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This {nstrument was prepared n
MARGARETTEN & COMPANY INC ORTGAGE
887 E WILMETTE ROAD PALATINE L 80087 60100768
THIS MORTOAGE (**Securlty Instrument'') is given on September ard, 1987
The morigagor Ia
KRITH P POLEY, AND Jogi; FOLEY, HIS Wirt
-

(*Borrower’*). This Securlty Instrument is given to
MARGARETTPH{ & COMPANY, INC.

& corparation which lsOrranized and existing undec (he laws of the State of New Jersey . and whose
nddress is
One Ronson Rozd
i1me@lin, New Jergey 086830
("'Lender'").
Borrower owaes Lender the pringipa’ sy m ol

E{ghty- Seven Thousand, anmd 007100
Dollars (U.S. § 87,000.00 ). This debt I evidonced by Borrower’s note duted the same date as this

Security Instrument {**Note'*), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on Oatober 1et, 2017 . 'This Security tnstrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, exisnsions and modifications; (b) the payment of sll other sums,
with interest, advanced under paragraph 7 to protent the security of this Security Instrument; and (<) the performuance of
Barrowet's covenunts und agreements under thiy Scednity Instrument and the Note. For this purpore, Borrower does hereby
mortgage, grant und convey to Lender the following usscrioed property located in - COOK County, lllinois

LOT 12 IN MILORED M, TOLAR'S RESJBDIVISION OF LOTS 57, 68, 59,

80, 62, 63 AND 84 IN R.A., CEPEK'S ARILINQGTON HIGHLANDS, A 8UB-

DIVISION OF PART OF SECTIONS 4 AND 9 - TOWNSHIP 41 NORTH, RANGE

11, EAST OF THE THIRD PRINCIPAL MERIDIAN., AND PARTS OF SECTIONS

31 AND 32, TOWNSHIP 42 NORTH, RANGE 11, FAST QF THE THIRD PRIN-

CIPAL MERIDIAN, ACCQROING TO THE PLAT QF NAID MILDRED M. TOLAR'S

RESUBDIVISION REGISTERED IN THE OFFICE O 1THE REQIQATRAR OF

TITLES OF COOK COUNTY, ILLINOIS ON MAY 29, 7989 AS DOCUMENT

NUMBER 24%3933 4

?IM - 05!-".)~‘~}:5-<3‘“L”L@9H_K_0

2%

which has the address of
208 8 MITCHELL AVE ARLINGTON HTS, IL 600085

Property Addiens

TOOQBRTHER WITH all the Improvements now or hereafter erected on the property, and all emsements, rights,
appurisnances, rents, royalties, mineral, oll énd gas rights and profits, water rights and stock and all fixtures how or hereafier
n part of the property. All repincements and additians shail also be covered by this Security Instrument. All of the foregoling is
reforred to in this Securlty Instrument as the ''Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to
morigage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any

encumbrances of record.
THIS SRCURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenanss with limited

varlations by jurisdiction to conatitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —~FNMA/FHLMC UNIFORM INSTRUMENT
MAR-.1108 (8/86)
Noploser [1.708 (Nev. 1/84)

Form 3014 12/8)
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in writing, the sums secljred by this Security Instrument shall be réduced by the amjount of the prpcesds multiplied by the following fraction:
(a) the total amount gf the sums secured immediately befora the[ukln;. divided by (b} the/fuir mnfkd value of the Property immediatgly .
before the taking. Any balance shall be paid 10 Borrower. e N :

If the Property is abandoned by Borrower, or if, after notice by Lender to Bq"row Ihl‘ the corlldcmnor offers to make an award or set-
tte a claim for damages, Borrower fails to respond to Lender within 30 deys afterthe date tHe néﬂczli given, Lender is authorized to collect
and apply the proceeds, at its option, ¢ither to restoration or répair of the Probert’ or td thf suins secured by this Security Instrument,
whether or not then due, o ' : ! :

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs t dand 2 or chahge the amown! of such pgyments. o

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for puyment or modification of amortjzation
of the sums secured by this Security Instrument granted by Lender to any successor In interest of Borrower shall not operate to refegse the
Lablilty of the original Borrower ar Borrower's successors in interest. Lender shali not be required to commence proceedings agninst aby suc-
cessor in Interest or refuse to extend time for payment or otherwise modify amoriization of the suma secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Horrower's successors in interest. Any forbearance by Lender in exerclsing uny right
or remedy shall not be o walver of or preclude the exercise of any right or remedy.

11. Buccesxars snd Assigns Bound: Joint snd NSevernl Liabilhyi Co-signers. The covenunts und agreements of this Security [nstrument
shall bind and bensfit the successors and nssigns of Lender annd Boarrower, subject to the provisions of purngraph [ 7. Borrawer'’s covenants
and agreemonts shalt bejaint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) s co-
signing this Securlly trstivrent only to mortgnge, grant und convey that Horrower's interest in the Property under the terms of this Security
Instrument; (b) is not persor.ally obligated o pay the sums secured by this Security Instrumiant; and (<) agrees that Lender and any other Bor-
rower may agree (o extend, riodify, forbear or make any sccommodutions with regard Lo the terms of this Securlty Thstrument or the Note
without that Borrower's conwrit

13. Loan Chargen. I the  anr secured by this Security instrument Is subject 10 u law which sets inaximum loan charges, and that lnw (s
Anally interpreted so that the intere o7 other loan Lharges cotfected or to be collected tn connection with the loan exceed the permitted limits,
then: (a) any such lonn charge shall Be ricluved by Ihe simount necessary to reduce the charge to the permitted Hmit; and (B) any sums alroady
collected from Borrower which exceeded sermibtted Hmits will be refunded (o Borrower. Lender may choose to make this refund by reducing
the principal owed under tho Note or by mrking o direct puyment to Borrower, 11 a refund reduces principal, the reduction will be treated asn
partial prepayment without any prepay™m.at charge under the Note.

13, Legistation Afecting Lender's Rightr. 1 ennciment or explration of applicable taws has the effect of rendering any provision of the
Note or this Security Instrument unenforceabl= .o arding to its terms, Lender, at {ts option, may require immediste payittent in full of all
sums seviired by this Security lisirment and moy invoke ony remedies permitted by paragraph 19, I Lender exerclses this option, Lender
shall take the steps speclfied in the sevond paragrap’c of parograph 17,

14, Nolices. Any notice (o Burrower provided For in this Security Insirument shall be given by delivering it or by malling it by lirst clnss
mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or any other address Bor-
rower deslgnales by notice to Lender, Any notice to Lender's'ia!l be gven by flest clusy mail to Lender’s address stated hierein or any other ad-
dress Lender designates by notlce to Borruwer. Any notice orovided for In this Security Instrument shall be deemed (10 have been glven to
Borrower or Lender when given as provided in this paragrapk.

18, Governing Law: Severability, Thls Sccurlty Tnstrument shul' b= governed by federal luw and the law of the jurisdiction It which the
Properiy is located. Lo the svent that any provision or clause of this Security Instrument or the Note conflicts with applicable law, sich con-
flict shall nat affact vther provisions of this Securlty Instrunient or 1he Nate which can be given effect without the confllcting provision. To
this end the provisions of thix Securlty Instrument and the Note are diclp ed Lo e severable.

16. Borrower's Capy. Barrower shall be given one conformed copy 7f the Note and of this Security Instrument.

17, Transfer of the Property or » Beneficinl bntereat in Buerower, 1521l ce any part of the Property or uny interest in it is sold or
transferred (or if u berieficlul interest in Borrower iy aold or transferred and Borre wor Iy not a natural person) withowt Lender's prioy weitien
consent, Lander may, at its option, require immedinte paytiient in full of all suiny/seured by this Security Instrument. However, thiy option
shall not be exercised by Lender if exercise iy prohibited by federal law ay of the r.r:c of this Securlty Instrument.

If Lender exercises this optivn, Lender shall give Borrower notlee of avceleration. Thenutice shall provide a period of not less than 10
days from the date the notice is delivered or mailed within which Borrowet must pay all sams tecured by this Security Instrunent. 1F Borrower
fulls 10 puy these sums prior to the expiration of this period, Lender may invoke any resti2=He permitted by this Security Instrument wilthout
further notice or demand on Horrower,

18, Borsower's Right to Relmatate. 1T Dorruwer meets certaln conditions, Borrower shali bave the right to have enforcement of this
Security Instrument discontinued at any time prior (o the earlier of: (a) § days (or such athor perlod as applicable law may specily for
telastatemaent) before sale of the Property pursuant to any power uf sale contained in this Securfty tnstraments or (b) entey of o Judygment en-
forcing this Securlty instrument, Those conditlons ure that Borrower: (a) pays Lender aff sums which tien would be due under this Securlty
Insirument aird the Note had ho acceleration vecurred; (B) cures any default of any other covenanty tr sgreements; (¢) pays all expenses In-
curred in enforcing this Security {nstrument, ineluding, but not Hmited Lo, reasonable nttorneys' fees; and (d)nkes such actlon as Lender
may reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property lund Lorrower's obligation to pay
the sums secured by this Securlty Instrument shall continue utivhanged, Upuon relnstatement by Borrower, tiins Zezirity nntrument atid the
obligations secured hereby shail remain fully ¢ffective as If ne acceloration had ovcurred. However, this right o (evistate shall not apply In
the case of ucceleration under puragruphs 13 or 17,

NONUNIFORM COVENANTS, Borrowet nnd Lender further covenanl and agree aa follows:

19. Accelerntion; Remedies. Lender shall give notice to Borrower prior (o scoelerstion following Borrowes's bresch of any covensnt or
agreement In this Securily Instrumeni (hut ot priot lo wecelerniion under pursyraphs 13 und 17 unless spplicuble lnw provides vtherwise).
The notice shall specity: (w) the defaults {b) the nciiun required to cute the defuults (c) o dude, Hot tess than IO duya from the dale the noilce Iy
given to Burrower, by which the defuull musi he cured; nnd (d) that failure to cute the defuult un or before the date specified in the nutice
may result in accelerntion of the sums secured by this Security Instrument, foreciosure by judicinl proceeding and sale of the Property. The
notice shall further inform Borrower of the right 10 relnsinie wfter acceleration nnd the right to ussert in the furecloaure proceeding the non-
exisience of a defauit or uny olhee defenne uf Borrowee o sccelerntion and foreclosure, IF the defuult (s not cured on or belfore the date
specified in the notice, Lender ut its option muy require Immedinte puyment in full of all sums secuted by this Security Insirument without
turther demnnd nnd may foreclose this Security Tnstrument by Judiciunl proceeding. Lender shull be entitled (o cullect alf expenses incurred in
pursulng the remedien provided {n this paragraph 19, tncluding, but not limited to, rensonuble sitorneys’ feen and costy of tith: evidence.

10, Lender in Possession. Upon nceeleration under parageaph 19 or abandonment of the Property and st any time prior to the expira-
tion of any perlod of redemplion following judicial sule, Leader {In person, by agent or by judiclally appointed recelver) shall be entitled to
snter upon, take possession of and manage the Property and to coblect the rents of 1he Property lncluding those past due. Any renity collected
by Lender or the recelver shall be applied Mirst to payment of the costs of maitagenient of the Property and collection of renty, including, bui
not Bmited to, recelver's fees, premiums on recelver's bonds and ressonable nitorneys’ fees, and then to thy sums 1ecured by this Security In.
strumaent.

21, Ralense. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument whthout
charge to Borrower. Borrower shall pay any recordnlion costs,
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