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WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.O. BOX 7075

FASADENA, CALIFORNIA 911007075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignmant of Rents

ADJUSTABLE INTRREST RATE LOAN  L.OAN ND. 315086-7

e e e

i¢ Mortgage. made this qth day of SEPTIMBER, 1997 . belwesn
STEVEN .. NIKOLAS AND DEBORAH R, NIKOL AS, HUSBAND AND WIFE

hersin called BORROWER, whose nddress is &0 SOUTH CUMBERLAND PARKWAY
(humber and sirpet)

DES PLATASS It 60016
(Catys {slate) {zip code)

Jand

and HOME SAVINGS or AMERICA, FLA, a corpotation herein called LENDER, whose address s P.O. Box 7078, Pesadena,
Cuailtornia 81 108-7078.

{WITNESSETH: Borrower horeby gtants, conveys, mortgages and werrants to Lender the real property lagally described as

foliows:

LOT 7 IN BLOCK 9 IN MERZDG'S THIRD ADDITION T NES PLAINES, BEING A ZUBDIVISICN OF PART
OF LOTS 4 AND % IN SFEGER'S SUMITF/ISION OF PARY OF THE SOUTH 172 OF FRACTIONAL SECTION
7 AND PART OF THE NCRTH 1/2 CF ERACZTICNAL SECTICN 18, TOWMIHIP 41 KCRTHM, RANGE 12, EAST

OF THE REGISTRAR OF TITLES COF COOK (COTY, TLLINDIS, ON DECHEMRER {1, 1953, AT DOCUMENT

&

W
OF THE THIRD PRINCTPAL MERIDIAN, AZCTRDING TD THE PLAT THERFOF REGISTERED IN THE OFFICE a
71
¥~

NO. 14998708, IN COIK COUNTY, ILLINDYZ:

COMMONLY KNOWN AS 4G ZOUTH CUMRERLAND PARxFAY, DES PLAINES, IL. 60016

PTN: 09 18 110 007
D Eeo 7Y

Toguther with aliinteres) which Borrower now has or may herealter acquire In or lo saig property, and in anytri (s ull sasemants and rights
of way appurtanant thereto; and(bj all bulldings. struclures, Improvemenis, lixtures and appurtenances now ~r Forcaelter placed theraon,
Including, but not {imlted to, all apparatus and equipment, whether or not physically alfixed to the land or any Ful'ling, used to provide or
supply alr-cooling, air-canditioning, heat, gas, watar, light, pawer, relrigeration, venllliation, laundry, drylng, dishwaralng, garbage disposal
or other aarvices, and all waste vent syaloms, anlennas, pool aqulpment, window covarinugs, drapes and drapary rods carpeting and floar
covering, awnings, ranges, ovans, water healars and atlached cabinets; It being intended and agreed that such {181, be conclusively
deemed (0 be alt'xed o and 1o be part of the real propotty that (s conveyed hareby: and (¢) all watar and water rigiits (whether or not
appurtenant). Borrower agrees to executa and deliver, from time to time, such furtherinsiruments as may be requested by Londer to confirm
the Irllen of this Morigage on any such propertles, The properlies conveyed 10 Lender haraunder are haereinaftesr relerred to as
“such property."

The Borrower absolutely and irravocably grants, translers and assigns to Lender ihe rents, income, Issues, and profits ol all property
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Paymentofthesumof$ a7. 700,09 with intarest therson, according to the terms ol a promissory
note of aven date herawith and having a final maturily date ot SEFTEMEYH (0, 2027 mada by Borrower,

payable lo Lander or order, and all modificationa, exleniions or renewals thereof. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, undar any provision of this Morigage and all modifications, extensions or
ranewals thereol. (3) Performance of each agreemen! ut Borrower contained horein of incorporated hereln by refarence or contained in
any papars executed by Borrowsr ralaling 1o the loan secured hereby. (4) Parformance, it the 1oan ascutad heraby or any pari thareof ia for
the purposa of conatructing improvements on such property, of each provision or agraemaent of Borrower containod In any building loan
agreement or othei agreement hetween Barrower and Lendsr relaling to such property. {8) The performance and keaplng by Borrower ol
each of the covenants and agreements reguirad 1o be kapt and performod by Borrower pursuant o the terms of any isase nnd any and ail
other instrumenta craating Borrower's intarest in or defining Borrowers iighl inrespect to such property. (8) Compliance by Borrower, wilh
each and every monstary provision to be performed by Eiarrower under any dociaration of covenants, condltions and resirictions perfaining
to such property or any declaration of condominium ownarship and upon written request of Lender, the entorcement by Borrower ol any
covenantio pay maintenance or other charges, if the same have not been paid or valid legal steps iaken to enforce such payment wititin 80
days after such written requeat is made.(7) At Londers option, payment, with intarest thereon, of any other present or future indebtedness
or goligation of Borrower (or of any successor !n inlerea! of Borrowsrto such proparly) due to Lender, whelher created directly or acquired
by atisolute or conlingent assignmant, whether due or nol, whethar otharwise secured or not, or whether existing at tho time of the oacy- _,
tion of this Morigage or arising thareaiter, the sxercies of such option to be evidenced by a notice In wriling 1o Borrowsr or any su n
intarest of Borrower. (8) Performance of at agreemaonts ol 8orrower 10 bay fees and charges to the Lender whather or nol hereln s, forth.
Lﬂ) P':ymcnt ot charges. as allowed by law when such charges are made, lor any sistement regarding (he obligation secured
eraby, .
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{11) Prapaymaent Charge. Should any note o1 oblignlion secured horeby provide any lne tor prepayment ol any ol Lhe indihiednosa
secured horoby, 0 pay sald fee nutwithatanding, Bonower shall have delnuliad in any abligation secured hareby and Londer, by tonson
theraol, shall hive deciared all sums securad beroby immadiataly due and payablo.

(12) Fallure of Borrawer to Comply with Mortgage. Shoutd Borrower tnil 1o make any paymaent, or fatl tg do any act required in this
Mortgage, of InH to parform any obligation secutad by this Morlgage, of do any act Borrower agtesd not to do. Botrower shall be in delautt
under this Morigage. Lender, but withoul obligation so to do and withoul nollce ta or demand upon Bofrowar and without roteasing
Borrower lram any obligation hereof, nnd without conteating the validity or amount ol the same, may: (8} pay of do tha aama in auch manner
and ta such axtent as i may deem pacessary to protect (ho sacutily hersol, Lender baing autharized to sntet upon such property tor such
purposes; (b) pay, purchase, conlest or compromise nny encumbrance, charge of Hen, which it 8 judgment is br appenra 1o ba priot or
;unmlo‘; hrlﬂo;dund {C} i exarclaing any such powor pay Necessaty eapenses. Bortower agrean to fébay any Rmounht so expended on

emand of Lendaer.

{13) Buma Advanced to Geur interest and To Be Added to Indebtetnsss, To pay inunediatuly upon demnhd any sums advencod or
pald by Lender or Borrower under Aty clause o pravision of this Marigage. Any such qum, untii so repald, shall be securod herein and bhear
Interast from the date It was advanced or paid at the same (nferest rate, as may be adjusted 17om Hme lo time, ne such indebludneses, and
shalt such sum and Interes! therson be secured by Ihis Motigage.

(14) Applicstion of Punds. Lendaer shall have the right ot ILs sole diecretion to direct the manaar In whioh payments or ptoceeds shall
be applied ypon or sliacated among the various tems constituting Borrower's indebtedness or obligations socured heruby.

{V8) Obligation ot Borrower Joint and Saversi. |l mora than ona psrson is named as Bofrower, each obligetion o! Borrowsr shall be
tho joint and seveial obligation of sach such persgn

(18) Acoeleration Clause: Right of Lender to Deciate All Bums Due on any Transter, Bto. Lendar shalt have (ho right, at it option,
1o declare any indebladness and obligationa seguted hgreby., irrespeative of tite maturity dale specified in any note or agreement avidenc:
ing the same dug and payable wilhin 30 days after such declaralion if: (a) Borrower or any sucoaesor in interas! to Botrowst of such
property sells, enters inio & contract of sale, convays ot alianates such proporty or any part therea!, or suligrs hiz tille or any inigrasl tharein
to be divasted, whot' ey voluntarily or invaluniarily of legdes Buch praperty ot any part theraot lor a tarm of more than 3 yeats, of changes or
permita to be charged A cheractet or use of such property, of trills or extracts or entersintoa lease for the drilling tor or axiracting oll, gas
orolhet hydrocarbon avs3tance of any minsrai of un;klﬂd oreharacior on such property: of (b) Borrower is aparinershipand the interest ot
a general pariner In aesi nnd or translereed; or (<) Borrower is a corporation and more than 28% of Ihe carporate slock thareol (v soid,
translerred or assigned (ur’an & 12 month periad; of (d) Borrower is a trust and there s 8 change ol bensliclal Interest with respecl o more
than 28% of such propetty; 7t {4 ) Borrower has made any matarial mlnmglesnnlnlion or tailed to disclose any malaerlal lact in thows certain
tinancial and other writte v=2z2enintions and disclosures made by Borrowar in nrder (o induce Lender ta enter into the iransaction
avidenced by the promissory ot) or sotus oF gresments which thia Mortgage secures

{17) NoWalvers by Lender. N7 waiver by Lender ol any right under this Mortgage shall be effeciive unisss in wriling. Walver by Londet
of any tight granted 1o Lender under (+is Mortgage or of any provision of this Morigage as {0 any iransaction or occurrence shall nhol be
deamad a walver as 1o any future traiav clion of bgcurtence. Bgncc.piinq payment of any sum secured heroby alterits due date or iy making
any paymaent of performing any acl o= _ehalf of Barrower that Borrower was obligaled heteunder, but tnllad, 1o make or periorm, of by adding
any paymaent 8o made by Lender 1o 1he indzovvdness secured heraby, Lendes does not waive lle right lo require prompt payment whendue
of all olther sume 80 ¥ecured or to require orun ot perfarmance of all other acte required hecreundar, or to declare a delauit for fallure so
to pay such other sums or to parform such ~thet acle,

(18) Moditiastion in Writing. This Morigage cainot be changed or moditied except as olherwite provided in this Mortgage or by
agrasmant In writing signed by Borrower, of ary successor in interes! to Borrower, and Lender.

{19) Rightto Collect and Receive Rents ana ™ro’its, Nolwithslanding any other provisions hereol, Lander heraby granis permission
to Borrower to collact and retain the rants, income, iss sey ahd profits of such property a8 they bscome due and payable, but Lendes resarves
the right 1o rovoke suah parmission at any lime with or w/.hgul cause by notice In wriling to Borrower, malled to Borrowsr al his last known
address. In any svent, such parmission to Borrower auton a?.cruly ahail be ravoked upon detault by Borrower in payment ol any indebtadness
aecured hereby or (n the parformance of any agreamant hrrsundsr. On any such deleull, Lender may at any time without notice, aithert in
person, by agent, or by recelvar to he appointad by the court, arZ-without regard 1o the adequacy of any security for the tndebledneas
hereby sscuted, enter upon and inke possession of such proge v, ot &ny parl thereol, make, cancel, enlorce or modify isasos; obtain and
eject tenants, se! or modlly renis; In its own namae sus lor or othe wise collact the rents, incomwe, issues and prolits thereof, [nciuding {hose
past due and unpald; and apply the same, lvas costs and uxpenses of oporation and collsction, upon any Indebtedness securod hereby and
In suth order as Lender may determine; and excep! for such applicali~a Lendear shall not be Hable Lo any person for the collection or non-
collection of any rents, income, issues or profits, nor tha fallure to asaeri or paforce any of (he foregoing righte. The entaring upon and taking
posaession of such property, the coltection of such renls, Income, lssuse 0y profits, the doing of other acts herein autharized, and the
upp::cnllﬂon thereo! as aloresald, ahall ot cure of walve any defauit of noiicr o' delault hereunder or Invat-date any act done pursuant 1o
such notige.

{20) Remaedies. No remedy herein provided shall be sxciuaiva of any alher ruriady harein or now or herealier existing by law, but shatl
be cumulative. Every power of remedy hereby given to Botrower or to Lender ur to which aithers of Ihem may ba otherwlse entitled, may be
exercised irom time ta Hme and &8 o/ten ns May be dewmaed sxpedient by tham, ant: ailt sr of them may puraue inconsistont ramadiss. If
Lender holds any sdditional securlty tor any oblipation sscuted haraby, it may enicroe the suie thereo! &t lts option, elther belare, con-
temparaneously with, or miter any Mortgagee's sale is made hersunder, and on any de’.ai!t of Barrower, Lender may, af its aption, oftuet
againat any indabtadness owing by Il lo Botrowar, the whole or any part of the indeb’ed’ vss secured haroby. The Lender i3 hereby
suthorized and empowered at its aption, without any obligation sa to do, and withou! afleciing b obligations hereol, to apply toward the
paymen! of any indebisdneas secured hereby, any and all sums or monay, or credits of or belunrina ta Borrower and which the Lender may
have in lts posseasion or under ils control, including, among other things, any impaounds heii) by Lendsr under paragraph (8) hereol.

in order to assure the delinlteness and certainty ol the rights and obligations herein provioed, Borrower waives any and all rights of
olfaet which Borrower now of hareafter may have against Lender, of claims and no offset made by « e 1der ahall rolisve Borrower from pay-
ing instaliments on the obligalions secured hereby as they becomy due.

{21) Foreclosure of Mortgage. When the iIndebtednesas hereby secured shail become due whelhe' by ¢ ccaleration or otherwise, the
Lender shall have the right to lorecioas the lien hereol. In any sult 1o foreciose the lien heraof, there il o allowed and Included as
addiliona) Indebtsdness in the decrees of sale all expenditures and expansas which may be paid or incurres by or-on behalif of Lender far
attornays’ fees, aporaisers’ [ass, oullaya for documantary and expeort avidence, stencgrapher's charges, pubicalion cost and costs of
procuring all abstracta of title or commitments tor titie Insurance. Such jees, chargas and costs may be astimates ¢4 tc itama to be expanded
aiter entry of the decree as Lender may deem reasonably nacessary silher to prosscute such sult or to evider.~e "L bidders at any sale
which may be had pursuant to such decrae the true condilion of the litie to or the valus of the Property. All expendtur,s and expensas of
tha nature of this paragraph mentionsd shall become so much additional Indebledness secured hereby and shalt be immedia taly dus and
payable with interesl tharean at the rate specifiad in the Note. Such sxpenditures and expenses shall Include expenditures made in
connacilon with{s) any proceeding 10 which Lender shall be a party, sithar as plaintiff, claimant or defendant, by reason ol this Morigage or
any Indettedneas hereby sscurad; (b) preparation for the commencemaent of any sult for foraclosure heraol aller accrual of such right to
foreciase whethar or no! aciually commenced; (C) preparalions for the defense ol any threatened ault or proceeding which might affert the
Property or the security hereol, whether or not acluaily commenced; (d) any efforis tor collection of any past due indebledness secured
hereby. The proceeds of any lareciosure sale of the Property shall be disiributed end applied in 1he following order of priorlly: first, on
account of all coats and expensee incldent lo the foreclosure procesdings, including all such items as are menticned in this paragraph
hareol; second, all other itams which under the terms horeof conslitule indebtadness secured by this Mortgage; third, any surplus to
Borrower, his isgal representatives o1 assigns, ns their rights may appaar.

{22) Appointment of Receiver. Upon or at any timo aftor the liling of a complaint to torsciose this Morigage the court tn which such
complain! lilgd May appoint & rscelver of thu property or may apnuint Lendur as Morlgagee in possession Such sppointment may be mado
wither before or alter snle, without nolice, wilhaut ragard to the soivency or insolvency at the time ol application for auch receiver, of the
person or parsons, It any, Hable lor the paymenl of the indebtedness secured heroby and without regard to the then value of {he property
whether the same shall be then occupied as s homeatead or nol. Such receivers or Mortgages in possession shall have power ta collect lhe
rent, Issues and profits of the premises during the pendency of such lorsclosure ault, as well as during any further times when Borrowar,
his 8UCCEOACIS OF B8sighs, sxcept tor the Intervantion ol such recelver, would be eniltled to collact such rents, issues and prolils, and all
other powers which may be nacessiry or are usuai in such cased for the prolaction, possesaion, control, managemenlt and operalion uf the
property during the whote said perlod. The court Irom time to time may autharize tha receiver or Morigagae In possession lo appfy the nat
income held by sither of lhem In payment in whole ar {n pari of ihe Indebledness and othar sums secured hereby, or in paymaent ol any tax,
special assessmeni or othar lien which may be or becomae superlor to the lien hareot or superior to a decree foreclosing this Mortgage.
provided such applicalion s made ptior 1o toreciosure aale incase ol a judiciail sale, the property, or sa much thereof as may thanbe stectad
by this Mortgage, may be sold In one parcel

(23) Waiver of Btatute of Limitations, Time is ol the essence as to all of Boirower's obligationa hereunder, and to the extent permitied
by law, Borrower waivas all preseni or future statutes of limitalion with respect 1o any dabt, demand or obligation secured hareby in any
action or proceoading lor the purpose of enforcing this Mortgage or any righta or remedies hersunder.
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