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TH1S RIDER is made this Hth day of ? EPTEMBER 19 y and ts incorporated into and
shall be deemed to amand and supplenant rtgage, ° ¢t or Security Dead (the ''Security
Instrunent'') of the sams data given by the undersigned (the “Borrowar’’) to secure Borrower's
Nots to RECINCY MORTGAGE, INC. (the ''Lender’') of tha sams data and covering tha property described
in the Security Instrunent and located ati

QLD ENUE 0 IL 60463
ty Address

The Preraalon hareby incorporated by this Rider iss

The mortg/¢e~ shall, with the prior approval of the Federal Housing Commdssioner, or his designese,
declare all s secured by this rortgage to be immediataly dus and payable if all or a part of the
property La 0ud ot otherwiss transferved (other than by devise, descant or operation of law) by the
MOTLGAROT, PursW .t to & contract of sale exscutad not later than 24 months after the dats of
execution of this wrcuvage or not later than 24 months aftar the data of a prior tranafer of the
property subject to *ail. mortgage, to a purchaser whose credit has not been approved in acecordance
with the vequirsmanta /2 the Commissionsx.

BY BIGNING BELOW, Bor-wr. acospts and agvess to the terms and covenants contained in this
Security Instrumnt Rider,

STEPHEN A. STEFAN

Ut g f S

CAROL J. STEFAN
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‘This In rhade this 8th sy of SEPTEMBER - |9 87 . between

4 STEPHEN A, STEFAN AND CAROL J. STEFAN, HIS WIFE IN JOINT TENANCY 4 . Morigagor, and

~ REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION

h‘ u corporation organizedd und existing under the laws of  THE STATE OF WISCONSIN . Morigagee
Witneaseth: That whereas the Murtgaygor is justly indebied o the Morigngee, oy is evidenced by o certaim prosissury note bearing even

Ln date herewith, in the pringipal sum of

== NINETY 'THOUSAND FIVE HUNDRED FIFTY DOLLARS AND NO/100 Dutlurs 8 90,550,00 b

payable with interest at the rate of TEN

percentum | 10,00 o et annum on the unpaid buknce uitit paid, and made payable 1o te order of the Mortgugee at ity office

15700 BLUEMOUND RGaD. BROOKFIELD, WI 53005 . or
nt suich other plave ay the hokiee.pay desighiate in writing. and delivered: U said principal and interest being payable In monthly installments of

SEVEN HUNDRED NINETY ¥Ci% DOLLARS AND 65/100 Dollans 4794, 65 |

on (he fint day of  NOVEMBER 1987 . and u like sum on the first day of cach and every month thereaftar until the note
Is fully pakl, except thar the final pavant of principsl and interest, if not sooner pald, shall be due and payable on the fiey duy

of  OCIOBER 017

) Now, Therefore, the sak! Morgugor, for the better ‘ecur.ng of the payment of the sawl pringipal surm of money sixd interest and the perfortmaike
‘ of the covenanty nnd agreementy herein contwined, does oy ihose presents Morigage and Warrant unto the Morigagee, ils suceessors or assighs,
b, the lollowing describest Real Eviate situme, lying, and being i ths county of COOK

3 E and The State of litinois, to wil:

"‘ g LOT 1 IN BLOCK 19 IN ROBERT BARTLEIT'S RESUBCIVIRION OF LOTS 1 T0 23, INCLUSIVE, /

IN BLOCK 19, LOTS 1 '10 12, INCLUSIVE, AND 17 TU-73, INCLUSIVE, IN BLOCK 20, IN A. G,
BRIGG'S AND COMPANY'S PALOS VISTA SUBDIVISION IN “ZfZ SOUTHWEST 1/4 OF 'THE SOUTHEAST 1/4
OF SECTION 24, AND THE WEST 1/2 OF THE NORTHEAST 1/4 Op SECTION 23, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCZ COUNTY, ILLINOIS.

TAX NUMBER: 23-25-253-024. ‘e
g
PROPERTY ADDRESS: 12201 HAROLD AVENUE
PALOS HEIGIITS, IL 60463

Together with all and singular the tenements. hereditaments and appurtenances thereunto belonging. and the rents, isues, und profits thereol:
und oft apparates ancd fixtures of every kind for the purpose of supplying or disteibuting heat, tight, water, or power, and alt plumbing and
other fixtwres in, or that may be plaged in, any huilding now or hereafter standing on said lasd, ancd whvo all the estate, right, tile, and mterest
of the said Mortgagor in und 1o sukl premises,

This form is used in conneclion with morlguges inaured yndot the one- \o tour lamily programs ol the Nalianal Housing Acl which require
8 Ong.Time Mottgage Insurance Pramium paymaent (including soctions 203(b) and (1)) in accordance with tha regulations fot ihose prograrns

Previous adition may be used HUD-02118-M,1 {9-88 Edition)
unlil supplies are exhausied Page 1 of 4 24 CFR 203 V7(m

@.“nu VMP MONTGAQE FORME ¢ (312:702-4700 ¢ (8001821. 7401

N
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<of foss if not made promptly by Mortgagor, and cach insurance
company concereed is herehy authorized und directed to muke pay-
ment for siich loss directly to the Mortgagee instend of o the
Mortgugor and the Mortgagee jointly, und the insurance progeeds,
of any parl thereol, may be applied by the Mortgagee at its oplion
cither to the reduction of the indebtedness hereby secured or o the
restoration or repair of the property damaged. I event of Tore
closure of this mortgage or other transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and 10 any insurunee
policies then in force shall pass to the purchaser ar gruntee.

That if the prenises, or any part theeeof, be condemined under
any power of eminent domain, or acquired fur a public use, the
damages, proceeds, and the consideration for such aequisition, to
the extent of the full zmaunt of indebtedness upon this Morigage,
and the Nole secured heret:y remaining unpaid, are hereby assigned
by the Muortgagur to the Murtjtagee and shall be paid forthwith to
the Mortgugee (o be upplied-Ly..on account of the indebtedness
secured hereby, whether dueor

The Mortgagor Furthee Agrees tat saould this morigage and
the nole sécured hereby not be eligible o iznsurunce under the
National Housing Act, within SIXTY
from the daie hereof Iwritten statement of wiy offieer of the
Department of Housing und Urban Developmen? ur suthorised
agent of the Secretury of Housing and Urban Development Juted
subsequent (o the SIXTY dayy'
time from the daie of thiv morigage, dectining 1o insure seid nuote
and this morigage hcmg deened conclusive proof of such ielgiviii-
tyh, the Morigagee or the holder of the note muiy, at its opliof,
declare ull sums secured hereby immediately due und payable. Not-
withstandng ihe foregoing, this uption may not be exercised by the
Mortgugee when the incligibility Tor lnsurance under the Nalional
Housing Act is due to the Morigagee's failure to remit the Na
tiona) Housing Act s due to the Mortgagee's faiture 1o remit the
mbrtgage insweanee promium o the Departnient of Howsing amd
Utban ‘kvclupmem

duys

In the Event of default in making any monthly payment pro
vided for herein and in the hute secured hereby for o petiod of
thirty 1300 days after the due date thereof, or in cuse of o breach of
any other covenunt or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
tetest thereon, shail, at the election of the Mortgagee, without
notice, become immedintely due und payable.

And In The Event that the whole of said debt is dectured Lo be
due, the Mortgagee shall huve the right immediatety 1o foreclose
this mortgage. and upon the fling of any bill for that purpose, the
court in which such bHl is filed may al any time thercalter, elther
before or after sile, nitd withaut notive (o the saild Mortgagar, or
any parly claliming under saicl Mortgagor, and without regand to
the solvency or insolveney of the persan or persons liable for the
payment of the indebtednesy secured hereby, ul the time of such
applications for uppointmient of a receiver, or for an order to place
Morigagee in possssion of the premises and without regard to the
value of said premises or whother the same shall be theh oecupied
by the awnet of the equity of redemplion, us 8 homestead, enter
ah vrder plicing the Mortgagee v possession of the premises, or
appoint o receiver for the benefil of the Mortgagee with puwer to
collect (e rents, fssues. and profits of the siid premises during the
petdency of such foreclosure suit ad, in case of sale and u defi-
cheney, dueing the full statutory perlod of redemption, atid such
tents, issues, and profits when collected may be applied toward the
payment of the indebiedness, costy, taxes, insurance, and other
llema necessary for the protection and presérvation of the property.

Whenever the snid Mortgagee shall be placed in possession of
the above described premises under an order of o court in which
an agtion is pending to foreclose thie morigage or @ subsequent
wmortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay sueh current or back tuves and
assessiients s may be due on the said premises: pay for amd
maintain such insurance in such amounts as shult have been re
quired by the Morigugee: lease the said premises to the Mort
gagor or others upon such terats and conditions, either within
or beyomd any period of redemption, as are approved by the
vourt; collect and receive the rents, issues, snd profils for the
use of the premises hiereinabove deseribed: und employ other
persons and expend itself such amounts as ure reasonahly
necessary lo curry oul the provisions of this puragraph.

And in Cuse of Fureclosure of this mortguge by said Mort.
gugee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and sienographers' fees of he
complaingnt in such proceeding, and nlso for gl vutinys for
documentary evidence and the cost of a complete nbstracl of
title Tor the purpose of such foreclosure; und i ¢ase of any
other suit, or legal proceeding. wherein the Mortgagee shall be
made o party thereto by reason of this mortgage, ils costs and
expenses, and the reasonable fees and charges of the alturneys
or solicitors of the Mortgagee, so made partics, for services in
such suit or proceedings, shall be a furiher tien and charge upon
the said premises under this morigage, and oll such expenses
shall become so much additional indebtedness secured hercby
and be allowsd in any decree fareclosing this mortgage.

And There Shalt be Included in any decree foreclosing this
nrortgage and be paid out of the proceeds of any sele made in
pursuance of any such decree: (1) All the costa of such suit or
tuite, adverlising, sule, and conveyance, including attorneys’,
solvalors’, and stenographers' fees, outlays for documentary
evideaes and cost of said abstract ond examination of title; ()
alt the nareyy advanced by the Mongagee, i any, for the pur
pose suthoti®in the morigage with interest on such advanees
at the rate set foriiia the nole secured hereby, from the time
siich odvances ai® madz; (1 all the aecrued interest remuining
unpaiid on the indebtartiems herehy seeured; and 149 all the suid
principal money remanugannaid. The overplus of the proveeds
of the sale, If any. shull iner be puid to the Morigagor.

If the Morigagor shall pay sl sote ot the time and in the
maaner aforesaid and shal) abide by <minply with, and duly per
form all the covenants snd agreemedts borrin, thett this con
veyatice shall be null and voit and Morzapie will, within thirty
(30 days alter written dermand therefor by Morlgugar, execute o
relense of satisfaction of this mortgage, and dortagor hereby
waives the benefits of all statutes or Juws which fosuire the
earfier execution or delivery of such release or satnfaction by
Murigugee.

It is Expressly Agreed that no extension of the time for pay
ment of the debt hereby secured given by the Mortgagee to any
successor i interest of the Mortgagor shell operate to release, in
any manner, the origingl lability of the Murigugor.

The Covenanty Heeeln Contulned shol) bind, und the benefity
and advantages shall ihure, to the respective lteiry, executors,
administrators, successors, ahd assighs of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, und the masculine gender shall include ihe
feminine.
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