- ONOFFICIAL COPY Lo

Mortgage
One-Time MIP Rider

This Rides, dated the  3p4 duy of September 19 a7 .amends the Morlgage of even date by and detween

RICHARD M, GROSSHEIDER AND CONNIE GROSSHEIDER, his wife

. Mortgagor, and Constilution Mottgage

Corporalion, Mortgages, as lolfows:

1. The flrst lull paragraph on the second page 'which reads as lollows in delata.
“Thal ptivilego 13 raserved to pay the deb! in whole, or in an amounl equal to one or more monihiy paymants on the principal thal are nexl
duo on tha nols, oo he Hirst day of any monih prior to malurily; provided, however, that wiltten notlca ol an intention 1o exercise such
priviiege is given av’teast thirly (30) days prior to prepayment.”

2. The First fult paragraph oi-Ihe second page is replaced by the addition ol the lollowing:
“Privilege Is raserved (0 pav s debt, in whola ar in part, on any installmen! due date.”

3. Secllen (a) ol the second Juli parasiaph on the second page is deleled.
Subsectlion {¢} () of the second 1yl! paragraph on the second page is deleled.
in the third sentence ¢! the third lull parsgraph on the second page, the words “aill payments made under the provisions of subseclion (a)
of Ihe preceding paragraph which the Murtgagee has nol become obligaled Lo pay o the secretary of Housing and Urban Development,
and” are daleled.

8. Tha tourth sentance of the third full paragraph o7 the second page is amended by insertion of a period aller".,.then remaining unpaid
under sald note" and delelion of the remainder of 1k s2n'ance,

7. The next to the las! full paragraph on the second pagets amended by the addition ol the [ollowing:
“This oplion may not be exercised when the ineligibility for insuraice under the National Housing Act is due ta the Mortgagoe's laillure 1o
ramit the morigage insurance premium to the Department ol Measing and Urban Development.”

8, The following pravision is added:
“The Morlgagee shall, with the prior approval of the Faderal Housing Zor.missioner, or his deslgnae, daclare all sums secured by 1his

morigage 1o be immediately due and payable if all or a part of the property is ~old or otherwise lranslerred (other than by devise, descen!
or oparation of law) by the Mortgagor, pursuant to a contract of sale execuled nol 'aies Lhan 24 months alter the date of execution of this
mortgage or not 1aler than 24 months alter the date of a prior transier of the pronerty'subject 1o this mortgage, to a purchaser whose
credit has not been approved in accordance with the requirements of the Commissicnar.”

IN WITNESS WHEREOF,

RICHARD M, GROSSHEIDER AND CONNIE GROSSHEIDER, his wife 5% handisyand seal(s

the day and year lirst aforesaid,

(SEAL) (SEAL}

Signed, sealed and delivered ;

in the presanceg éé ; i: t ; ;lr.
'/

To be uagd with tha Morlgagse,
?%vm«mmww&mw

(FFICIAL SEA,
17-091 (iane Greene
Notary Public, State of ilinois
My Commession Expires Jan. 30, 1989
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. M taye-famiy provislant of the Natlonal
- Housing Act.

" THIS INDENTURE, Made this 37d day of September 1987

f , between
i RICHARD M. GROSSHEIDER AND CONNIE GROSSHEIDER, his wife Morteacor. and
| @~ CONSTITUTION MORTGAGE CORPORATION ' Bagor,

a corporation organized and existing under the laws of 'HE STATE OF ILLINOIS

Mortgagee. ‘
o Wl‘I‘NESSETi-f: That whereas the Mortgagor is justly indebted ta the Morigagee, as is evidenced by a certain
" promissory note bearing even dale herewith, in the principal sum of

FORTY FIVE THOUSAND SEVEN HUNDRED TIFTY AND NO/100 Dollars {$ 45,750.00 )

.Paydblé with interest ot the rate of TEN .per centvm 10.00 %) per annum on the unpaid bal-
- ance vntil paid, and made payeble to the order of the Mortgagee ot !ts office in 600 Hunter Drive
: : G h other place as the holider may designaie in writing, and deliver-
. Illinoi 60521 Of at suc P y B &
eg:alfhggg?:y’%im}:pnpan interest being payable in monthly installments of ‘
FOUR .KUNDAEID ONE AND 49/100 C.Dollars (8 401,49 Y on the firsl day
of  NOVEMBER - ..+ 192 .87, and a like sum on the [irst day of each and every month thereafter until

. the note is fully Zatl, excepl thal the {inal payment of principal and interest, jf nol sooner paid, shall be due and
payable on the fwat/day of OCTOBER 2017

' -

NOTE IDENTIEIERL

N'Ow', THEREFORE, the said Mortgagas, for the beuer.securing of the paymenllof the said principal sum of
money und interest anc {Ye cecformance of the covenants and agreements herein contained, does by lhese pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described Real
Estate situate, lying, and brisg in the counly of Cook and the State of
lilinois, ta wit:

-

o aut Con prrlys
LOT 20 IN BLOCK 14 IN ARTHUR I\ MC INTOSH A SOUTHTOWN
MANOR, UNIT NUMBER .4, BEING A SUBDIVISION IN THE NORTHEAST
FRACTIONAL 1/4 OF SECTION 22, aN) IN THE NORTHWEST
FRACTIONAL 1/4 SOUTH OF THE INULLAN)BOUNDARY LINE, OF
SECTION 23, TOWNSHIP 36 NORTH, RANCE 13,EAST OF THE THIRD
~ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS, ACCORDING TO
THE PLAT TEEREOF REGISTERED IN THE REGLSTRAR'S OFFICE ON
_JANUARY 23, 1950, AS DOCUMENT NUMBER 1270115,

i\;j
N

eiA 2§20 Supnsel AVE., Mareinany
permanent index number 28-23-124-024 ~ )
| . choy

TOGETHER with all and singular the tenements, hereditaments aiad ¢ ppurtenances thereunto belonging, and
the rents, issues, and prolits thereof; and all apparatus and fixtures o every kind for the purpose of supplying or
distributing heat, light, waler, ‘or power, and all piumbing and other 1ixtuses in, or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, righi title, and interest of the said Mor!-
gagor in and to said premises.

TGO HAVE AN TO HOLD the above-described premises, with the appurtenances and {ixtures, unto the said
Mortgagee, ils successors and assigns, forever, for the purposes and uses herein set forth, {ree from all rights
and benefits under and by virlue of the Homestead Exemplion Laws of the State of Minois, which said rights
and benefits the said Morlgagor does hereby expressly reiease and waive.

AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair, and?nol to do, or permit to be done, uvon said premises, anything
that may -impair the value thereof, or of the security intended to be effected by virtue of this insin ment; not to
suffer any tien of mechanics men or malerial men to attach to said premises; te puy to the Morigagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all 1axes and assessmeuqts on said prem-
ises, or any lox or assessment tha! may be levied by authorily of the State of Hlinois, or of the county, town,
village, or cily in which the said land is siuate, upon the Mottgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at aay time be op said premises, during t he coatinuance of said
indebtedness, insuted for the benefit of thé Mortgagde in such forms of insurance, and in such amounts, as may
be required by the Mortgagee,

In case of the refusal or neglect of the Morlgagor to make such payments, ar Lo satisfy any prior lien or in-
cumbrapce cther than that for taxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee mny pay such taxes, assessments, and inswiance premiums, when due, and may make such repairs
to the property hercin mortgaped as in its discretion it may deem necessury for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of procceds of the sale of the mortgaged premises, il not otherwise paid by the Morlgagor.

It .is expressly provided, however (all other provisions of this morignge lo the contrary notwithstanding),
that the Mortgngee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated

- thereon, 'so long as the Mortgagor shall, in good [«ith, contesl the same or the validily thereof by appropriate
legal proveedings brought in a court of compelent jurisdiction, which shnll operate to prevent the collection of

the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisly the same.

The lorm and substance of this document are the same as HUDIFHA form No. 92116M {5-80) currently in use.

STATE OF ILLINGIS
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'AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this morigage, and upon the filing of any bill for that purpose, the court in which such
bill s filed may at any time thereafter, either before or after sate, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order (o place Mortigagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of sald premises or whether the same shall then be occupied by the owner of Lhe equily of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to callect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of.sale and a deficiency, during the full stalutory period of re-
demption, and such rents, issues, and profits when collected may he applied toward the paymenl of the indebted-
ness, costs, laxes, insurance, and other items necessary for the protection and preservalion of the property.

Whenever the said Morigagee shall be pliced in possession of the above described premises under an order
of a court in which an nction is pending to foreclose this morlgape or a subsequent morlgage, the said Mort-
gagee, in its discrelion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay (or ond mainlain such insurance in such amounts as shall have
been required by the Morlgapee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and proflits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carty out the provisions of this paragraph,

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equily, a
reasonable <um shall be nllowed for the solicitor’s fees, and stenographers’ fees of the complainant in such
proceeding, awu. also for all outlays for documentary evidence and the cost ol B complele abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party /hereto by reason of this. mortgoge, its costs and expenses, and the reascnable fees and charges
of the attorneys o <clicitors of the Mortghgee, so made parties, for services in such suit q‘r"broceedings, shall
be a further lien 4nd/charge upon the said premises under this morlgage, and all such expenses shall become
so much additional inachbledness secureq“ljlezeby and be allowed in any decree foreclosing [His morigage.

! . .

AND THERE SHALL E INCLUDED.in any decree [oreclosing this morigage and bc'_ﬁ‘aid out of the pro-
ceeds of any sale made in jpursuance o[-jny such decree: (1) All the costs of such suit or suits, advertising.
sale, and conveyance, inzliding atlorneys’, solicitors', and stenographors’ fees, outlays (3f documentary evi-
dence and cost of said abstractand examination of titie; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the/mircgage. wilh interest on such advances al the rate set forth in the note se-
cured hereby, ftom the time such’advances are made; (3) all the accrued interesl remaining unpaid on the in-

debtedness hereby secured; (4) all tlie snid principal money remaining unpaid. The overplus of the proceeds
of sale, il any, shall then be paid tc the Mortgagor.

If Morlgagor shall pay said note a3t/ th time and m the manner aloreseid and shall abide by, comply with,
ond duly perform all the covenants and agreem:n’s herein, then this conveyance shall be null and veid and Mort-
BRBee ‘w' tq within thirty (30} days alter wriiver/ demand ‘therefor by Mortgagor, execute a release or satisfaction
af: thi§ r gla_hge, and Mortgagor hereby waives .he benefits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satisfaction by Murtgagee.

IT IS EXPRESSLY AGREED that no extension.of{ the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mor gpgor shall operate to release, in nny manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, ans the benefits and advantages shall inure, o the
respective heirs, executors, administrators, successors, and assigns of the parties herelo. Wherever used,
the singular number shall include the plural, the plural the singular, and the masculine gender shall include
the feminine. SEE ATTACHED RIDER(S) HERETO AND MADE PART THEREOF

%‘IZW? seal of the Mortgangor, the day and year 'ira ritten.
i h . 1
[ et W@é’ & SEALT] z Y_MLMCL [SEAL’]

1
RICHARD M. GROSSHEIDER CONNIE GROSSHTIDER, his wife
[CSEAL]] [~/ (CSEAL]]

STATE OF ILLINOIS

COUNTY OF (COOK

I, THE UNDERSIGNED “ , 8 notary public, in and for the county and State
aforesaid, Do Hereby Certily That RICHARD M, GROSSHEIDER
and CONNIE GROSSHEIDER , his wife, personally known to me to be the same
person whose name S ARE subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that THEY signed, sealed, and delivered the said instrument as THEIR

free and voluntary act for the uses and purposes tl-frein set forth, including the release and waiver of the right
of homestead.

U LY
GIVEN under my hagg‘gggmwhs&vmg """3% day SEPTEMBER , 4. D.19 g7
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