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CASE ¢ 131-5123108-703

FXA MORTCAGE ACCELERATION CLAUS
ALL FHA Moregages « Cffeetive [2/01/48

The movegagee shall, with the prioe approval of the Federal Housing Commissioner.
or his designes, declere all sums secuted by this morvegage co be immadiately due
and payadle £ all or 4 pare of the property 19 sold or athervise transferred
(ocher chan by devise, descenc or aparation of law) by the moregagor, pursuane
to a concract of sale executed not later than 24 monthe after the date of evecution
of ethis moregage or not later than 24 monthe after che date of a prior cransfer
9¢ the peopecey subject to this Torelagc. 80 & purchaser whose credit has aot
been approvec ;n/;neer%,ne, with’the requirement of tha Commissionar.
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STATE OF LLLINOTS

COOK

§s.
coLNTY oF

t, : : & fokary pubals «n and for the said County,
in the Seate aforesatd, that ___H&Qﬂﬁgk_g_gyggg AND SHART A _WWYER

H1S WHEF sevaannally known to ae ¢o be ¢he same
persan o whosd name App  subddribed to the loregeing lastrument, appeared before
me this day in persen, and acknoviedged that T he ¥ signcd, saaled and
deliverad the said instrument a9 _Ziu i frae and volunsary aie, for che
uses and purpoaes tharein set forth,

Given undee my hand and offictal seal, this ST/ gqy of  SCIT

DAL "
LISASMCDANNLD
O LS CIAT. L LN
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‘This Indenture, made this 8TH sy of SEPTEMBER 1“87 . hetween

MICHAEL D, DWYER AND SHARI A, DWYER, HIS WIFE . Mortgagor, and
HERITAGE MORTGAGE COMPANY

i curporation organzed and exs jng uder (e laws of THE STATE OF ILLINOILIS . Munigigee

Wiinesselht That wherens (e Mortgagor i justly indebied o the Mortgagee, iy iv evidenced by g certiiny promisaory tofe bearisg ¢ven

date herewith, o the privegal sae ol SEVENTY=ONE THOUSAND SIX HUNDRED AND NO/100
Dollars 1% 71,600,00 i

paynable with interest ut the rae of — PEN AND ONE HALF

Per eentuim 1c.¢ 1 rer ek on the unpsind baksnce witit paid, sod made puyabie o twe order of the Mortgigee nt igs ofbee in

CHICAGO, ILLINOLS . or

at sugl other plive as e Zolder iy desigite in witinng. and delisered; tee s pringipal wid interest being payable in montbly instatimenis of

8IX HEWPRED FIFTY=-FOUR AND 95/100
3/ s & 654,95 )

unthe fimdmy of - NOVEMBLR 987 and ke s on the Bt day of eich aml every month thereatier unhil the nole
iv Bully paic, excepr that the fioal st of prsapal and oerest, if not sooner paid. shall be due and payable on the finl di

of OCTOBER 1Y

Now, Therefore, the sakd Mortgagor, for the betce seearog of the payment of the sad prncipal sans of money asd interest nd tie performunce
of the covemants id agreementy hereit comtusmed. aes B these prosents Mortguge and Warrsni unto die Mortgagee, s sicoesson or assigi,
the following deseribred Reat Fatate situnte. Iy g, andmgin the county of COOK
and e State of Winaiy, W wit:

LOT 15 IN BLOCK 1 IN THOMAS BOYER'S RESUBDIVISION OF PART OF GLEASON'S
SUBDIVISION OF' THE SOUTH{ k OF 'T'HE EAST & OF THE NORTHWEST % AND THE
NORTH ¥ OF THE EAST 4 OF THE SOUTHWEST % OF SECTION 14, TOWNSHIP 37
N?.RTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.,

f’ ! ¢ ‘l)"‘.\:
PTIN: 24-14-318-030 VOLUME 446

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE (VPANY
1000 BAST 111TH STRESY
CHICAGO, ILLINOIS 60628
JOHN R. STANIBH, PRESIDSNT

REPURN T0O: HERITAGE MORTGAGE COMPANY

1000 EABT 111TH STREET %
CHICAGO, ILLINOIS 6062((30’( |5

PROPERTY ADDRESS: 10756 SOUTH RIDGEWAY
CHICAGO, ILLINOIS 60658

Together with wll gond singukae the tenemeists, beeeditaments il sppurtenatces thereanio betonging, and the renty, isees, and profin thereof;
and wll appsaratus wnd Fistures of every kit fur the puepose of sapplying or distributing heat, light, water, or power, and all plambing aid
arifior fintiares i or ity be placed it wny baikdiog tow ae heroafter stamding on said Jand. ond plso 0 the estade, right, title, and interest
of the said Mortgngor in and (o said premises,

Thiy toim is used in canneclion with orlgages wsured under Ihe ong 1o tout-tamily programa ol the Nalional Housing Acl which tequire
a Cne:Time Martgage Insurance Premium paytnent {including soctiony 203(b) and (1)) In accordanca with the ragulations for those programs.

Previous odilion may ba used HUD-92118:M,1 (588 Editlon)
until supplies are axhausted Page | of 4 24 CFR 203.17(a)

HMCH 15-01858
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of foss i not musde promptly by Aortgagor, and ech insurange
company concerncd is hereby authorized amd dhrected o muke puy:
ment for such foss directly o the Murtgagee instead of to the
Murtgagor and the Mortgagee jaintly, umd the insurance proveeds,
or any part thereof, may be upplied by the Mortgagee at its oplion
cither to the reduction of the indebtedness hereby secured or to the
testoration or repint ol the property damaged. T event of Tore
closure of this morigiage or sther transter of Ouke to the morigaged
properly in extmgaishinent of (e indebtedness sweeuned bereby, all
eight, titke wid interest of the Mortgagor inand w any msiranee
palictes then i Toree shadl pass (o the puechuser or graniee.

That if the premises, or any part thereof, be condemned under
iy power of enunent dorann, or segured Tor a public use, the
damiaages, proceeds, snd the consideration Tor sech sequisition, o
the extent of e Full weainet o indebtedaess upon thin Mortgage,
and the Nute secured freresy. remaning unpind, are hereby assigned
by the Morggugor to the Mortzagee and shadl be paid forthwith to
the Mortgagee to be applicd Dvavon account of the indebiedness
secured hereby, whether due ornor.

The Mortgugor Further Agrees thsheald tus mortgage and
the note seeured hereby ot be eligible Tor nsueance under the
National Howsing Act, within 0
From the dite beread twritten statemen Rl At ofhices of the
Department of Houstmg aodd eban Developmentar authorized
agent of the Secretary of Howsing wid Uthan Develoment dated
subsequent o the 60 days'
time from the date of this mortgage, dechimng 1o msare sl note
and this mortgage bemg deemed conclusive proaf of such inthpod
1y}, the Mortggee or the fudder of (e note mis . i ais option;
declare all sums sectred hereby smedistels due and pavable. Not
withstanding the Soregomg, s opton may el e exergised by the
Murtgagee when the inchgitnliey for msuranee umder the Naional
Housing Act is due to the Mortgagee™s failure o remit the Na
tional Housing Act is due to the Mortgagee's Tuilure 1o remit the
mortgage insiranve preenm Lo the Depactment of Housing and
Urbun Development,

diys

o the Event of defuult i maikimg any manthly payment pro
vided Tor herews aod me the nowe secured hereby b persd of
thirty 300 duws after the due dite thereof, or i cise of o breaeh of
any other covenant or agreement herem stpuled. ten the whole
ol snid principal sum remaining unpaid ogether with acerued n
terest thereon, shall, at the election of the Muortgigee, withoul
nolice, becotse immediately due amd payvahle

And In The Fvent that the whole of sind debt s declanad to by
due, the Mortagee shalt have the right mimediniely 1o forechne
this mortgage, and upon the Nding of any Wl Tor that parpose, the
caurt in which such bk iy filed miy at any ume thereilter, either
befure or after sibe, wind without nonee to the sad Mortgager, or
any party claiming under said Mortgagor and withowt regird w0
the solvency or mselvency of the person ar persons hable for the
pavment of the indebtediess secured herey, at the bime of sueh
applications for appaintinent of a receiver, a1 (o a0 onder o place
Mortgangee i possessior ab the premises aed wathout reganl (o the
vadue of said premises ar whethet the sime shall e then occupied
by the owner of the cquity of redemption, as i borestead, enter
ah order placing the Mortgages in poswssion ol the premises, or
appaint g receiver for the deaelit of the Murtgagee with power (o
valfect the rents, iswues, and profits of te sand prenuses dunng the
pendency of such foreclosnre suit and, un case of sake and a defl
ciency, during the full statutary perivd of redemption, and such
renty, issues, and profits when eollecied may e applicd toward the
pasvient of the indebtedness, costs, tines, insuranee, and wiher
items necussary for the prolection amd preservation of the property,

Whenever the said Mortgagee shail be placed in possession of
the above deseribed premises wrder un order of o court in which
an action is pending to foreelose this mortguge or o subsequent
mortguge, the spid Morigagee, in ity discretion, may: keep the
sdid premises in good repair, pay sach current or buck taxes and
assessments as may e due or the said premises; pay for amd
ninetun sueh insurinee i such wnounts as shall have been re
yuired by the Martgager. lease the saed premises 1o the Mort
gagor or others upon such twerms and conditions, either witln
ur beyond any peried of redempuon, as are apprsved by U
court; colleet and receive the remts, issues, and profits for the
use of the premises hereinabove desenibed; und employ other
persans and expend isell such amounts as are reasonably
tecessary Lo carry out the proviswons of this pucagraph.

An i Case of Fareelosure of thus morigage by said Mort
ggee iy court of liw or equity, o reasonable sam shall e
wllowed Tor the solicuor’s Tees, and stenographers’ fees of the
compliingnt in such proceeding, amd nlso Tor all outlays for
documentary evidence and the cost of 0 complete abstract of
title Tor the puepose of such Foreclosire, and in case of any
othier sun, or fegal proveeding, wherein the Mortgagee shsli be
made a party thereto by repson of this mortgage, its costs and
epeties, and the reisonable fees and chirges of the atiormeys
or sidiestors of the Mortgagee, so made parties. [or services in
stch suit or proceedings, shall be o further fien amd charge upon
the snid premises under this mortgage, and ofl such expenses
shadl beconte so much wdditionul indebtedness securesd hereby
and be allowed in any deeree foreclosing this mortgage

And There Shatl be Dnelided sy decree Tareclosing tins
wrtgage and be paid out of the progeeds of any sale macde n
pursadnce of iny such deciee: (1) All the costs of such st or
sty advertining, sale, and conveyanee, including mtorneyy’,
soliciors’, and stenographers’ fees, outlays for documentany
eviderice and cost of said absteact and examination of title; (12)
all the ey s advaneed by te Mortgugee, il any, fur the pur
pose autharigsdan the mortgage with anterest on such advihees
at the rate set forsi i the sote secured hereby, from the e
steh advamees ure mades (1 afl the acertied interest remaining
unpatd on the imdebtsdzies berebw secured; and (4) ali the sand
prowipsl money remaivingansaid. The overplus of the procecds
ol the sale, i any, shall toep e pand to the Mortgagor

{1 the Mortgagar shall pay siio note e the ine and in the
wnnner aforesiid and shall abide by comnly with, and duly per
form alt the covenants and agreements Beres, then this con
veynnee shall be awll and vold ond Mortgaree will, within thirty
(3O) duys aftee written demand therelor by Mepgagon, execute o
redeane ot sitisingtion of this mortgage. and Motegauor hereby
waives the benefity ol all statutes or Jows which require the
airlier execution or delivery of such release or satisfiiction by
Mortguyee.

It Iy Expressly Ageeed that oo extension af the tne Tor pay
mient of the debt hereby sectired given by the Morigagee o any
stiveessar it dnterest of the Murtgagor shall operate s relense, in
any manner, the orginal lishitity of the Murigagor.

The Covenunts Hereln Contalned shall bind, und the benehits
an advantages shuli mare, to the respective bieirs, executors,
adninistrators, successurs, nnd assigns of the parties hereto.
Wherever used, the singular number shall include the plurol, the
plural the singulnr, und the musculine gender shall include the
fenunine.
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