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UNANIMOUS CONSENT OF THE
BOARD OF DIRECTORS OF
M & R THEATRES, INC.

The, undersigned, being all of the directors of M & R
Theatres, Tnc., an Illinols corporation, acting pursuant to the
provisions Oi ) Section 8.45 of the Illinois Business Corporation

act of 1983, dc hereby consent to and adeopt the following resolu-

tions:

WHEREAS, M & R Maragement Corporation, an affiliate of this
corporation, is about to <nter into a Theatre Management Agreement
with 58 E. Oak Building, e Illinois general partnership, as the
owner of the existing movie Lheatre located at 58 BEast Oak Street,
Chicago, Illinois, which Theatie sdanagement Agreement provides for
the reconstruction of said movie theatre into a six-screen movie
theatre and for the management of selid theatre by M & R Management
Corporation for an initial term of £ years; and

WHEREAS, said owner has insisted, as a condition to entering
into said Theatre Management Agreement,_ that this corporation
guavantee the obligations of M & R Management Corporation under
said Theatre Management Adgreement and tha® sald Guaranty be
secured by a first mortgage on the property o) this corporation
known as to the Twin Drive-In; and

WHEREAS, said Guaranty is to be enforceable oniy uagainst the
interest of this corporation in said property and not agninst the
remaining assets of this corporation;

NOW, THEREFQRE, BE IT RESOLVED, that this corporation enter
into the Guaranty and the Mortgage attached to this consent as
Exhibits A and B, respectively, and by this reference made a part
hereof;
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. FURTHER RESCLVED, that the proper officers of this corpora-
tion be and they hereby are authorized and directed, for and on
behalf and in the name of this corporation, to take such further
action and execute and deliver said Guaranty and Mortgage and such
other documents and instruments as may be necessary or desirable

. to effectuate said Guaranty and Mortgage on the terms contemplated

therein.

DATED: -August 12, 1987

o \UMPA

Jerngold H.uMarks

AN

Loui Marks

(A Wk

Rﬁchard A. Rogénfield

® ,.-/"'U‘ m\f? e Avay

‘Martii C. Rosenfield
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MORTGAGE

This Mortgage, dated August 13, 1987, is made by Mé&R
Theatres, Inc., an Illinois ceorporation (!'Mortgagor"), in favor of
58 E. Oak Buildlng, an Illinois general partnership ("Mortgagee"),
having an address at 55 East Monroe Street, Chicago, Illinois

60603,

full aad complete payment of all payment obligations and per-~
formance of all other obligations of M&§R Management Company, an
Illinocis corporation ("Manager"), under that certain Theatre
Management Agreement of even date herewith between Manager and
Mortgagee, end_also to secure Mortgagor's obligations hereunder,
Mortgagor does’h:reby convey, mortgage and warrant to Mortgagee
the real property -described in Exhibit 1 attached hereto together
ith all improvemsnts thereon and appurtenances thereto (the
"Real Estate"). The tanagement Agreement has an original term of
ten years from the "Opc¢ning Date" (defined therein), which term
shall be extended, subject to Manager's option to terminate, for
six additional periods u% five years each. Mortgager shall,

until the Guaranty shall be i{cleased:

)
£§ i To secure Mortgagor's obligations under that certain
3%;

Guaranty {"Guaranty") of even date herewith executed and deliv~-
ered by Mortgagor to Mortgagee whereby Mortgagor guaranties the

. Cause the Real Eatate to comply at all times
with all applicable requirenents of law.

k‘ . Keep the Real Estate .1z good condition and
: repalr and not commit waste thereois
» 3. Pay all real estate taxes and other govern-
- : mental charges which may constitute a Lien on the Real
Estate on or prior to the due date therect
‘ g 4, Protect and defend title to the Rz2al) Estate
't§g Q and the lien created hereby and its prioritylacainst
&
AV

53t199p

all encumbrances and claimants except the perritted
encumbrances set forth in Exhibit 2.

5. Name Mortgagee in a standard mortgage clause
in all casualty insurance carried in respect of the
Real Estate and as an additional insured in all
liability insurance carried in respect of the Real

Estate,

In the event of a default by Mortgagor under the
Guaranty or this Mortgage, which default continues for thirty
days following written notice thereof from Mortgagor to Mort-
gagee, Mortgagee may fdéreclose the lien hereof to recover any

507-34 081387DKM




UNOFFICIAL COPY

amount owing on account of such default, which foreclosure may be
made subject to the continuing lien hereof for all other obli-
gatlions secured hereby until and unless the Guaranty has heen

released by Mortgagee.

In no event shall
obligations exceeding $10,000,

Any notice to any

the lien of this Mortgage secure
000 in the aggregate.

party hereto may be delivered in

persen or by certified mail, postage prepaid, to such party at
the following address or such other address specified in a

written notice to the other party:

Morigagor:

Mortgagee:

with a copy to:

IN WITNESS WHEREQF,
Mortgage as of the date first

¢/o Jerrold H, Marks
8707 Skokie Boulevard
Skokie, Illinois 60077

c/o David W. Ruttenberg
55 East Monroe Street
Suite 3950

Chicago, Illinois 60603

Lakewest Equity, Inc,

5% East Monroe Street
fuite 3950

Chicago, Illinois 60603

the undersigned has executed this
above written.

M&R THEATRLS, *NC., an Illinois
corporation

wru 1B

_MM.D_
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ACKNOWLEDGMENT

STATE OF ILLINCIS
) S8
COUNTY OF COOK )

I, Peggy M., Kritek , a Notary Public in and for
and residing in said County and State, DO HEREBY CERTIFY THAT
Martin €. Rosenfieldf M&R Theatres, Inc., an Illincis corporatlon,
personally known to me to be the same person whose name is
subscribzd to the foregoing instrument, appeared bhefore me this
day in persen and acknowledged that _he signed and delivered said
instrument zshis own free and voluntary act and as the free and
voluntary acv of said corporation for the uses and purposes
therein set forth,

GIVEN undec my hand and notarial seal this _13 day of

Auqust . 1987,
/9 7

Novary Publfc N

My Cominission Expires:

| N i L
“This 1nsteuwment Rt ,:Mj AT EOAREEr

H )Q PEGGY M, KRITER, uom:r ;::flc
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EXBIBIT 1

Legal Description ﬁy§7
PARCEL 1t D3-/3 -/(9/-0,?V pBO

LDT & (EXCEPT THAT PART LYING NORTH OF A LINE 360 FEEY SOUTH OF TRHE
KOKTH LINE OF SECTION 13 (ALSO BEING THE CENTER LINE OF HINTI ROAD)Y AND
EAST OF A LINE 216 FEEY WESY OF THE WEST LINE OF LOT 5 EXTENDED) IN
HENRY GRANOT AND LTHERS SUDDIVISION OF PART OF THE 50UTH 1420462 FEET
OF SECTYION 12 WESY OF THE LENTER UF MILWAUKEE AVENUE AND A PART GF THE
NDRYH-3./2 OF SECTION 13y TOWNSHIP 42 NOPTHe RAKWCE L1 EaST OF THE THIKD
PRINCIPAL MERICIANe ACCORCING TO THE PLAT OF SAID SURDIVISION RECORDED

IN THE BLGISTRARS OFFICE OF COOGK COUNTYs JLLINOIS ON JANUARY 29¢ 1923

AS DOCUNMENRT £172867 IN CLDOX COUNTYs JLLINOIS
ALSO

PARCEL 2t
THAT PART LYIWG WEST OF THE CENTER LINE OF MILWAUKEE AVERUE OF A TRALY

OF LAND DESCRIBED &5 FOLLOKS: COMMENCING ON THE EAST LINE CF THE WEST
172 GF THE KDOTH EAST 1/4 OF SECTIUN 13y TOWNSHIP 42 NORTHe RANGE 11
£EAST OF THE THIRD PRINUIPAL MERIDIANG 8,90 CHAINS SCUTH DF THE NORTH
EAST CORNER THERECFe THLIACE SCUTH CM SAID LINE Se10 CHAINS THENCE WEST
PARALLEL WITH THE NOATH LAXE OF SAID SECTIONy 32460 CHAINS TO A PCINT
Te20 CHAINS EAST OF THE WEST LINKE OF THE EASY 1/2 OF THE NORTH WEST 1/4
CF SALD SECTIONy THENCE NORTH VARALLEL wITH S5A10 WEST LINE 6464 CHALNS,
THENCE EAST FARALLEL WITH THE WURTH LINE OF SAID SECYIONe 21ebD CHALINS
TO THE CENTEK COF THE DES PLAINE: PIVERe THENCE SOUTHLRLY ALONG THE
CENTER OF SAID RIVER 1e%7 CHAINS THENCE EAST PARALLEL wWITH 523D NDRTH
LINE L1Ce3T CHAINS YO THE PLACE OF ECOINNING LEXCERT ANY PART FalLING
SOUTH OF THE NORTH 924 FEET OF SAIO SECLTION) IN COOK COULTYy ILLINGES.

03-15-10/- D/ %

S9bIQ9p
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~ EXHIBIT 2

Permitted Encumbrances

All title exceptions shown in Title Commitment No. 71-28-956
issued by Chicago Title Insurance Company dated July 31, 1987.
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