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{3 or 5§ Year Index —No Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this  31at dayo! August .19 g7 ,and
is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the **Borrower') to secure Borrawer's

Adjustable Rate Note {(the "Notwe') 1o NORWOOD FEDERAL SAVINGS BANXK
(the “"Lender”) of the same date and covering the property

described in the Security Instrument and located at;

178 GROVE #C , DES PLAINES, IL 60016
{ Propernty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. 1F THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. [In addition to the covenants and agreements made in the Security Instrumeny,
Borrower and Lender further covenant and agree as (ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fesariinitial interest rate of 8.500 % The Note provides for changes in the interest rate and
the monthly payments, as fellows:

4. INTEREST RATE ANE MONTHLY PAYMENT CHANGES

(A) Change Dales
. . 90 # 3
The interest rate 1 will pay miy change on the first day of goegper 1 .19 , and on that
day every 36 th month thereafrer. Each date on which my {nterest rate could change is called a “Change
Date.”

{B) The Index

Beginning with the first Change Date, my tnierest rate will be based on an Index. The “{ndex" is the weekly

average yield on United States Treasury securitics adiusted 1o a constant maturity of
. Thé‘eel.
years, as made available by the Federal Reserve Board.” The most recemt Index

{3)
figure available as of the date 45 days before each Chaige Date is called the “Current Index.”

If the Index is no longer available, the Note Holder wvil) choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ciivice.

{C) Calculation of Changes

Befote each Change Date, the Note Holder will caleulate myv tiew interest rate by adding Tvo AND
50/100 percentage points { .50 %) 1o the Cuirent Index. The Note Rofder Wil then
round the resull of this addivion to the nearest one-eighth of one percentaze point (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment it would be sufficient to repay the
principa! 1 am expecied to owe al the Change Date in full on the maturity date at my hev’ interest rate in substantially
cqual payments. The result of this calculation will be the new amount of my mombhly payment.

{D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amuusicnr my new monthly
paymen! beginning on the first monthly payment date afier the Change Date until the amovay of my monthly

payment changes again,
({E) Notice of Changes

The Nole Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also the title and telephone number of a person who will answer any question [ may have regarding the
nutice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 of the Security Instrument is amended to read as follows:

Teansfer of the Property or n Beneficlal Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred {or if 3 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security lnstrument. Howeves, this option shall not be exercised by Lender if excrcise is
prohibited by lederal law as of the date of this Security Instrument. Lender also shald not exercise this option if: (a)
Borrower cnuses Lo be submitted to Lender information required by Lender to evaluate the intended transferec as if'a
new laan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumpiion and that the risk of a breach of any covenani or agreement in this Security
Instrument is acceptable to Lender. ’

MULTISTATE ADJUSTABLE RATE RIDER—3 or 5 Year Tr [} ingle Family—FHLMGC Uniorm lastrument Form 3106 12/83

Financtal Law Foims™ Form 2095
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5813 North Milwaukee Avenue Chicago, lllinois §0645

CONDOMINIUM RIDER

THis CONDOMINIUM RIDER is made this. . . LAugust,

1987 . ., and is incorporated into und shall be deemed to amend and supplement a Murtgage. Deed of Tmsl or Deed
1o Secure Debt (hercin “Msecurity instrument™) dated of cven date hercwith, given by the unders:gncd {hercin
“Borrower”) to secure Borrower's Note 10,

Ceraraes {herein “Lender") and covenng the Property descnbcd in the sccumy mstrurnem and
located at. .178. GROVE . #C. ,. DES .PLAINES, . IL. 600LG ... ....000vvuuvs .

{Proparty Addrass)

The Property compnses a unit in, togethcr with an undivided interest in the common elements of, a condominium
project known ns. . . RIVERS EDGE

{herein “Condominiom Pro;cct")

D R R R R I R I R N N e

1N-mo ol Condominium Projecl}

CoNpoM1ibM CovENANTS. In addition to the covenants and agreements made in the sccurity instrument,
Borrower and Lewder further covenant and agree os follows:

A. Assessmep*z. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing 1ouv.of the Condominium Praject (herein *Owners Association™) pursuant to the provisions of the
declaration, by-laws, ~ods of regulations or other constituent document of the Condominium Project.

B. Hazard Insurancc, So leng as the Owners Association maintains a “master” or "blanket” policy on the
Condominium Project whick provides insurance coverage against fire, hazards included within the term “extended
coverage,” and such other hazarus as Lender may require, and in such amounis and for such periods as Lender may
require, then:

(i) Lender waives the pravivion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazad fasurance on the Property;

(i) Borrower's obligation undzi Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied; and

{iii) the pravisions in Uniform Covenant S regarding application of hazard insurance proceeds shall be
supcrseded by any provisions of the declaration b)-laws, code of regulations or other constituent document of the
Condominium Project or of applicable law to Ihc”catent necessary to avoid a conflict between such provisions and
the pravisions of Uniform Covenant 5. For any per.od of time during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall se diemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurans= ecverage.

In the event of a distribulion of hazard insurance precesds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any Guri proceeds payahle to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured /0y th2 sccurity instrument, with the excess, if any,
paid to Borrower,

C. Lender's Prior Consent, Borrower shall not, cxcept after nciiie to Lender and with Lender’s prior written
consent, partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project. exZept for abandonment or termination
pravided by law in the case of substantial destruction by fire or other casualty ! i the case of a taking by condemnation
or eminent domain;

(ii) any material amendment to the declaration, by-laws or code of regulr ions of the Owners Association,
or tquivalent constituent document of the Condominium Project, including, but not Iimit2d to, any amendment which
would change the percentage interests of the unit owners in the Condominium Project; ol

(iii) the effectuation of any decision by the Owncrs Association lo terminate profrissicnal management and
assume self-management of the Condominium Project.

D. Remedies. JI Borrower breaches Borrower’s covenanis and agreements bereunder, iriiyoicg the covenant
to pay when due condominium assessments, then Lender may invoke any remedies provided naer the security
instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF, Borrower has exccuted this Condominium Rider,

L /)%»19//7

BRIAN D. MALLOY

CONDOMINIUM RIDER —1 to 4 Family—56775—FNMAIFNLMC UNIFORM INSTRUMENT

" Loan # 9814-21
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This Instrumeni was prepared by
MARIE MAIR

NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
Q ) CHICAGO, ILLINOIS 60646
\\}

[Space Above This Lire For Recording Data)

MORTGAGE

- THISMURVGAGE (“Sccunly Instrument”) is given on .. AUgU&L...31
.. The mortgrzoris BRIAN.R MALLQ).’......A BACHELOR. ...ccovvtiinrisnmsscssnnrons
R ceone (" Boarrower™). This Secunly lnstrumenl is gwen |o
D FEDE' A* QAWNGS BANK , which is organized and existing

T

........... "!E -United, $i; , d
%ﬁigr ‘?‘ﬁ ?wﬁﬁker. g & 20 Cthlli,m."lU;I_"}. ‘ht. fe EI - THand whose address is
Borrowerowes Lender the p'm,apalsum ofgy BBB’ gggagg :I:xvo HUNDRED AND 60/100

.. Dollars (U.S. §... ) Thls dcbl It wndcnccd by Borrower s nolc

datecl lhe same da!e as th:s Secunu 1strumcnl "No!e"}‘ whlch provndes f'or monthly payments, with the full debt, if not
paid earlier, due and payable on b 28 This Security Instrument
secures 1o Lender: (a) the repayment or thz. debt cwdenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othe! sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance ol Borrower’s covenants and agreements under this Security Instrument and
"the Nole. For this purpose, Borrower does h rreby mortgage, grant and convey to Lender the following described property
JOCAIEA IN 1ot QOG-+ evrreeretsst s rmms bt e e County, linois:

“Lcndcr")

Viarhaane [k e b ity Sy Tl i

BUILDING 11 UNIT 2-"C" IN RIVER"S EDGiL 'ONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESTRIBED REAL ESTATE:
CERTAIN BLOCKS AND THAT PART OF THE UNIDEITIFIED OUTLOT IN

o RIVER®S, EDGE PLANNED UNIT DEVELOPMENT, BEIiS 'a, PLANNED UNIT -
DEVELOPMENT OF THE WEST 1/2 OF THE NORTH WEST|/4 OF SECTION 16,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD C°PANCIPAL

™ MERIDIAN, IN COOK COUNTY, ILLINOIS
WHIGH SURVEY IS ATTACHED AS EXHIBIT “"A" TO THE DECLAMATION OF

Q} CONDOMINIUM FILED AS DOCUMENT NUMBER LR 3212037, TNrLZEHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

16-100-067-0000
. 16-100-068-0000 _ :
PTN:16-100~059-0000" They will be subdivided.

. which l{és the address of 178GR°VE#C, e DESL PLAINES....covvevevvinirii,
[Street) [Caty)

Mlinois BO0LE.....ccvvvvieseeciesensioneneeseeeriee (“Property Address™);
- L {2ip Cooe}

. TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights ‘and stock and. all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
marigage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

«encumbrnnces of record

THIS SLCURIT\’ lNSTRUMLNT combines uml‘orm covenanis for national use and non- umfnrm covenants- with
limited variations by jurisdiction to constitute o uniform sceurity instrument covering real property.

. ) . “ )
ILLINOIS-Singic ' Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Loan # 9814-21

FAN B AN
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If Lender rcqulred mortgngc msurnnce os @ condmon of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect uniil such time as the requirement for lhc
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcuble law,

8. Inspection, Lender or its agent may make’ rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any par of the Property, or for conveyance in Ileu .of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of @ toml taking of the Property, the proceeds shall be applicd to the sums secured by this Security
instrument, whether or not ‘then"due, with uny e*cm}ald.}n Borrower. In the event of a partial taking of the Property,
unless Borruw:r and Lender otherwise agree in writing, the'surhs secured by this Security Instrument shall be reduced by
the amoufit of the procecds multiplied by the following fraction: (a) the sofal amouni of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower,

: If the Propeny is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a cloim for damages, Borrower fails to respond 10 Lender within 30<ays after the date the notice is
given, Lender'is ‘aithorized to ¢ollect and apply the proceeds, ot its option, either (o restoralion or repair of the Property or
to the sums securer] by this Security Instrument, whether or not then due,

Unless Lenzer and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due drie vf the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrowo: Mot Released; Forbearance By Lender Not a Walver, Exiension of the time for payment or
modification of amorieriinn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nio. operate 1o refease the finbitity of the original Borrower or Borrower's successors in interest,
Lender shall rot be requires leccommence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify rimortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrzwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thZ uxercise of any right or remedy.

11. Successors and Assigns B~ula; Joint and Several Linbllity. Co-signers. The covenanis and agreements of
this Security Instrument shail bind and senefie the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {n) i=.co-signing this Security Instrument only to merigage, grani and convey
that Borrower's interest in the Property under thy terms of this Security Instrument; (b) 1s not personally obligated to pay
the sums secured by this Security Instrument; ard () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wiilc ~eeard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Loan Charges. LFthe loan secured by this Scourity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally imerpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan excecd the permitied limits, then. (p) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cherse’to make this refund by reducing the principal owed
under the Note or by making 2 direct payment to Borrower. If a reiund ¢duces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactmeni o~ expiration of applicuble laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforcenb’ according Lo i1s terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the's*cps specified in the second puragraph of
paragraph 17.

14, Notices. Any notice Lo Borrower provided for in this Security Instrumint inall be given by delivering it or by
maifing it by first class mail unless applicable law requires use of another method.” 1 he/nolice shall be directed to the
Property Address or any ather address Borrower designates by nolice to Lender. Any no(ice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designales by.r otice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerder \when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by feders’ia's and the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Security Instrument or the
Note conflicts with applicuble law, such conflict shall not affect other provisions of this Security Inst um.ent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inficument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one cenformed copy of the Note and of this Security Instrument.

17. Transfer of the Progerty or a Benefcial Interest in Borrower, 1 al) or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dare of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not iess than 30 days from the date: the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of Lthis Security Insirument discontinued at any time prior to the earlier of: (1) 5 days {or such other period as
applicable luw may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Sccurity Instrument; or (b) entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower:
{») pays Lender al! sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any defaalt of any other covenants or agreements; [¢) pays all expenses incurred in enforcing this
Security Ins:rnlmm. inciuding, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hac
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or i7.

«
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