no acceleration had occurred. Howeaver, this right to reinstate stiali not apply In the
case of acceleration under paragraphs 12 or 16. .

18. Prior Mortgage. Borrower shall not be in delault of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief! that the prospect of paymant or performance is Impaired. The notice shall specity: (a) the
detault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
in given to Borrower, by which the default must be cured; and (d) that failure to cure the default on-or
before the date specitied in the notice may result in acceleration of the sums secured by this Security
tnstrument, foreclosure by Judiclal proceeding and ssls of the Property. The notice shall further Inform
Borrowaer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower o acceleration and foreclosure. If the
detault la not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date apecitied in the notice, Lender at its option may require Iimmediate
rlymonl in full of all sums secured by this Security instrument without further demand and mar foreciose

his Security instrument by judictal procesding. Lender shall be entitied to collect all expenses Incurred in

legal procesdings pursuing the remadies provided in this paragraph 19, including, but not iimited to, rea-
sonable attorneys’ fees and costs of title avidence.
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20. Lenderin Posmll#JJ @ F‘I‘Q'I rap nt of the Property and at
any time prior to the expifation of &ny period tion fol wln ]udlcl sale, Lander (in person, by

agent or by judicially appointed receiver) shall be snmied to enter upon, take possession of and manage
the Prc;Porty and to collect the rents of the Property inciuding those past due. Any rents collected
by Lender or the raceaiver shall be applied first to payment of the costs of management of the Property
and collection of rants, including, but not limited to, receiver's feas, premiumas on recelver's bonds and
reasonables attomeys' feas, and then to the sums secured by this Security Instrument,

21. Reisase. Upon payment of all sums secured by this Security Instrument, Lender shall ralsase this
Security Inatrument without charge to Borrower.

22. Walver of Homestead. Borrower waivas all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agresments of each such rider shall be
incorporated into and shail amend and supplement the covenants and agreements of thia Saecurity

instrument as |f the rider(s) were a part of this Security Inatrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this
Security Instrument and in any ridens) executed by Borrower ang recorded with it.

5 ; ; g‘l%ﬁg-ﬁgz - Borrower
Cheryl A, i..;hegnun ~- Borrower

(Space Beiow This Line For Acinowiegmenir—

This Document Prepared 5y: Rozine Gibson

Fquity Credit Line Center
irst National Rank of Chicapo
Suite NuB2

Clticago, Illinois 60670

BOX 169

STATE OF ILLINOIS, ____ (Cooic Criunty 8s:

|, eiam E. MeNyery a Notary Publiz in and for said couruy and state, do
harebycerlifythat Davaid . Sheehan & Cheryl A. Sheehan, his wife
personally known to me to be the same person(s) whose name{s; —._are __ _  subscribed to the
foregoing Instrumsnt, appeared before me this day in person, and eciwrnawledged that Ihey
signed and delivered the sald inastrument as their free anc valuntary act, for the uses and

purposes therein set forth, ‘
Glven under my hand and official seal, this ___ &3 7%/ dayof Akes7” 1987,

My Commission sxpires:
ffitloazs & Pl

Notary Public* | /
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