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ADJUSTABLE RATE LLOAN RIDER

LOAN NO. 01-1786884
DATE SEPTEMBER 15,

This Rider s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undarsigned (the
“Borrower”} to secure Borrower's Noto to 8T, PAUL FEDERAL BANK FOR SAVINGS, (the"Lender" or'Note
Holder”) of the same date herewith {the "Note") and covering the Property described in the Security

Inatrument and located at:
74 W. MANCHESTER, WHEELING IL 60090
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE'REAAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON

CHANGES IN T'1E INTEREST RATE,

Moditications. Imadd’iion to the covenants and agresments made in the Securily Instrument, Borrower and

Lender further covenantari.agree as foflows:
INTEREST RATE AND MOXTHLY PAYMENT CHANGES

The Note has an Injtial Inlerestmate of 7. 125% . Beginning on the dale of the Note, the Borrower will
pay interest at the Initial Interest Butz until the first Change Date. The Nols inlerest rate may be changed on
the 1st day of the month beginningon SCTOBER [, 1588 and an that day of the month every 12
months thereafter. Each date on whict the rate of interest may change is called n Change Dale.

Changesintheinterestrate are governed-uy changes inaninteresl rate index called the "Index". The index
is the Federal Mome Loan Bank Board Monthivldtional Median Annualized Cost of Funds for FSLIC-insured

savings and |loan associations.

To set the new inlerest rate, before each inlerast Change Date, the Nale Holder will firstadd ...........
TWO AND ONE QUARTER PERCENT (2.257) to the Current Index.

The Current Index is the most recent Index figure available 45 days prior to each Change Date. The Note
Halder will then round the result of this addition to the nearast ene-eighth of one percentage point (0.125%),
This rounded amount will be the new rate of interest until the narcinterest Change Date provided thaton any
Change Date the rate of interest will not be increasad or decreassd-by more thap—~-=—-~—-—=~— TWO— =~
percentage points (2Z) . At no time during the tarm oi the hizta shali the interest rate be lass than

2.250° perannum nor more than 13,500 perannum.

The tirst twelve manthiy payments due under the Note will each be in (he amountof 613.08
Beginning with the 13th payment, the amaount of the monthly payments will ba datermined in accordance with
the terms of the Note and will always be sufficient to repay the unpaid principal balance infullin substantially

equal payments by the final payment date.

8y signing this, Burrower agrees to all of the above.

A QCGM-W QJQ’LM/’ ) {Seal)

STEVEN C GROSS -Borrower
}4-,; JJ}WI‘ : 'L: I {Seal)
KAREN GROSS -Borrower
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(Fixed Rate Converslon and Assumption Optl
LOANNQ. 011786884

DATE SEPTEMBER 15, 1987

THIS ADDIENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Loan Rider (the “Rider”) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”), each dated the same date us this Addendum and given by the undersigned {the
“Borrower™) to seccure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note Lo 8T. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender™) and dated the same date as Lthis Addendum (the "Note"),
covering the property described in the Security Instrument and located at:

74 W MANCHESTER WHEELING IL 60090
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED I’¢IFREST RATE OPTION
The Note provides for the Borrower's option to canvert from an adjustable interest rate to a fixed interest rate,

as follows:

1. Option to Corivert to Fixed Rate

! have 2 Conversion/Cntion which I can exercise unless | am in default or this Section Al or Section A3 below
will not permit me to do so/ctis “Conversion Gption”is my option to convert the interest rate { am required to pay
by the Note from an adjusteol: rate to a fixed rate,

The conversion can anly.ts'ka place on the third, fourth or fifth Change Date, Each Change Date on which my
interest rate can convert from anadiustable rate to a fixed rate also is called a “Conversion Date” [ ean convert
my interest rate only on one of th:is: three Converslon Dates.

If I want to exercise the Conversion Ogdion, T must firgt meet certain conditions. Those conditions are that: (a)
I must give the Note Holder notice thut | am'dging so at least 15 days before the next Conversion Date; (b) on the
Conversion Date, | am not in default undes the Note or the Security Instrument; {(€) by the Conversien Date, |
must pay the Note Holder a conversion fee eqpal to one pereent (1.00%) of the unpaid principal I am expecled to
owe on that Conversion Date plus 1.5, $250.40 ; ()} by the Conversion Date, if an appraisal report
is required by Section A3 below, the Note Holder his recejved the report and | have paid the appraisalfee and any
amount necessary to reduce unpaid principal; and (23 Imust sign and give the Note Holder any documents the

Note Heolder requires Lo effect the conversion.

2. Calculation of Fixed Rate
My new, fixed interese rate will be equal to the Federal National Mortgage Assoclation’s required net yield for

30-year, fixed rate mortgages covered by 30-day mandatory delives y commitmentsin effect as of the date 16 days
before the Conversion Date, plus live-eighths of one percent (.620%), 1 this required net yield is not available, the
Note Holder will determine my interest rate by using a comparauie figren,

3. Reduction of Principal Balance Before Conversion; Appraisa,

Ifthe unpaid principal l am expected to owe on the Conversion Date widlegreater than the original principal
amount of my foan, Lthe Note Holder may require an appraisalreport on the vapieefthe property described in the
Security Instrument, The appraisal reportmust be prepared by a qualified appriieor.chosen by the Note Holder, |
will pay the Note Holder a reasonabie fee for this appraisal report.

The unpaid principal I am expected to owe on the Conversion Date could be an amount greater than 95% of
the appraisal report's stated value of the property sccuring my loan, 1f 8o, I cannot exexcise the Conversion
Option uniess I pay the Note Holder an amount sufficient to reduce my unpaid princips’ t2.an amount equal

to 95% of the stated value of the property.

4. Determination of New Payment Amount

If I choose to exercise the Conversion Option, the Note Holder will determine the amouniy et the monthly
payment that would be sufficient to repay the unpaid principal I am expected to owe on the Caonversion Date in
full by the final payment date at my new fixed interest rate in substantially equal payments, The result of this
cajeulation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, | will pay the new amount as my monthly payment until the final payment date.

2506 FEB BS FIXED RATE AND ASSUMPTION DPTIONS ADDENDUM
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B. ASSUMPTION OPTI

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Tranafer of the Property or a Beneficial Interest in Borrower, If all or any partof the Propertyor
anyinterestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, &L its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of hot less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expliration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. |
Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
optlon to accelerale and shall release Borrower from all obligations under the Secunty Instrument and the: Note
provided that, prior to the sale or transfer, (a) Borrower is not in default-of ;iw_\,tq;mb and conditions of the
Security Instrument and the Note, (b) the credit of the person to whoim the Property is to be sold or transferred is
satisfactory te'L.ender, (¢) Lender is paid Lender’s then applicable assumption fee, (d) the person to whom the
property s to be sold or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees Lo asseme all of the Borrower's obligations under the Security Instrument and the Note,

BY SIGNING BELUW, Rorrower accepts and agrees to the terms and covenants contained in this Addendum

To Adjustable Rate Loan Rider.
\{%JMJ\QM ............. (Seal)

- Borrower
STEVEN C GROSS

Kﬂwﬂ . ,{j{(}ﬂé\ .................. (Seal)

XAREN GROSS Borrower

i
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IOBN RIDER b/

LOMN NO, (11786884
DATE SEPTEMBER 15, 1587

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
given by the undersigned {the 'Borrower') to St. Paul Federal Bank for Savings {the 'Lender!}
to secure a mortgage indebtedness; said Security Instrument encumbers real property common-

ly described as:

74 W MANCHESTER, WHEELING IL 60090
(PROPERTY ADDRESS)

1.) Borrower and Lender agree that rctwithstanding amything contained in Uniform Covepant 21
of the Security Instrument, Lender is nereby authorized to charge a reasonable fee for the

preparation and delivery of a releasedeed.

2.) Borrower and Lender agree that if the‘lederal National Mortgage Association or the Fed~
eral Home Loan Mortgage Corporation buy all of some of the Lender's rights under the Security

Instrument, this Rider will no longer have any-furce or effect.

TN WITNESS WHEREOF, BORROWER has executed this RIDER,

y Q‘GIM» ( J):ijﬂ.ttM

STEVEN C GROSS Borrower

Borrower
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Q (Space Above This Line For Recording Data)
\1? LOAN NO. 011786884

MORTGAGE

THIS MOP TCAGE {“Security Instrument”™) is given on SEFTEMBER 15, 1987 . The mortgagor is

STEVEN C GROSS 2ND KAREN GROSS, HIS WIFE (“Borrower™).
This Security Instramant is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of thd Uaited States of America, and whose address is 6700 W, North Avenue, Chicago, [flinois 60635

(“Lender”). Borrower oives Lender the pricipal sum of

NINETY CGNE THOUSANT AND NO /100 Dellars
(U.S. 91,000.00 }.+This debt is evidenced by Borrower’s note dated the same date as this Sceurity

Instrument (“Note™), which previces for monthly payments, with the full debt, if not paid earlier, due and payable on
OCTOBER 1, 2017 T his Security Instrument secures to Lender: () Lhe repayment of the debt evidenced
by the Note, with intcrest, and all renervais, extensions and modifications: (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protectib o security of this Security Iastrument; and (c) the performance of Borrower's
covenants and agreements under this Sceusicy Insirument and the Note, For this purpose, Borrower does hereby
mortgage, granl and convey to Lender the following described property located in COOK
County, Illinois:

) LOT SEVEN (7) IN BLOCK FIVE (5i, T MEADCWBROOK SUBDIVISION

- UNIT NUMBER 1WO, A SUBDIVISION Cr ¢ART OF THE NORTH HALF

{1/2) OF SECTION 11, TCWNSHIP 42 NOLIH; RANGE 11, EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACQORLINC-TC PLAT THEREOF

RIGISTERED IN THE OFFICE OF THE REZIS1IDLS OF TITLES OF COOK

COUNTY, ILLINCIS, CN OCTOBER 24, 1955, AZ DoCUMENT NUMBER

1629537.
P.I.N., 03-11-107-010-00

Dco

ENIIFIER jcos .

= oy ———

NOTE 1D
LESTSIE

74 W MANCHESTER WHEELING IL 60090

which has the address of
{(“Property Address™);

TQGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstalc bereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generaliy the title to the Property against all elaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constiluie a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/8B3
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8. Lnspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shail
give Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspeetion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
fostrument, whether or not then due, with any excess paid to Borrower, In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall he reduced by
the amount of the proceeds multiplied by the lfollowing fraction: {8} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
patid to Borrower, . i

If the Property is abandoned by borrawer, or if, after notice by Lender 1o Barrower that the gondemnor offers to
make an award of seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lendeiis authorized Lo collect and apply the proceeds, at its option, either to restoration orrepair of the Property
or to the sums seciied by this Security Instrument, whether or not then due.

Unless Lender and 3orrowet otherwise agree in writing, any npplication of proceeds Lo principal shali notextend or
postpone the due dateof s monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nei Pelinsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatisn of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in
interest of Borrower shall not.opesate to release the liability ol the original Borrower or Borrower's successors ininterest,
Lender shall not be required 1 cummence proceedings against any successor in interest or refuse to extend time flor
payment or otherwise modily aoiortizition ol the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrawer's successors in interest. Any lorbearance by Lender inexereising any right or
remedy shall not be a waiver of or preclide the exercise of any right or remedy.

11. Successors and Assigns Bound, Joips.and Several Liability; Co-Signers. The covenants and agreements of this
Seeurity Instrument shall bind and benefit tie suscessorsand assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and sgreamsnts shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) ik cr-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower’s intercst in the Property under the (eriisof this Sccurity Instrument; {b} is not personally obligated to pay
the sums secured by this Sccurity Instrument; and {¢>narees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rogard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Il the loan sccured by this Secusity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes! or other loan charges collected or to be collected in
cannection with the loan exceed the permitled limits, them: (n)anv such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) unysurizalready collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost 1o/ make this refund by reducing the principatl owed
under the Note or by makinga direct payment to Barrower, [ a refund decuces principal, the reduction will betreated asa
partin! prepayment wilhout any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il ecnactment or expiration ¢i applicable laws has the effeel of rendering
any provision of the Note or this Security Instrument unenforeenble accorcing 17 its terms, Lender, al its option, may
require immediate payment in full ol all sums secured by this Seeurity Instrumentan may invoke any remedies permitled
by paragraph 19. IT Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument saain ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, Tae iotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any noiic: to Lender shall be given by
first class matl to Lender's address stated hercin or any other address Lender designates by notics to Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Vender when given as
provided in this paragraph.

15, Governing Law; Severability. This Security instrument shall be governed by federal lav pad the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security /nsirument or the
Note conflicts with applicable law, such cenllict shall not affect other provisions of this Seeurity Instrusazayor the Note
which can be given effect without the conflicting provision, To this end the provisions of this Sccurity Insteminentand the
Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Sceurity Instrument.

17. Treasfer of the Property or a Beneficial Interest in Borrower. [Tall or any purt of the Property orany interest in
it is sold or transferred (or if o beneficiul interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this eption shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice ol aceeleration. ‘Fhe notice shall provide a period
of not less than 30 days lrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, I Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invokeany
remedies permitted by this Sccurity Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower mmeets certain conditions, Borrawer shall have the right to have
enforcement of this Security 1nstrument discontinued at any time prior to the carlier of: (n) 5 days (or such other period as
applicable law may speeily for reinstatement) before sale of the Property pursuant to any power of sile contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2} pays Lender all sums which then would be due under this Security Instrument und the Note had no acceleration
occurred:; (b) cures any default of any other covenanls or agreements; (€) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ lees: and (d) takes such aclion ns Lender may
reasonably require to assure that the licn of this Security Hrstrument, Lender's rights in the Property and Borrower’
obligation to pay the sums sccured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shatl remain fully effective as if no ncceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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