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Loan #12-504991.6

MORTGAGE
THIS MORTOAQE ("Sm.uri! lmtrumem") isgivenon ... AUGMSE. I ,
19..82.... The mortragoris ... .KARL... FRA.NKE. and. LORRAINE. FRANKE,. his.wife. ...
............................................................................ nrrower‘? ‘This Security lnnlrumcnl fsglvento......cocinincin,
LBEQKIBE EERDERAL FAVINGS Aglo LOAN. A%OC!{A - . which is organized and cxisting
under the laws of ... T.a Uni ted. States. of Ameriga.... S o O %
L TRG2.Narth Linaoin A soue..- Skakie, Llinois, an? “Lender). 2
Borrower owes Lender the priicival sum of ... FEXELY HEHS&BB QHD NOZIDD=2~rrsnnommsrmsnasnmss ... g
mewmessssssessenestisimee | Dollars (US.§. ..). This debt ivevidenced by Borrower's note
dated the sume dute as this Secur/ ', imlr menl ("N d 2 which provldes l'ur monthly puyments, with the full debt, if not .j
é’ .............................................................. Thix Sccurity Instrument €3

paid eartler, due und paynbleon ... riaher...
secures to Lender: (n) the tepuymeu' ol e dcbl evidem.ed by the Note, with interest, nnd all renewals, extensions and

modifications; {(b) the puyment of all uthier sums, with Inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performan; ¢ ot Borrower's caovenants and agreements under this Security lnstrument and

the Note. For this putrpose, Borcower does \.ereby mor age, grant nnd convey to Lender the following described property
located In .o o e S ROR.. o, TP County, llinois:

Lot 1 (except the South 93.0 feet the.enf and except the East
45.33 feet thereof) in Clarke's Bubdivir,ion, being a Subdivision
in the East 1/2 of the Northwest 1/4 ot tre Southwest 1/4 of
Section 35, Township 42 North, Range l%i Easi . of the Third Princi-|
pal Meridian in Cook County, Illinoie, acc: n:'ding to Plat thereof !
registered in the office of the Registrar ol ‘fitles of Cook i

County, on April 13, 1986.

o A

PLAN. 073530/ 07 04;(,07(/

Ao 2355, 8
77

v /Y3

944 Hashington Glenview

which has the address of ..o L i e e e SRt Sttt on i OO P USSP ,
[Strent] 1yl

llinais ....60025..... g ("Properly Address';

&

] TOGETHER WITH ull the improvements now or hereafller erected on the property, and all easements, rights,

T appurtenances, rents, royalties. minernl, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the property. All replacements nnd additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd will defend generally the title to the Property nguinst all claims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

frerm

(\

3 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Q\ 44713 BAF BYSTEMS AND PORME
Q- CHICAQOD, IL
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Il Lender required mortgage insuranve as a candition of making the loan secured by this Security Instrument,
Borrower shall puy the premiumys required to maintain the insurance in effect until such time as the requirement for the
insurance terminutes in accordance with Borrower's and Lender’s written ugreement or applicable law.

8. Tnspection. Lender or ity agent may make reasonable entries upon und inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inapection.

9. Condemnation. The procecds of any nward or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ure herchy
assigned undd shaldl be puid to Lender.

In the event of w total 1king of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or ttot then due, with any excess puld to Borrower, In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the suma secured immedistely
before the tuking, divided by (b) the fair morket value U?thc Property immedistely before the taking. Any balnnce shali be
paid to Borrower.

IF 1he Property is ubandoned by Dorrower, or if, nfer notice by Lender to Borrower that the condemnor offers to
make an awurd o settle u clalm for dumages, Borrower fails to respondd to Lender within 30 duys after the date the notice is
given, Lender iuuthorized to collect nnd apply the praceeds, at its option, either to restoration or repair of the Property or
to the sums secuted Uy this Secirity lnateament, whether or not then due.

Unless Lende  nind Borrower utherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of (e monthly payments referred 1o in paragraphs | nnd 2 or change the amount of such paymenty.

10. Borrower (lo’ Beleased; Forbearance By Lender Not a Waiver. Extennion of the time for puyment or
modification of amortization of the sims secured by this Securily Instrument granted by Lender 1o any successor in
interest of Borrower shall notGpeinte 1o relense the lubility of the originnl Borrower or Borrower's successors in interesl.
Lender shall not be required 15 vommence proceedings nguinst ahy successor in interest or refuse to extend thme for
payment or otherwise modify amsziization of the sumas secured by this Security Instrument by resson of sny demand made
by the original Borrower or Borrower successars in ititerest. Any forbearnnce by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the eseyGise of any right or remedy.

11. Successors and Assigns Bovad; Jnint and Several Linbllity; Co-signers,  The covenants and agreements of
this Security Instrument sheth bind and bene/d the successors und assigns of Lender and Borrower, subject 1o the provisions
of paragraph { 7. Borrower's covenants and agreerients shall be joint und several. Any Borrower who cossigny this Security
tnstrument but does not execule the Note: {a) 4 eo-signing this Security Instrument only to mortgage. grant and convey
thut Borrower's interest in the Property under the rerpn of this Security nstrument; (h) is not personally abligated to pay
the sumy secured by this Security Instrutnent; ana-oagrees (hnt Lender and any other Borrower may ngree to exlend,
modify, forbear or make any necommiodations with reqard to the terms of this Security Instrument or the Note without
thut Roreawer’s conaent.

12, Loun Charges, I the lonn secured by this Security Instrument is subject to u lnw which seis maximuonr lonn
churges, nnd that law is Anally interpreted so thal the intelesy or other loan charges collected or to be collected in
connection with the toan exceed the pertnitted Hmils, then: (o) any such loan charge shall be reduced by the amount
tiecessaty to reduee the chirge to the permitied Hmit; and (b) any »ari alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender muy choosc to aake this refund by reducing the principal owed
under the Note ur by muking o direct payment to Borrower. If o refund sed uces principal, the reduction will be trented an a
partial prepay ment without any prepayinent charge under the Note.

13, Legislntion Affecting Lender's Rights, 1T ensvlment or explation of applicable laws has the effect of
rendering nhy provision of the Note or this Security Instrument unenforceable aceording to its terms, Lender, al its option,
may require immedinte puyment in full of afl sums secured by this Security tarirument and may Invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shall take the atepy specified in the second paragraph of
prreagraph 17,

14, Notices, Any hotlee to Borrower provided for in this Secutity Insteumentaiimil de given by delivering it ar by
matling it by Hest cluss mail unless upplicable law requires use of another method. The hutice shall be direcied 1o the
Praperty Address or any other address Barrower designates by notice to Lender. Any notlen to Lender shall be given by
first viuss matl to Lender's address stated herein or uny other uddress Lender designates by notier’to orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendsr wiien given us provided
in this puragraph.

18, Governing Lawi Severnbitity, This Security Inntrument shall be governed by federnl ip2a zad the luw of the
jurisdiction in which the Property Is Jocnted. In the event that any provision or clnuse of this Security 'asirument or the
Note conflicts with npplicable law, such conflict shall not nffect other pravisions of this Security Instrusiiess or the Nate
which can be given effect without the conllicting provision. To this end the provisions of this Security Instrunient and the
Note nre declared 10 be severable.

16, Burrawer's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17. ‘Tranafer of the Property or u Nenefcinl Intarest in Borrower,  If ull or any part of the Properly or any
interest in [t iy sold or transferred (ot iCa beneficial Interest in Borrower is sold or transfereed and Horrower is nol s naturnl
person) without Lender's prior written consent, Lender may, rt s option, require immediate payment n Tull of all suins
securcd by this Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
Federal law us of the dnte of this Security Instrument.

If Lender exercises this uption, Lender shall give Borrower notive of necelerution. The totice shad) provide n period
of tot less thun 30 days (rom the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. IF Borrower fatly to pay these sums prior to the expiralicn of this perlod, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's RIght to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforvement uf this Security Instrument discontinued at atty time prior to the carlier of: (u) 3 days (or such other period us
applicuble faw muy specify for relustatement) before sale of the Property pursuant to any power of sule contained in this
Sceurity tnstrament; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are thut Borrower:
{0) puys Lender all sums which then would be due under this Security Instrument wid the Note had no acceleration
occurred; (B) cures any default of any other covennits or agreements; (¢) pays sl)) expenses incurred in enforcing this
Security bnstrument, including, but not limiled to, rensonnble atlorneys' fees; and () tukes such action asy Lender may
reaxonably require 1o assure that the len of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to puy the sumis secured by this Security Instrument shall continue unchanged. Upon relnstmemen) by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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