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This instrument wus prepared by
Russ Botwin,Commercial Loan Off. ‘
CITIZENS.BAHKJA,TRUSI-COHPANY |
Lonn No. ,_-Z_?_Q_Z{T Cne §. Norim'it Hwy. ‘
_ Park Ridge. 11linais . 60068

3644121
MORTGAGE

THIS MORTGAGE (s made this. 2080 quver ... APRIL . .. . .. . .. .. ... v 87

between the Mortgagor, === EUGENE. M CELLI. AND GLORIA CELLI, his wife, married .to each .other-

a corpuration orgunlzed and oxbsting under the lnws of State of Winols, whose address is One Soutiv Northwest Hwy, Park
Ridge, Hiaais 50088 therein “Loender™),

WHEREAY, B rrower is indebled 1o Lender in the prineipal sum of | eeassaamesesmsnsmsngmmns oo s snseonss
===0ONE HUNDwFD FIFTY THOUSAND AND 00/100-c<c==cmsmac—nwacconanenencenenansase Dol
which indebteducss epidenced by Borrower's note dated ..., L. AR'T‘”. 20, 1987 . ... .. . .. ... therein " Note™),
providin I'tnri%u_\'ala:': vibrinvipal and (nterest, with the badanee of the debtedness, it not sooner paid, dwe and pay abhe on
¥, *

Borrower shall pay to Ledae 2 late eharge of fyve pereent (5% # any Installment of prinvipal and interest nol reevived when

due

TO SECURE to Lender (62 (e pepavient of the indebtodness ovidenced by the Note, with intersst therenn, he paymeit
of wll uther sums, with interest thw/eoly, sdvanved n accordance herewith te pratect the securdly of this Mortgnge. and the
perfurmance of the covenants md sgreeaents of Borrower heeeln comtained, g (h) 1he repayment of sy Fature advanees,
with the nterest thereon, made to Borpover wy Lender punstant 1o paragesph 23 hereol thesein ©Future Advanees™) Bar
rower does hereby martgage, gant and commey to Leader te following desertbed property loeated nthe Cownty ot .Cook . .

Lot Twaive~v-= —-- -{12
Lot Thirtesnreveceeanreneeeaa(13

In Block One (1} in Volk Bros. Heome Addition to Schiller Park, baing a

Subdivision of Lots 1 to 11, inclvsive, in Wehrman's Addition to Kolze,

being & Subdiviston of that part cf the East Half (i) of the South Wast

Quarter (k) of Section 16, Township 4G North, Range 12, East of the Third .
Principal Meridian, 'I,y'lng South of Irv’ug Park Boulevard, (axcept the South
417,42 feet of the East 660.25 feet tha »of).

Fco
P.T.N., - 12-16-311-011- LOT 12
12-16-311~012 - LOT 13

o

t2IShge

TOGETHER with alb the improyements now of hereafier erected on the property, and all edsetteta, gy, sppurten
wnces, rents, rovalties, minersl, ol and gos eights aml profits, water, waotee righits, aid water stock, and all fistures now or
hereafter attuched to Lhe property, abb of which, inclutding replacoments and additions ihereto shalb e devmed to be and
remain o part of e property, covered by Chis Muortgage: and gl of the Toregoing, fogether with said property (or e Jease:
hulel estate (F this Mortguge is an o feasehialdi aee ivretn referesd to o the “Property ™.

forrawer covenantsy that Borrower is lnwfally selsed of the estate hereby conveved gad bhas e vight Co mortgnge, gradit
wired couvey e Property, thit the Property s unencumbored, sod that Borrower witl warrant and defemd geserally the e
to ihe Property agninst all clnims snd demands, subjeet ta any declurations, sasements or restrictions lsted in g sehednle of
exceptions to coverage in any UUe iInsursnee poliey Insuring Lender’s interest in the Property,

Gt woe 12
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other covenanta or agreenien coltainddfin age; ) reasonable expenses incurred
by Lender in. enforeing th§ e en B ntaingd and in enforcing Lender’s rem-
edies as provided in paragraph 18 hereol, including, but not limited to, reasonable aftormney’s fees; and (d) Borrower takes such

n
action s Lender may reasonably require to assure that the llen of this Mortgage, Lender's interest in the Property and Bor-
rower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occured,

20. Amignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retaln such rents as they become due and payable.

Upon acceleration under paragraph 1B hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property Including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, Including, but not limited to receiver’s fees, premiums on receiver’s bonds and reasoneble
sttorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be llable to account only for
those rents actually recejved, . ' .

21. Future Advances, Upon request of Bortowar, Léndef at Lender's option prior to release of this Mortgage, may make
Future Advances to Borrower. Such Fifture Advanced, with Iﬁarelt thereon, shall be secured by this Mortgege when evidenced
by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the Indebtedness
secured by this Mortgage, not including sums "1"5‘6“ in accordance herewith to protect the security of this Mortgege, ex-
ceed the origlnal amount of the Note plus US S, &MU . . i i it e s v e as

22. Release. Upon payment of all sums secured hy this Martgage, and upon payment of & reasonable release fee established
by lender, Lender shall releass this Mortgage. Borrower shall pay all costs of recordation, if any.

23. Walver .f Fomested. Borrower hereby waives all right of homestead exemption in th

IN WATNESS '"*HEREOQOF _Borrower has executed this Mortgnge.
Edgene M. Cel) . /. elor
County ss:

, & Notary Public in and for sald county and state,

r

slghed and delivered the sald Inatrument as
set forth.

QGiven under my hand and official seal, this. . , ... . .

My Commisslon expires: OFFICIAL SEAL
BETTY J. SCHWABE
Nevsry el el Ste ) N
My Commission Eypies 10-16.87
In Withess Whersol horrower s ity ite- pabh-bo~be hereuntc affixed and tifese presents to be signed by its Vice
President and sttested by itz Asslatant Secretary on the day and year first above wniten, pursuant (o authority given by resolu-

tions duly passed by the oisr.d corporation,
Bald resolutions further provide that the note herein described may be executed on te'if of sald corporation hy its

BY Y- - PRESIDENT
ATTEST: AR SECRETARY

CORPORATE
SEAL

STATE OF ILLINOIS, - I, il W, e
County of " & Notary Public in and for and residing in sald County, in the Zicte aforesaid, DO

HEREBY CERTIFY THAT President of the AN

and Secretary
of said Compar y, personally known Lo me to he the same persons whose names are subscribed to the fore.
ving Inatrumert as such Vice President and Assistant Secretary, rospectively, appeared before me this day
n person and icknowledged that they signed and delivered the said instrument as Lheir ¢wn free and
NOTARIAL voluntary soct end as the i'rn and voluntary act of sald Company, for the uses and purposes therein sel
SEAL forth; and the sald Assistant Secretary then and thers acknowledged that sald Assistant Scecrelary, as
custodlan of the corporate seal of the said Company, did affix the corporato seal of said Company to sald
Instrument as sald Assistant Secretary’s own free and voluntary acl and ms the free and voluniary act of
sald Company, for the uses and purposes thereln set forth,

GIVEN under my hand and Notarial Seal thiz day of VA9
NOTARY PUBLIC

NAME V" CITIZENS BANK & TRUST COMPANY FOR RECORLERS INDEX PURPOSLES
INSERT STREET ADDRESS OF ABOVE

BTREET One South Northwest Highway DESCRIBED PROPERTY HERE

CITY | Park Ridge, Iilinols 60088 4227 Judd St
oR

INSTRUCTIONS
RECORDER'S OFFICE BOX NUMBER ___406 [ —Schiller Park, 1l 60176

<A< mD




