UNOFFICIAL,COPY
COUNTRYWIDE &5

OWNER OCCUPANCY RIDER TO
NOTE AND DEED OF TRUST

ThlS rider is made this ELEVENTH day of
__$87and is incorporated into and shall be deemed t to amend and

supglement & Note and Deed of Trust dated on even date herewith,

covering the property described therein at
2525 EAST MAYFAIR STREET , ARLINGION HEIGHTS ) ILLIM)TS 66004

and Is being given for the purpose Of Borrower's making certain

certificCetions, agreements and representations to Lender re-

gardirig-cocupancy of the akove referred to property.

Borrower understands and agrees that Lender's inducement for
granting a lozn on the subject property is based upon Lender'’s

full reliance vpon the following:

1 Borrower herein certifies under penalty of per;ury

that Borrower shall cccupy the subject property as Borrower's
year-round residence, and that occupancy by Borrower shall
cecur not later than £ifteen (15) days following the recording

of this Deed of Trust.

2. Lender may, at ifs sole opticon, declare all sums,
incluc¢ing but not limited vo the then remaining unpaid balance,
plus interest due thereon and 2:osts and attorneys fees,
immediately due and payable if “Zhz Borrower shall not occupy
the subject property as certified te in Paragraph 1 above,
if the Borrower at any time within/ twelve (12) months after
occupying the subject property ceases to occupy the property
as Borrower's year-round residence (uriess Borrower shall sell
the property within said 12-month periica). Borrower understands
that failure to comply with this provisicn shall constitute a
default under the terms of the Deed of Trust to which this

Rider is attached.

or

Borrower understands and agrees that from time 'to time Lender
may reguire and Borrower shall furnish, documentation or proof
acceptable to Lender, of Borrower's continuing occunancy of

the subject property.
IN WITNESS WHEREOF, Borroweyr hereby certifies thnat all
of the foregoing statements are true and correct.

"BORROWER"

‘évd"\— ZHMW’-\ e
(o oo ] CALVIN. L. ZIMMERMAN
- -{:‘_"._(:u-.‘ PRI OO U)o Ly
e ; 5‘ - _LINDA G. ZIMMERMAN
DATE: [ Copt. &7
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155 North Lake Avenue
Pasadena, Ca. 91189-7137 3&51538

\ {Space Above This Line For Recording Data]

\&)U 2213168

MORTGAGE
FMBER L1 s .
AMMERMAN

THIS MORTGAGE (“Sccurily Instrument™) is given on ..o SERT.
19.....87 The modtgagoris ... CALVIN. L... 2IMMERMAN, ... & LINDA. G, 2]
-HUSBAND . -AND- 3¢ JFE-AS .. JOIND. TENANTS( Bbrrower™). This Security [nstrument is given to
© BE - ATYING - CORPORBTEON: v verenszegsaimtisesemeassesueanrasesonroomoriersesns , which is organized and existing
uclig?cr l{w iuws o NEW YOBRK.  and whose daress 05 «oooviereroeesosioionrscososeesinssessnonna,
155. North Lake auenue. ... Pasadend.,. Car, 931090137 e ("Lender')

Borrawer owes Lendei'the r‘:fﬂcip':!l sum of ......ONE.. HUNDREDR, TWENTY. THOUSAND..& . 48/108. ...
Dollars (U.S. §......12@,088. 88.....). This debl is evidenced by Borrawer's note

dated the same date as this Sefuri(y Instrument (“*Note"), which provides for monthly payments, with the full debt, if not
......................................... This Security Instrument

paid earlier, due and payable on SEPTEMBER 1Ly 2@17
secures to Lender: (a) the repagetient of the debt evidenced Gy the Naote, with interest, and all renewals, extensions and
modifications; (b) the payment of all ethor sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {(c) the perforvionce of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpase, Barvower does herchy mortgage, grant and convey to Lender the following described property

TOCIEC TN oo eeee e e e ereeeens e UG ves v+ trmesmsrasras st bbb e e Coumy, Hlinois:

Iot 29 in Stoltzners Greenview wmstates Fourth Addition,being a Subdivision of

part of the East 1/2 of the Rast 3/4 of the North West 1/4 of the North East

1/4 of Section 33,Township 42 Nor:h,Range 1l,East of the Third Principé_il
Meridian,according to Plat thereof registered in the Office of The Registrar of
Titles of Cock County,Illinois,on October 7,1959 as Document No,:1899125.

Permanent Index Number: @3-33-221-089 /?—'\D D /M

THIS INSTRUMENT PREPARED BY: STEPHEN GARY POLITOWLCY ,COUNTRYWIDE FUNDING
CORPORATION, 1827 WALDEN OFFICE SQUARE,SUITE 485, CHAIMBURG,ILLINOIS 68195.

g
Lo
&
g
S
S

*AADDTTIONAL GRANIORS ("BORROWERS") IF ANY:

{Street]
(“Property Address™ )
{Zip Code]

TOGETHER WITIE all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rewts, rayaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatier a part of the property. All replacements and acditions shall also be covered by this Security Instrument. All of the
forcgoing is referred toin this Security [Instrument as the “Property.”

BorrowER COVENANTS that Borrower is lawlully seised of the estate herehy conveyed and has the right a0
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warcants and will defend generally the ifle 1o the Property agninst all claims and demands, subject to any
encumibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniforny seeurity instewiment covering read property.

JILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

F-1510 1L 5/¢4
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If Leader required mortgage imsuranee as a condition of making the loan securcd by 1his Security Instrument,
Borrower shiall pay the preminms required (o maidain the insurance in eflect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspectians of the Property. Lender
shall give Borrower notice at the time of or prior ta an inspection specifying reasoinble cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, director éi')r‘!;scqm:miu], in connection with
any condemuation or other tuking of any part of the Property, onfor conveyance in hed of condemnation, are hereby
assigned and shall be paid to Lender, R L L A T S

In the event of a totai taking of che Property, the proceeds shall be applicd to the sims secured by this Seeurity
Instrument, whether or nol then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mullipiied by the following fraction: (2) the totad amount of the sums sccured innmediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any batance shall be

paid 1o Borrower, .
If the Property is abundoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award opaeitde a claim for damages, Borrawer fails to respoad to Lender within 30 days nfter the date the nofice is
given, Lender istunborized 1o coltect and apply the proceeds, at its option, either 1o resioration or repair of the Property or
to the swus secured by this Security Tnstrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date ¢ 1ieymonthly payments referred (o in puragraphs 1 and 2 or change the amourtt of such payments.

10. Borrower Mot doleased; Forhearance By Lender Not n Waiver, Extension of the time lor payment or
modification of ameortization o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal! not eperie 1o release the liability of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required tolcemmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoerdzation of the sums secured by this Security Instrument by reason of any demand macle
by the original Borrower ot Berrower's sutcessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the excroae of any right or remedy.,

11, Successors and Assigns Bound; Jeiat and Several Linbility; Co-signers.
this Security Instrument shall bind and benefif the Luccessors and assigns of Lender and Borrower, subject Lo the provisions
of paragreapht 17, Borrower's covenanls and agrezmeads shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Noter (n) is tossizning Lhis Sceurity instrument only to morigage, grant and convey
that Borrower's interest in the Property under the icem o this Sceurity Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; and (€) »neees that Leader and any other Burrower may agree 10 estend,
maodify, forbear or make any accommaodations with regiord to.the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. I the loan secured by this Security fnstrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interdst on other loan charges collected ar ta be collected in
conncetion with the loan exceed the permitted limits, then: {a) #ay such Joan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied lhmit; and (b) any sumaelready colieeted from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 1o ngke this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower, Ifa refund rddvces priccipal, the reduction will Be treated as o
partial prepayment withoul any prepayment charge under the Note,

13. Logislation Affecting Lender's Rights,  If enactment or expirgiion, of applicable Taws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable aecording to its terms, Lender, at its option,
may require imatediate payment in full of all sums secuped by this Sccurity Insidvaent and may invoke any remedies
permitted by paragraple 12, 1 Leader exercises this optinn, Lender shil) take the steps specified in the second paragraph of

The covenants and agreemicnts of

paragraph 17.
14, Notices. Any notice to Borrower provided for in this Sceurity Insirument sii 11 BE given by delivering it or by

mailing it by first class mail undess applicable faw requires use of wrother methad. The nolcs shall be direeled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Leader shall be given by
first cluss mail to Lender's address stuted hercin or uny other address Lender designates by notice fa Burrower. Any notice
provided for in this Security instrument shall be deemed 1o have been given 1o Borrower or Lendensbengiven us provided
in this paragraph.

15. Governing Law; Severaliility, This Sceurity Instrument shall be goveraed by federal Jaw and the law of Lhe
jurisdiction in which the Property is located, In the eveat that any provision or clause of this Security uistrament or the
Noie conflicts with applicable law, suck conlicl shall not affect other provisions of this Securily Instrument ol the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security nstruent and 1he
Noteare declared to be severable. ’

16. Borrower's Copy,  Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17, Fransfer of the Property or a Beneficiaf Interest in Borrower.  1F all or any part of the Property or any
interest in it is sold or transfeered (or iF a beneficial interest in Boprower is sald or transferred and Borrower is not a natural
person} without Lender's prior weitten corseat, Lender may, al Hs oplion, reguire immediote payment in full of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is profiibited by
federal law as of the date of this Seeurity Instrument,

I Lender exercises this option, Lender shall give Dorrewer notice of sceeleration. The notice shall provide o period
of not tess than 30 days from the date 1he notice is delivered or nuiled withia which Borrower must poy ali sums secured by
this Security Tnsteument. If Borrower [1ils 1o pay these sums prior to the expivation of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demnpd on Borrower.

{8, Borrawer's Right 1o Reipstate, I Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sceurily Instrument discontinued a1 any time prior to the earfier oft (1) § days {or such other period as
applicable Taw may speeily for reinstatement) befbre saie of the Property pursunnl 1o any power of sale contained in this
Security instrument; or (b} entry of o judgment enforcing this Security Instrument, Those conditions ure that Borrower:
(a) pays Lender all sums which then would be due uader this Security Tnstrument and the Note had no acceleration
occurred; (b) cures any defuult of any other covenants or agreements; (¢} pays all expenses incurred in enfareing this
Security Instrument, including, bat aot limited o, ressonnble attorneys’ fees; and (d) tukes such nction as Lender may
reasonably require to assure that the lien of this Seeurity Instrument, Lender’s rights in the Property aad Borrower's
abligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstitement by
Borrewer, this Seeurity Instrument und the obligations secured hereby shadl remain fully effective as if no aceeleration had
oceurred, However, this right to reinstate shall not apply in the case of uccelerution under paragraphs f3or 17,

F-1510 1L 5/84
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