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THIS 1-4 FAMILY RIDER is nude this 8TH duy of SEPTEMBER L1y 87
wndd s Incorporuted into und shall be deemed o umend and supplement the Murtguge, Deed of “Trust or Securlly Deed
(the “‘Sceurity Instrument™) of the sume dinte given by the undersigned (the “Borrower™) to secure Burrower's Nule o

SUMMIT PINANCIAL SERVICES, CORP. (the "'Lender™)

of the same dute und covering the property Jdescribed in the Securily Instrument and lovuated at:
24624 SOUTH 58TH COURT, CICERO, ILLINOIS 60650

{Propurdy Addives)
16-29-402~-026

14 FAMILY COVENANTS. In nddition ta the covenants and uyreements made in the Security tistrument, Borrower
und Lender Further covenant ahd agree us tollows:

A, USE OF PROPERTY! COMPLIANCE WITH LAW, Borrower shall not seck, ngree to or miake a chunge in the
use of the Properdy or fts zoning clussiliention, unless Lender hay ugeced in writing to the chunge. Borrower shall comply
with all laws, ordinunces, regulations and requireenents of any governmeninl body applicable to the Property.

B. SUBORDI’VATE LIENS. Except ux permitied by federnt ivw. Burrower shal! not wllow any len inferior 1 the
Securlty Instrument w be perfovted uguinst the Property withawt Lender's prior written permission,

C. RENT LOSS Fd4SURANCE. Borrower shull muintain insurance ugninst rent loss in asdditlon te the other hozards
for which insurgnce is weuired by Unitorm Covenant 8.

D. “BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenunt 18 s deleted.

K. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign o Lender gl teases of the Propenty
und all security depasits made i vonnection with leases of the Property. Upon the assignment, Lender shull huve the
right to modify, extend or terminiie the existing leases and to execute new leases, in Lender's sole discretion. Ax used in
this purugruph &, the word “lease” sball ozan Usublease’ §f the Security Instrument is on n leasehold.

F. ASSIGNMENT OF RENTS, Bowower-cavonditionally assigns and transfers (o Lender all the rents and revenues
of the Property  Borrawer authotizes Leader or Londer's agents to callect the rents and revenues and hereby directs each
tenunt of the Property to pay the rents 1o Lenderor Lender’s ugents. However, prior to Lender's Notice to Borrower of
Borrower's bresch of any covenunt or sgreemeniiin the Security [nstrument, Borrower shall coffect and receive all rents
and revenues of the Property us trustee for the benett of Lender and Borrower. This assigniment of rents constitutes un
absolute ussignment und not an assignment for sdditioour security only.

Ir Lender gives natice of breach to Borrower: 4) wl) repls ieeelved by Borrower shall be held by Borrower s trustee
for beneflt of Lemder only, to be applicd to the sums secuiwd by the Security Insirument; (i4) Lender shull be entitled to
collect and revelve sl of the renty of the Property: amd (i) vueh 2nant of the Propenty shal! pay all rents due and unpaid
to Lender ur Lender's agent on Lender's written demand to i enant,

Borrower hus not executed uny prior assignment of the rents ad“hus nat and will not perform uny set that would
provent Lender from exercising its rights under this pucagraph F

Lender shafl not be required to enter upon, ke conirol of or muairtia the Property before or afler giving notice of
breach to Borrower. However, Lender or a judicislly appointed receiver may o so ol any time there ix a breach. Any
application of rents shall not cure or walve uny defuult or invalidate uny otber right or remedy of Lender. This assign-
ment of rents of the Propeny shull terminate when the debt secured by the Szevaty Instrument s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any nove or agreement in which Lender has
un interest shall be o breach under the Security Enstrument und Lender may invoke way Of the remedies permiitted by the
Sccurity Instrument.

BY SIONING BELOW, Borrower uccepts and agrees o the terms and provisions vontained in tLis 1-4 Family Rider.

P 2l o L (Seal)

l'!_ OL « DAVIS .Borrower
( /’ ]

e _/2 @ Seal
“ZBANNE M. DAVIS/HIS WIFE iSeal)

(Seal)
-Borrower

{Seal)
-Borrower

MULNETATE 14 FAMILY MIDER — Fannla Mae/Freddie Mat Uniform Instrumant Form 3170 10/08

-87 w700
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MORTGAGE 11-112157~3

THIS MORTCOARE (“Security Instrument”’)isgivenon SEPTEMBER 8 .
19 87 Themor.gagoris HAROLD L. DAVIS AND JOANNE M. DAVIE, HUSBAND AND WIFE

which is organtzed and exist) .3 under the lawsof THE UNITED BTATES OF AMERICA and whoseaddress s
5717 BOUTH ARCHGF 2OAD
SUMMIT, ILLINOIS8 . 6/;801 ("'Lender").
Borrower owes Lender the princlos i sum of
FORTY EIGHT THOUBAND 4nD NO/100

Dollars (U.8-2 48,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumest (**‘Note'), which provides for monthly payments, with the lull debt, if not

puid earlier, due and paynbleon OCTOBER 1, 12017 This Security Instrument
sccures to Lender: (o) the repayment of the debi.zvidsnced by the Note, with intecest, and all renewals, extensions and

modifications; (b) the payment of ull other sums, wi' h Jarérest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrorsoe's covenants and agreements under this Security Instrument and
the Nole, For this purpose, Borrower does hereby mortgage, ziant and convey 10 Lender the following described property

located in COO0K County, 1llinols:
LOT SEVEN (EXCEPT THE 8SOUTH 16-2/3 @FET THEREOF) (7) IN BLOCK TWO (2)
IN CLYDE FIRST DIVISION, A SUBDIVISICK OF THE WEST BALF (1/2) OF THE
SOUTHEAST QUARTER (1/4) OF SECTION 29, rOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (LX¥_.SPT THE SOUTHWEST QUARTER
(1/4) OF SAID WEST HALF (1/2) OF THE SBOUJXEFAST QUARTER (1/4) OF
S8ECTION 29}, IN COOK CGUNTY, ILLINOIS.

-
\Z

g {“Borrower”). This S(ev.ity lnstrument is givento SUMMIT FINANCIAL SERVICES, CORP.
),

16-29-40£4£@_

which has the nddressof 2624 SOUTH 58TH COURT CICERO
[Sireet) ICity)

Iinois 60650 (“Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now o hereafter erected on the praperty, and all ensements, rights,
appurtenances, rents, coyalties, mineral, oil und gas rights and profits, water rights and stock and all Axlures now or
herenfter a part of the property. All replucements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estale hereby conveyed und has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warcunts and will defend generally the title to the Property ugainsi all claimy and demands, subject 10 any
chicumbrances of record.

TS SECURETY INSTRUMENT ¢combines uniform covenuants for nationnl use and non-uniform covenunts with
limited varintions by jurisdiction to constitute s uniform security instrumeni covering real property.

ILLINOQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q-a (L] ros) VMP MORTGAGE FONMS » 13131283.8100 ¢ IBDOIBZ1 7281
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If Lender required mortguge insurance as u condition of making the loan secured by this Security Instrumem,
Borrower shall pay the premiums required o maintain the insurance in effect until such time as the requirement for the
insurunee termiantes in weeordntice with Borrower's and Lender's written ngreement or applicable law,

8. Inspection. [Lender or its nget muay muoke regsonable entries upon and inspections of the Property. Lender
shall give Burrower notice ut the time of or prior to an inspection specifying rensonuble cause for the inspeclion,

9. Condemnation, The proveeds of any award or clatm for damages, direct or conseguential, in connection with
any condemnution or other tnking of uny part of the Properly, or for conveyance in licu of condemnation, ure hereby
nasigned nnd shuil be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumeny, whether or uot then due, withs any excess paid L Borrower. In the event of o partial wking of the Property,
unleas Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds muttiplicd by the following fraction: (s) the Jotul amount of the sums secured immedintely
before the taking, divided by (b) the fair markel value of the Property immedintely before the tuking. Any bulance shall be
paid to Barrower.

I the Property is abnbdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for dumages, Borrower falls to respond to Lender within 30 duys alter 1he dute the notive iy
given, Lender is {utborized to collect nnd apply the proceeds, ot ity option, elther to restoration or repuir of the Property or
to the sumy securea 0y this Security Instruiment, whether or not then due.

Unless Lender 2ad Barrower atherwise ngree in writing, any application ol proceeds to principal shali not extend or
postpone the due dati: of the monthly payments referred to in patagraphs 1 und 2 or change the amount of such puyments.

10. Borrower Mot Released; Furbearance By Lender Not a Walver, Extension uof the time for payment or
modificalion of amortizuiica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut oorate to telense the liabllity of the original Borrower or Borrower’s successors in fnterest.
Lender shnll not be reguired to commence proceedings against any successor in interest or refuse to extend time for
payment or olherwise modily ansor tization of the sums secured by this Security [nstrument by reason of any demuand ride
by the original Borrower or Bortawer's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be u waiver ofor preclude the/exercise of any right or remedy.

11, Successors and Asslgns Bourg; Joint and Several Linbility; Co-slgners. The covenants and agreements of
this Sceurity {nstrument shall bind und beneft 1z successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants nnd ugreernents shall be juint nnd several. Any Borrowet who co-signs this Security
Instrument but does not execute the Note: (u) i ca-signing this Security Instruntent only to rmorigage, grant nnd convey
that Borrower's inlerest in the Property under thedesms of this Security Instrument; (b) s not personally obligated to pay
the sums secured by thin Security Instrument; und (¢) rgrees that Lender aid any other Borrower may sgree 10 extend,
modify, forbenr or make any necommuodations with répard to the terms of this Security Instrument or the Note without
that Barrower's consent,

12, Lown Charges, If the loan secured by this SeCurity Instrument is subject to o law which sels maximum loan
charges, und thut fuw is finally interproted so that che thicrsi or other loan charges collected or to be collected in
connection with the loan exceed the permitied lmits, then: (WX pay such lonn charge shall be reduced by the amount
necessary to reduce the charge (o the pereritted fimit; and (b any yeios already collecied from Borrower which exceeded
peemitted limity will be refunded te Boreower. Lender tay choose o make this refund by reducing the principsl owed
under the Note or by making o direct payient to Roreawer. IF a refund rranices principal, the reduction will be trealed as n
partial prepayment without any prepayment charge under the Note.

13. Logisiation Affecting l.ender's Rights.  If enaciment o expirntion of applicable lows has the effect of
rendering uny provision of the Note or th.y Security Instrument unenforcenble acedrding 1o il terms, Lender, at its aption,
muy require tmmmedinte payntent in full of ul} sums secured by this Security Insizament und may invoke uny remedies
permitted by paragruph 19, If Lender excreises this option, Lender shall take the <orps specified in the second puragraph of
paragraph 17,

14, Notices, Any notive to Bortower provided for in this Security Instrumeiit s*at] be given by delivering it or by
mailing it by first clusy mail unless appiicable faw reguires use of niother method. The notice shall be directed to the
Property Address or any other nddress HBorrower desighates by notice 10 Lender. Any notics to Lender shull be given by
first class mai) 10 Lender's address stated herein or any other nddrexs Lender designates by nudce 22 Borrower. Any niftice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendir wi en given as provided
in this paragraph.

18. Governing Law; Severabllity, This Security lnstrument shall be governed by federnd awand the luw of the
jurisdiction In which the Property is located. In the event that any provision or cluuse of this Security/nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note
which can be given effect without the coaflicting provision. To this end the provisions af this Security Instravvant und the
Note are declured to be severuble.

16, Borrower's Copy. Borrowsar shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property ur a lencticiul Interest in Borrower,  [f uil or any puri of the Praperty or any
interest in it is sold or transferved (or iFn benefeial interest in Borrower is sold or transferred and Borrower is not a natursl
person) without Lender's prior written consent, Lender may, a1 its oplion, require immediate puyment in full of all sums
secured by thix Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Seeurity Instrument.

It Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered o mailed within which Borrower must pay sl sums secured by
this Security Instrument. If Borrower futls o pay these sums prior to the expiration of this period, Lender may invoke nny
remueclies permitted by this Security Instrument without further notice or demaiid on Borrower.

18, Borrower’s Right to Reinstate, 1 Horrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontnued at any time prior (o the earlier of: (n) $ days {or such other period as
applicuble fuw may specily for reinstutement) before sule of the Property pursuant to any power ol sule contained in this
Sccurity Instrument: or ¢b) entry of a judgment enlorcing this Sccurily Instrument. Those conditions ure that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any defeult of any other covenants or ngreements; {¢) pays all expenses incurred in enfurcing this
Security Instrument, including, but not limited to, reasonable nttorneys' fees; and () tukes such uction oy Lender may
reasoniubly require do assure that the lien of this Sceurity Instirument, Lender's nghts in the Property und Borrower's
obligution to pay the sums secured by this Security [istrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no neeeleration had
oceurred. However, this right 1o reinstate shall notapply in the case of ncceleration under paragraphs 13 or 17,
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