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Addresa of Property: 454 South Banbury Road, Arlington Heights, Illinois
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SECOND MORTGAGE

THIS MORTCACE made this firat dey of September, 1987 between
MARK R. ANPERSON and CAROL SERRANI ANDERSON, his wife (hereinafter called
"Martgagora')) and AMERICAN NATIONAL BANK OF ARLINGTON HEIGHTS, of Arlington
Heights, 1Illinnin, a natlohal banking association (hereinafter called
"Mortgagee')!

WHEREAS, MARK R. ANDERSON and GEORGE T. DROST have executed o
Promissory Note of ever date herewith, in the principal sum of FIVE HUNDRFED
THOUSAND ($500,000,00) 0UCLLARS payable to the order of Mortgagee at Mortga-
gee's place of business in arlington Helghts, Illinois or at such other place
as the holder of mald Note wav-from time to time in writinp designate, in and
by which Note that sald Mortgapsvs promise to pay the principal sum thereof
with intereat on the balance of principal remaining from time to time unpaid
at o daily rate cqual to the daily rszta equivalent to 1/2 percent per annum g
{computed on the basta of a 360-day yaar and actual days elapsed) in excess of ,,
the rate of {nterest announced or publisbaed from time to time by Bank as lte(r
prime or equivalent rate of interest (tiea  "Prime Kate"). Accrued interestQy
shall be payable in monthly installments” ‘eginning on the firat day ofﬁg
October, 987, with a Ffinal paymant aqual tv tha outstanding principal and™V
interest, 1if not svoner paid, due on the 30th dry of November, 1987, This
Note Further provides that payments shall be applice first to interest due and
then on account of the principal thereof, and furthe: Hrovides for the right
of propayment, in any amount and at any time without paualcy.

WHEREAS, MARK R. ANDERSON has executed an Insto)lment Note dated
Decembet 23, 1986 in the principal sum of SIX HUNDRED THOUSANO ($600,000.00)
DOLLARS payable to the order of Mortgngee at Mortgagee's place of cusineas in
Arlington Helghta, Illineis or at such other place ag the holder Gf exld Note
may from time to time in writing designute, in and by which Note ‘that sanid
Mortgagors promine to pay the principal sum thereof with interest .on the
balance of principal remaining from time to time unpaid at a daily rate equal
to the daily rate equivalent to the rate of interest announced or published
from time to time by Hank as 1ts prime or equivalent rate of Interest (the
"Prime Rate"), 1in 1installments as followst Two Thousand Five Hundred
($2,500,00) Dollars plus accrved {nterest on the 2Jrd day of‘Janunry, 1987,
and Two Thoumaml Five Hundred ($2,300.00) Dollars plus accruad interest on the
23rd day of each month therenfter until this Note is fully paid except that
the final payment of principal and interost, if not aooner paid, shall be due
on the 23rd day of December, 1993, This Note further provides that paymentw
shall be applied first to interest due and then on account of the principal
thereof,
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WHEREAS, this Mortgage is subordinute to that Trust Deed executed by
MARK R. ANDERSON and CAROlL SERRANI ANDERSON, his wife, as Mortgagors, to
CHICAGO TITLE & THRUST COMPANY, as Trustee, dated April 1, 1986 and filed in
the Office of the Registrar of Titlem of Cook County, Tllinois on April 9,
1986 as Document Nu, 3306541,

Now this Mortgape witnesseth that Mortgagoras, to sscure payment of
the 1indebtedneces secured by the Promissory and Installment Notes described
herein in accordance with the terms and provigicns of the maid Note and the
performance of the covenants and agreements hereln contained, and also in
considerarion of the aum of One Dollar ($1,00) paid by Mortgagee to Mort-
gagors, the receipt whoreof is hereby acknowledged, Mortgagors do hereby
grant, bargain, sall, convey and mortgage unto American National Bank of
Arlington Hejghts, of Arlington Heights, Illinoim, a national banking associ-
ation, {tas rucsesgorm nnd amai{gns, the renl estate described in Exhibit A
which {s oattached horeto and incorporated herein by reference, together with
all fixtures appurtenant thereto, insofsar as they now are or may hereafter
bealong to or bae usred with the said real entate or the bulldings thereon, it
being the intention of the partien hereto that, whether or not attached to
said real estate, all applisnces, apparatus, equipment, articles and things
owned by Mortgagors and not or hereafter in, upon or used In connection with
saild real estate, to maintsir or enjoy the same or to produce, supply, uti-
lize, distribute, or contrel, by sirgle unit or otherwise, heat, light, power,
wataer, gpar, wlectricity, refrigaesciion, sonitation, ventilation, air condi-
tioning, cooling or ¢irculation, or t~ gispose of or treat refuse, or to cool,
heat or treat water, including but withput reatriction the foregoing, whaether
physfcally attached thereto or not, and_shall he a part of the security for
the dabt herein mentioned, and shnll be ccverad by this mortyage, and together
with all and singuiar and buildings snd {mprovesents, whether now or herealter
erected, tenements, hereditaments, privileges, -casements and appurtenances
therato now or hereafter belonging end the rents, ixsues and profits thereof
(which are pledgad primarily and on a parity with paid rea) eatate and not
gecondarily) and also all the eatate, right, title aid interest of the Mort-
gagors in and to the sald real amstate, TO HAVE AND T% HOLD the real estate
unto Mortgagee, its successors and assigna, forever, for tha purposes herein
set forth,

All of the foregoing collectively shall be deemed to be und shall be
hereinafter referved to as the "premises."

This Mortgage is given to secure the rvepayment of the princlpal and
Interest of the Promissory and Installment Notes more fully hereinabove ¢
described.

Thin Mortguge shall alno secure additional loans hereafter made by
the then holder of the note secured hereby to Mortgagors provided that no such
additional loan shall be made 1f the making thereof would cause the total
principal {ndebtedness sacured hareby to exceed the amount of the original
principal indebtedness atated hevein, Each such additional loan shall be
evidencad by a note or other evidence of indebtedness identifying such addi~
tional loan aa part of the indebtednsss secured hereby, and shall mature not
later than the then maturity date of the original indebtedness mecurad hereby.
Nothing harain contained shall imply any obligation on the part of any holder
of saild note to make any such additional loan.

-20‘
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And Mortgagors hereby uxprussly covenant and agree am follows:
v To pay or cause to be paid, when due, all sums secured hareby.

2, Until the debt i® fully paid, to pay all general taxes before
penalty attaches therveto, and to pay when due all specinl taxes and nsmeas-
mants, water and sewer service charges, and other changes which may become n
1ien against the premises} to prevent default hereunder, Mortgagora shall pay
in full under protesat, in the mannar provided by atatute, any tax or aasess-
ment that Mortgagors tny desire to contewt, Recelpts showing full payment of
41l toxea and assousments whall be delivered to Mortgogee promptly after
payment,

3 'To trepair, rontore or rabuild promptly any buyilding or improve-
ment now or bhureai'tor on the mortgaged premises which may become damaged or be
destroyed, to kceyr the premises {n goud condition and repair without waate, to
complete within a‘rrasonable time any building or buildings now or at any time
in process or orectici upon the premismes, to comply with all requirsments or
law or municlpal ordinzaces with respect to the premises and the use thereof,
to moke no matervin! alteration in the premises except aw reguired by law or
munlcipal ordinance, or aucho-ived by Mortgageo, not to suffer any lien of
mechanics or materi{almen, or auy other lien or claim Ffor lien to attach to the
premiges, to pay, when due, any indebtedness which may be mecured by a lien or
charge on the pramises supertor te the lien hereof, and on requeast, to exhibit
to Mortgagee sati{efactory evidence nr the discharge of such prior lien or
claim, Mortgagee shall have the right t~ inapect the premisen at all reaaon-
able times and access thareto shall be poimicted for that purpose,

4, Until the <debt ia fully paid, <o provide, maintain and deliver
to Mortgages policles of fire, and, if required-by Mortgagee, tornado, wind-
storm or other insurance, in companies, forma and amounts and with mortgage
clauses satisfacrory to Mortgogee, upon the buildipgs and improvements now or
hereafter situated on the mortgaged preomises, and (o deliver to Mortgagee,
with mortgage clauses aatisfactory to Mortgegee, all insurance policies of any
kind or in any amount now or hereaftar iesued upon the prem'wes, and at least
ten (10) days before the oxpirntion of an existing policy, to deposit with
Mortgagee a policy to replace such expiring volicy., Full powe: i1 hereby con-
ferred on Mortgagee to mettle or compromise all claims under aii priicies and
to demand, receive and receipt for all monies bacoming payable therzvader, and
to agsign all policles to any subsequent owner of the note or to the puochaser
of the premises at any foreclosure or execution sale, and in the avent-of loss
under any of the policies of inasurance herein refarred to, the proceeda of
auch policy shall be paid by the insurer to Mortgngee, which at Mortgugee's
sole and absolute dimcretian, may apply the same or an part theteof, ns a
payment on account of the debt secured hereby, whether or not then due and
payable, or shall apply the wsame, or a part thereof, toward the alteration,
reconstruction, repair or restovation of the promises sither to the portion
thereof by which said loss was sustained or any other portilon thereof, without
in any way affecting the lien of this instrument or the obligationa of the
Mortgagors or any other person for the payment of the indebtednesa hereby

secured.
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5. 1If any of the covenants hereof nre not performed by Mortgagors
a8 herein provided, Mortgagee may, but need nout, make any payment or perform
any act hereinbefore or hereinafter required of Mortgagors in any form or
manner and to any extont deemed expedient. Mortgagee may make full or partial
payments of principal or interest on prior liens, On the failure of Mort-
Bagors to puy taxes or assessmants before the mame become delinquent, or to
pay any liens of mechanics or materinlmen or any other lien or to malntain
insurance as above provided then Mortgagoe, at Mortgagee's option, may pay
such taxes or spacial agsessments or redeem the premises from any tax sale or
purchase any tax title obtained (and Mortgagee, in making any payment heraby
authorired ralating to taxes or assessmonts, may do so according to any bill,
gtatemenl or estimate procurcd from the appropriate public office, without
Inquiry 1pto the accuracy of auch bill, statement ot eutimate or into the
validity of nhy tax, assessment, sale, Forfelture, tax lien or title or claim
thereof), may »vay or agttle any sults or clailms for liens of mechanics or
materialmen or wther llens which may be made against the real estate, or may
procure and pay for such {nsurance, All moneys pald for any of the purposes
horein authorized arnd-all expenses pald or incurred Iin connaction therewlth,
including attorneys' Ffenn, and any other moneys advanced by Mortgagee to
protect the real eatate or the Llien hereof, ahall be so much additional
indebtedness wecurad here /oy, and shall become immed{atoly due and payable
without notice and with interes® thareon at the rate of ) percent per annum in
excess of the or{ginal raote pirvided in the Promissory Note secured hereby.
Nothing hercin contained shall e conntrued ns requiring Mortgagee to advance
or expend money for tuxrr, asmersmintz,. or [or any other purpose, lInaction of
Mortgagee shall never be construed as a wolver of any right accruing to
Mortgagee on account of any default heraunder on the part of Mortgagors.

6, (f defuult shall boe made in poyment, at the time and place and
in the manner provided, of all or any pari of the said debt or 1interest
thereon or of any other aums hereby wecured, i1t any wechanic's or other claim,
11en or ancumbrance which might be prior or equal in iien to the lien of this
mortgage be created upon or attach to all or any pac¢t of the premises, in the
evant of the passage after the date of this mortgage ol «ny low of the State
of Illinois deducting from the value of land for the purjopes of taxation any
1ten thereon, or changing in any way the laws now in force €ur the taxation of
mortgages for mtate or local purposes or the manner of the ccilection of any
such taxem so am to make it obligatory on Mortgages to pay sucp rax, or if
default shall be made in the Full performance of any covenant or apiesment of
this mortgage, then and {n overy such case, the whole debt sacurid hy this
mortgage, with all interest thereon, and all other amounts hereby secured
shall, at the option of the Mortgngee, bacome {mmediately due and payable, and
may forthwith or at any time thereafter be collected by suit at law, fore-
closure of or other proceeding upon this mortgage or by any other proper,
legal or equitable procedure without declaration of such option and without
notice,

7. 1f the time for the paymant of the debt, or any part thereof be
sxtended, Mortgagors and all persons now or at uany time hereafter linble for
the payment of tha debt, or i{nterest in said premises, shall ba held to assent
to auch oxtensfon, amd their i{ability and the lien and all provisiona hereof
shall continue {n full Force, the right of recourse against all such persons
haing expresply reserved by Mortgagee notwithstanding the extension,
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8. In any auit to foreclose tho lien hereof, there shall be allowed
and included as additional Indebtedness 1In the decros for sale all uexpandi-
tures and oxpenses which may be pald or lncurred by or on behalf of Mortgages
for attorney's fuoar, appraiser's fees, outlays for documentary and expert evi-
dence, sutenographer's charges, publication costs and costs (which may be
catimated as to items to be expended after entry of the decrec) of procuring
all such nbstracts of title, title searches and examinations, guaranty pol-
icies, and similar data and assurances with respect to title as Mortgagee may
deem to be reusonably necessary either to prosecute much auit or to evidence
to bidders at any sale which muy be had pursuant to such decree the true
condition of the title to or the value of the premises, All expenditurer and
expenses ~of the nature in thie paragraph mentioned shall become so much
additional debt mecuted hereby and immediately due and payable with interest
theveon at tia rate of ) percent per annum in excess of the original rate pro-
vided {n the rromjumory Note aecured hereby, when paid or incurred by Mort-
gagee in conneccion with (a) any proceeding, including foraclosure, probhate
and bankruptcy proctedings, to which Mortgngee mhall be a party, elther as
platntiff, claimant or defendant, by veason of this mortgage, or any I{ndebt-
adness hereby socurwad, {h) preparations for the commencement of any suit for
the [oreclosure hereof oltcr accrual of auch right to foreclose whether or not
actually commenced, or (¢) nrevarations for the defense of any threatened ault
or proceeding which might affest the premises or the security hereof, whether
or not actually commanced,

9, Upon, or at any time aftar, the filing of o complaint to fore-
closo this mortgnge, the coutrt In which ‘much complaint is filed may appoint a
receiver of the premises, Such appointrert may be made either before or after
snle, without notice, without vregard <o  the asolvency or insolvency of
Mortgagors at the time of application for guci. receiver and without regard to
the then value of the premises or whuther the ‘suma shall be then occupied as a
homestead or not. Such raceiver shall have power ri-collect the rents, imaues
and profits of the premises during the pendency ol such foreclosure suit and,
in case of u male and a deficlency, during the fGLl atatutory period of
redemption, if any, whother there be redemption or not, urn wall as during any
further times when Mortgaporm, except for the interventisn of such recaiver,
would he entitled to collect much rents, issuea and proffis, and all other
powars which may be nacessary or are usunl in such cawes for iche protection,
poasasslon, control, munagement and operation of the premises dusita the whole
of saild period, The court from time to tlme may authorize the /rzceiver to
apply the not income in his hands in payment in whole or in part ¢f (1) the
debts secured hereby or by any decree foruclosing this mortgage, or ony tax,
specinl assessment or other llen which may he or become superior to the lien
hereof or of such decree, provided such application is made prior to foreclo-
aure sale, or (2) the deficiency in case of a sale and deficiency. Mortgagors
conment to the appointment of any officer or employee of or any other person
denignated by Mortgagee us such rece{ver,

10, No action for the enforcament of the lien or of any provision
hareof shall be wubjact to any defense which would not be good and available
to the party interposing the ssme in an action at law upon the tote hereby
sscured,
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{l. THE MORTGAGORS SPECIFICALLY WAIVE FOR THEMSELVES AND THEIR
BENEFICTARIES ANY AND ALL RIGHTS OF REDEMPTION IN THE EVENT THE MORTGAGE 15
FORECLOSED FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE., SAID WAIVEK 10
BE BINDING UPON THEIR HEIRS, EXECUTORS, ADMINISTRATORS, SUCCESSORS AND ASSIGNS
AND ALL PARTIES FXCEPT JUDGMENT AND DECREE CREDITORS.

12, Mortgagors shell deliver to Mortgugee at any time on Mort-
gagee's requost, all leases, abstracts, guaranty policies, surveys aad other
papern relating to anld premisea, and in case of foreclosure herecof and
failure to redeem, the same shall be delivered to and become the property of
the person obtaining a deed to said premises by reason of such forecloaure.

v3. Until default in any of the covenants of thie mortgage or in
the payment ~¢ nrincipal and interest as provided in sald note, when due, the
Mortgagors muy rumain in ponsession of snid real estare; but 1in case of any
defnult as aforesald, Mortgagee shall bo entitled to immediate possession of
the pramises and ts c<ollect the rents, issues and profits thersof, including
renta accrued prior-co default, to apply on tha indebtedness and costs hereby
gecured and may entoer wiflout process of law, using such force as may be
necessary, and in such vase-all tenants in possession are heveby diracted to
attorn to Mortpgugee,

4, T required by Ho.tgagea, Mortgagors shall pay to Mortgagee
with the monthly paymente of prin¢ipal and interest a prorated portion of the
taxes, assessmonts and {nsurance prewfums next to become due, ap estimated by
the Mortgagee, so that Mortgageo wili 'iave sufficient funds on hand to pay
taxes, asseasments and insurance pramiums thirty (30) days before the delin=-
quency data thereof. Any defictt shall immud'ately be paid by Mortgagors to
Mortgagee., Money so hold shall not bear in’e:est and upon default may be
applied by Mortgagee on account of the mortgage indebtedness,

18, Any award of damages resulting from ceidemnation proceedings or
the taking or injury of the mortgaged premimes for nublic use (all such
awards, to the totnl amount of the indebtedness sscured. vy this mortgage are
heraeby transforred and assigned to Mortgagee) shall be pald o Mortgagee and
the proceeds or any part thereof may be applied by Mortgagee, at Martgagee's
option, after payment of all of Mortgngee's expensss, includirg- costs and
attorneys' fees, to the reduction of the indebtedness hereby rerured and
Mortgagee 1s hereby authorized on behalf and in the name of Mortgagors, to
execute and deliver valid acquittances and to appeal From any such uwa'd,

16, The rights and romedies of Mortgagee are cumulative and may be
oxercised &s often and whenever occasion therafor arises, and fallure of
Mortgagee to exercise such rights and remedien, or any of them however often,
ghall not be doemed a waiver thersof.

17, That {f any action or proceading be commenced (except an action
to Forecloss this mortgage or to collect the debt secured hereby), to which
action or proceeding the Mortgagee 1s or becomes a party or in which {t
becomes nacessnry to defend or uphold the lien of this mortgage, all sums paid
by the Martgagea for the expense of any litigation (including reasonable
counsel fees) to prosecute or defend the rights and lien crested by thia
mortgage shall on notice and demand be paid by the Mortgagors, together with
the interest thereon at the rate of 3 percent per annum in excess of the

wbe
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ariginal rate provided In the Prominsory Note secured hereby, and shall be a
lien on the premises, prior to any right or t{tle to, interant in or claim
upon the premiwes subordinate to the lien of this wmortgage, and shall be
deemed to he mecured by this mortgage and evidenced by the note; in any action
or procemiing to foreclose this mortgage, or to recover or collect the debt
wocured heruby, the provision of law rospecting the recovery of costs, dis-
buraementy and nllowances shall prevall unaffectad by this covanant,

18, A reconveyance of said renl estate shall be made by Mortgagee
to Mortgagors on full payment of the indebtedness necured herehy, the perfor-
mance of the covenants and agreementa hersin made by Mortgugors, and the
payment ot the rcamonable feew of Mortgagee in accordance with its rate
echedule {» effect when said reconveyance deed is issued., Further, Mortgagee
shall be eitt!tled to raasonable compensation for any other act ovr service
performed under any provielons of this Mortgage.

19. As -an inducement to American National Bank of Arliugton
Heights, of Arlingtei Heighta, a national banking asaociation to make thim
loan and as security tov this loan, the Mortgagors hereby consent and agree
that if the Mortgagors hereln or any of their successors in title shall daed,
transfer or convey the mortgaged premimes, or any part thereof, during the
life of thia mortgage withoue first obtaining the written consent of the
Mortgagee, the Mortgagee may c¢luct o consider tho entire mortgaze dabt, in-
cluding principal, interest and ary and all other charges immediately due and
payable and the snid Mortgagee may elact to institute foreclosure proceedings

thereon,

20, Each of the covenants and c¢ziditions of this mortgage shall
bind the party named ahove as "Mortgagors,” and their heirs, executors,
adminiatrators, asuccessors and assigns, and sha’i fnure to the benefit of and
be avatlable to the successors and assigns of Mortpages, The term "Mort
gagors" shall include the party executing this morigrgs, their, heirs, execu~
tors, administrators, successors and assigns. ‘The _turm "Mortgagee' shall
include the succeusors and asalgnms of the Mortgagee.

21, MARK R, ANDERSON, GEORGE T. DROST, and Mortpzges-have entered
into a Construction Loan Agreement on September 1, 1987, and the terms and
conditions of maid Construction Loan Agreement are incorporated erein by
refarence,

IN WITNLSS WHEREOF, the Mortgagors have caused this mortgage to be
oxecuted by them the day and year first above written.

AAEV*LIZ /L—daﬁ»-—_
MARK R, ANDEKSON

CA@ SERRANi ANDERSON

FAS Sa ) 2431 9
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STATE OF ILLINOIS )
) 88§
COUNTY OF COOK )

I ..aE%nqn‘&J (,2 TP y 0 Notary Public in and for
aaid County, in the State uaforeseid, DO HERERY CERTIFY THAT MARK R. ANDERSON

and CAROL SERRANI ANDERSON, his wife, personally known to me to be the same
persons whose names ave subscribed to the foregoing iInatrument, appeared
before me this day in parson and acknowledged that they signed and delivered
the sald {netrument as their free and voluntary act, for the uses and purpomses
therain set forth,

Jiven under my hand and officlal sead this firat day of September,
1987,

.

() L&

&
"OFFICIAL STAL” ' Hf thry Public
DONALD W. LARSON ; ;

Notary Public, State of IMinols {

My Commission Bamires Pab. 3, 1084 !

S

This Document Prepared By and Mail

RUUD & LARSON

Attorneys at Law

1650 North Arlington Helghts Road
Arlington Heights, Illinois 60004
(312) 259-2660
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EXHIBIT A

wwe—ee LOT TWO HUNDRED THIRTY BIXwww= (26—
vl O TWO JIUNDRBD THIRTY BEVEN- (237)

In Bcarsdale, boing a Subdivision of part of tho Wost Half (}) of tho Zast Half (§) and part of the

East Half (§) of thq Wewt Half ({}) of Bection 32, Township 42 Norht, Hanga 11, East Of the Third
JPrincipal Moridian, —_

0\3 -'32"35-. o’;s
R
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