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ADJUSTABLE RATE RIDER 246595-7

THIS ADJUSTABLE RATE RIDER is made this ~28TH quy ot ., AUGUST, 19 BZL . andisincorporaied
into snd shad be deemed 10 amend and supptement the Mmtgugv Deed of Trust or See urity i)ﬂ‘d {the “Securily Tnstriment™) E_Il'llu.'
s A B R Pl O BEBTARY (A EREE AR SRR RUMSETAPISI S M1t i (e "Now
(the “Lender”) of the sine divte and covering the property deseribed in e Secority Tnstevment soad lovoted a:

4431 SOUTH CENTER AVENUE, LYONS, ILLINOIS 60534

fhoperty addicss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
AND THE MONTHLY PAYMENT, [FF THE INTEREST RATE INCREASES, T
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE D
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additlanad Cavenants, In addition 1o the covenants and agreements made in the Seeurity Instraments, Burrower and Lender
further covenant and agree ns follows:
A, INTEREST RATE AND MONTHL Y PAYMENT CIHTANGES
The Note provides fozun initia) interest rate of . L8 L2 0, 'The Nate provides for changes in the interest iste nnd the monthly pay-
ments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datcs % 3 -

l2Thc interest vute i ¥Alpny may change on the first day of SEPT EMBEE_‘ 1y a__B____ v tnd 01 Thant day every

et month thedeaZenc-Each dnte omowhich my interest rate coubd change is ealled a “Change Date”

(81} The Index

Beginning withh the fest Chedpe Date, my interest rage will be based o as Index, Fhe “Index

INTEREST RATE
1K BORROAWER'S
ECRE ASES, THE

s e

D Qunrterly Nnttonnt Cosvol Funds o FSLICdnsared Savings and Loan Associntions, as mnde availnbie by the
Federnl Home Loun Bank Board,
Weekly avernge vield on United Ltates Frensury securities adiusted to o constant mnturity of -;: e YETIF(S ), 018
made avoilable by the Federal Reserce Board,

"The mast recent Index figure available us cCtheadnie 45 duys hetore ench Change Date is ealled the *Current Indes.” 10w bdes
is no longer nvailalrle, the Note Holder will choose i new index which is based apon comprrable information, The Note Holder wilt
give me nolice of this choice.

. (C) Caleulntion of Changes ' .  TWO AND THREE FOURTHS

Before each Change Dol the Note Holder will caleminiwe my newdaierest rate by ilding pereent-
age points {2 TB0.%) 10 the Current Index. The Note Floklor will then round the result of this addition 1o the nearest one-cighth
of ane percentage point (O, 1 25%), This rounded smount \\'IL‘EIM \' auw interest rite until the nest ehange dates provided, however,
that the intecest vute shnl m.-\-ul be chinngedad h) mare than .. _.._.._- J_hy fram the mlczu.l rute which was in effect immedintely priar

1o stich change and pro w.:'.t npther thot the imerest rale pavabie at aay fine du: ng e teeot of this loan shall never be higher than
L7 rm et

SO or Yower than e K,

The Note Holdcr wm then clt.u.umnc the amount of the munlhl) pag et tht would be suliicient to repay the principal | am
capected to owe nt the Change Date in Tull on the muturity date at my new iatcemest rite is substantinlly equal payments. The result
of this calculution will be the new nmount of My monthly payment.

(1) Effective Date of Clinnges

My new interest rute will become effective onench Change Date. T will pay the arie: 'n ol my new monthiy payment beginning
an the first montlily payment date alter the Change Date untit the amount of my modtih!y payment chiunges ngain,

(E) Notice of Changes
The Note Holder will deliver or mail 1o me o notice of any clianges in my interest rate and theamount ol my montbly payment

befare the effective dute of any change. The notice will include infermntion required by luw 1o beatieon me and miso the title and wele-
phone number of o person who will answer any guestion T may have regording the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1IN PORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read as (ollows:

Transfor of the Property or a Benellelal Interest in Borrower, [Tall or any part of the Property or any/vzgrest in itis sold or
trnnsferredt (or it'n beneficind interest in Horrower is sofd or transferred and Borrower is not o nataral pesson) ditheat Leader's prior
writlen consent, Lender nny, ut its option, require immediate payment in fll ofoll sums secured by this Security fosicament, Howev.
er, this option shall not be exereiswl hy Lengur if exercise (s prohibited by federal faw as of the date of this Security Distrament, Lender
also shail not exereise this aption i (8) Borrosver canses 10 be submited to Lender information required by Lender to evatuale the
intended transferce as if' o new lonn were hcmb made 1o the transteree; and (b) Lender reasonably determines that Lendes's seevrity
\wll not be impaired by the loan nssumption wah sk the visk of 0 breach of any covenant or agreement in this Seeurity lusttument
is acceptable o Lender.

To the extent permitted by upphvuhlu fw, Lender may charge o reasonable fee os o condition te Lender's consent (o the foan
assumption, Lender nay also uquuu the transferee 10 sigh nnassumplion agreentent that is acceprable o Lender and that oblignies
the transteree te keep all the promises und agreemients minde in the Note and in this Sceurity Instrument. Horrower will continue tn
be oblignteil under the Note and this Secueity Dnstrument untess Lender redeases Borrower in writing,

11 Lencler exereises the option to reguire inmmedinge payimentin full, Lender shal give Borrawer notive of seedleration, The no-
tice shall provide a period of nos less U 30 days ronn the date the natice {s delivered or mailed within which Borrower must pay
nll sums secured by this Security Instrwmens, 17 Borrower ils 1o pay these sums prior o the expiration ot this period, Leader may in-
voke any remedies permitted by this Seeurity Instrument without Tusther notice or demand on Horrower.,

BY SIGNING BELOW, Borroweraceepts and agrees (o the eerms and covenanis contained in this Adjustable Rate Rider.

{Cﬁdgr 0 %(/d k&.'»lﬁ\s/\/ .,ﬁ,......‘i_!“tl.'::‘\;\?\\.[)
'"CH/T{TQ‘I‘:N /:"l-f“ %IG\T/ H{S; ﬁf‘gn e, ()

FORM HO:MITIL  JuM 87




UNOFFICIAL COPY

RECORD AND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASBOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE

CHICAGO, ILLINOCIS 60629

ATTENTION: LAURIE GRON
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MORTGAGE 246595-7
THIS MORTGAGE (“Security Instrument™) is givenon  AUGUST 28 Y v
1987 Themortzagoris MICHAEL J. ORTMAN, JR. AND CHRISTINA M. ORTMAN, HUSBAND AND
WIFE
("Borrower'"}, 'This Security Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND v
LOAN ASSOCIATION OF ILLINOIS
which is organized and exisiing under the lnws of THE UNITED STATES OF AMERICA ., and whose address is
4242 NORTH HARLEW
NORRIDGE, ILLINOIS 40634 (""Lender),
Borrower owes Lender the principn! zam of
SEVENTY TWO THOUSAND AL NO/100
72,000.00 v . This debl is evidenced by Borrower's nole

Dollnrs(U.S. 2
dated Lthe same date as this Securlty Instrumeit (“Note"), which provides for monthly payments, with the full debt, it nol
This Security Instruinent

pald earlier, due and payubleon SEPTEMBEK L v ) A
seeures to Lender: (u) the repayment of the debt ovianced by the Note, with interest, nnd all renewals, extensions and

modifications; (b) the payment of all other sums, with i5t2cest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrovc s covenants and ngreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, soent and convey to Lender the following deseribed property
located in CQOOK County, Hlinois:
1'HE NORTH 1/2 OF LOT 128 IN MEYERS £ECOND ADDITION TO RIVER HIGHLANDS,
BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTH
WEST 1/4 OF SECTION 1, TOWNSHIP 38 NORWE, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC.IS. #
(3

2! THE SOUTH 1/2 (EXCEPT THE SCUTH 50 FEET) OF LOT 128 4N MEYER'S 2ND ADDITION TO
RIVER HIGHLANDS, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGr 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .

317

¥

t2s0g9p

18 /(-)??3?1-007 0000 éf- P,C);?CGL"/
1B-01-311-032-0000 v FPRRCEL- "?b

which has the nddressof 4431 SOUTH CENTER AVENUE ' LYONS .
{Stroot] v it
Hlinois 60534 (*Property Address™);
[Zip Code]

TOOEHER. WITIH 8} the improvements now or herunfier erected on the property, and ull ensements, rights,
appurtennnees, rents, royallies, minernl, ofl und gos rights and profits, water rights and stock aad all fixtures now or
hereafter n purt of the property. All replacements and-ndditions shall also be covered by this Security Instrument, All of the
foregoing is referred toin this Security Instrument s the ' Property. ™

BORROWER COVENANTS that Borrower is lawlully selsed of the estate hereby conveyed und has the right to
mortgnge, grunt nnd convey the Property and thal the Property Is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property ugainst nll eloims sind demands, subject to uny
eneumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
timited varintions by jurisdiction to constitute o uniform seeurity insteument covering reai property.

ILLINOIS—Singla Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@Jﬂ {1t} o704 VAP MORTAAGE FORMS » (3131203-0100 + {N0OIBZ 770t
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I Lender requiced morigage insuranee us o condition of making the loan secured by this Securily Instrument,
Borrower shall poy the premivms required o muintain the insurannee in effect until sueh time o8 the requirement for the
insuranee ceemnates in necardanee with Borrower's nnd Lender's written agreement or applicable lnw,

8. Inspection.  Lender or its agent may make reasonabdle entries upon snd inspections of the Property. fender
shall give Borrower notive st the tme ol ar prior te an inspection specifying reasonuble eause for the inspection.

9, Condemnation,  “Uhe proceeds of uny award or claitn for damages, direet or consequentinl, in connection with
any condemantion or other mking of any part of the Property, or Tor conveynnee in liew of condemnation, nre hereby
wssigned wnd shiall be paid o Lender,

In the event ol o total nking of the Property, the proceeds shall be applivd 1o the sims seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o purtind tuking of the Property,
unless Borrower uhd Lender otherwise ngree in writing, the sums seeured by this Seeurity Insirimen) shall be reduced by
the amount of the proceeds mubtiplied by the lollowing fraction: (n) the totnl smount of the sums secured immediniely
before the tnking, divided by (b)Y the fair market value of the Property immedingely before the taking, Auny bulance shil) be
pald 1o Borrower,

I the Property is abundoned by Borrower, or if, nfter notlee by Lender (o Borrower thit the condemior offers 1o
ke nir nwacdd or seetle noelnim for damages, Barrower Thils to respond to Lender within 30 days after the dute the notive is
ghven, Lender is 02000 ized to colleet and apply the proceeds, at its option, either to restoration or repudr of the Praperty or
to the sums secured by his Seeurity Instrument, whether or not then due,

Unless Lenglee vz Borrower otherwise agree in writing, any application ol proceeds to principal shatl not extend or
postpone the due dute CEiemonthly pryaents referved o in porngraphs 1 and 2 ov change the nmount of such puyments.

10, Borrowor N, Pelonsed; Forbenrunce By Lender Not o Waiver,  Extension of the time for payment or
modification of amortiznier of the sums secured by this Security Insirmment granted by Lender to uny successor in
interest of Borrower shafl norapsiate to relense the Habllity of the origins] Borsower or Borrower's successors in interest.
Lender shall not be required o sormence proceedings against any suecessor in interes) or refuse to extend time for
payment or otherwise modify nmortzadion of the sums seeured by this Security Instrument by renson of any demand nnde
by the original Borrower or Borrower’s siecessors in fnterest. Any forbedrance by Lender in exercising sy right or remedy
shnl} not be n waiver of or prechude the exerslne ol nny right or remedy,

11, Successors und Assigns Bounz; Joint and Several Linbility; Co-signers,  ‘Phie covenmnts and ngreements of
this Security Instrument shall bind and benefitane successors nnd assigns of Lender and Borrower, subjeet to the provisions
of pneagraph 17, Dorrower's covennnts and ngeeements shadl be joint and several. Any Borrower who ca-signs this Security
Insteument but does ot execute the Note: (1) 18 So-dgning this Security Instrument only to morlgage, grant nnd convey
that Borrower's lnterest in the Property under theseras of this Security Instrument; (b) is not personnily obligated to pay
the sums secured by this Security Instrument; and (=>pgrees that Lender and any other Borrower may sgree to exiend,
madify, forbenr or make any nccommodations with regerd 10 the teems of this Security Instrument or the Note without
that Borrower's caisent,

12, Loan Churges, [T the loan secured by Uhis Secarity Instrinment is subject 1o o law which sets maximum foun
charges, and that fnw is fAnnlly interpreted sa that the fnterest pr other Jopn charges collected or 1o be collected in
conneetion with the lonn exceed the permitied limits, then: (&2 such loun charge shall be reduced by the nmount
necessary to ceduee the charge to the permitied Hmit and (b any & already eolleeted from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender many choose 20 puke this refund by reducing the principn) owed
under the Note or by making a direct puyment to Burrower, [f s refundceduees principad, the reductinn will be trented us o
partinl prepayment without nny prepayment eharge under the Note,

13. Leglsintion Affecting Lender's Rights, 1T ennctment orexpirgzion of applicable lnws bas the effect of
rendering any provision of the Note or this Security Instrument unenforceable iecooding toits teems, Lender, ut its aption,
may reguire immedime payment in full of all sums seeured by this Security fsstzament and may invake wny remedies
pernrittect by paragraph 19,18 Lender exercises this aption, Lender shall take the steps fpecified in the second puragraph of
paragraph 17,

. 14, Natices, Any notice 10 Borrower pravided for in this Seeurity Insirument stiallbe given by delivering it or by
mailing it by first class mnil unless appliceble law requires use of another method. The notice shall be direeted to the
Property Address or nny ather address Darrower designates by notice 1o Lender. Any notive (o Lender shnll be given by
first cluss muil to Lender's uddress stated herein or any other nddress Lender designates by notice 2 Rorrower, Any notice
pravided for in this Security Instrument shiall be deermed to hive been given to Borrower or Lendir when given as provided
in this paragraph.

15, Governlay Laws Soverablifty, This Security tnsteument shall be governed by federal fay/nnd the law ol the
Jurisdiction in which 1he Property is located, In the event thut any provision or clause of this Security sirument or the
Note confiicts with npplicable lnw, such conflict shall net affect otlier provisions of 1this Security Instrumeps-or the Note
which ¢an be given effect without the conflicting provision. ‘To this end the provisions of this Security Instranzent und the
Note are deelared (o he severable,

16, Borrowor's Copy.  Rorrower shull be given one conformed copy of the Note und of this Security Instrument,

17, ‘Transfer of the Property or o Beneflcinl Interest in Sorrower, 18 ull ur any purt of the Property or any
itderest ta it is sold or trapsferred (or 3 s beneSicial interest in Borrower {s sold or transferred and Borrower is nol o nntural
persand without Lender's prior written consent, Lender may, nt its option, require immedinte pnyment in futl of atll sunis
seeured by this Security Instrument. However, 1his option shull not be exercised by Lender i1 exercise is prohibited by
Federnt luw ns of the date of this Sceurity Instrument, . . )

If Lender exercises this option, Lender shall give Borrower notice of seceleration, The notice shall provide o period
of not fess than 30 duys from the date the notice is delivered or mailed within which Borrower musi pay al} sums secured by
this Security Instrument, If Borrower fuils to puy these sums priov 1o the expirntiop of this period, Lender muy invoke any
remedies permitied by this Security Instrument without Further notice or demund an Horrower,

18, Borrowor's Right to Reinstate, [ Borrower mieets certain conditions, Dorrower shall have the right teo huve
enforcement of this Security lnstrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period ns
applicable luw many specify for reinstatement) before sale of the Property pursuumt 10 aay power of sule contnined in this
Security Instrument; or {8) entry ol a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due uncer this Security {nstrumient and the Nate hd ne accelerntion
accurred; (b} cures any defoudt of any other covenants or agreements: (¢) puys nll expenses incurred in enforcing this
Security Instrument, including, Bbut not limited to, rensonsble attorneys’ fees; und (d) takes such aetion as Lender may
reasonably require 1o nssure that the lien of this Security Iastrument, Lender's rights in the Property und Borrower’s
obligntion 1o pny (he sums secured by this Securily Instrument shull comtinue unchanged. Upon reinstatement by
Borrower, this Seeucity Lnstrument and the obligmions secured hereby sholl remain fully effective asil no necelerntion hud
occurred. Flowever, this right to reinstute shall not apply in the ense of aceelerution under parugraphs (3 oy 7.
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