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3651631 WHEN RECORDED MAIL TO:

HOME SAVINGS orF AMERICA

P.C. BOX 7076
PASADENA, CALIFORNIA 81109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  |.UAN NO. B810381-4

15th  gay of SEPTEMBER, 1987 between

E); this

E WARLTIAN AND SONLA A. WARUTIAN, HUSBAND AND WIFE

e

w? herein calied BORAROWER, whose address is 5254 WEST ENFIELD STREET

'('_3 {humber and street)

< SKOKIZ Il 60076
ch (slate) {2ip code)

.and
and HOME SAVINGS oF AMEIC s, F.A., a corporation herein called LENDER, whose addraessa is P.O. Box 7075, Pasadena,
California 91108-7075.

WITNESSETH: Borrower hereby grant, corwseys, mortgages and warrants to Lender the real property legally described as
follows:
:,‘E LOT FIFTEEN {(18) LUOT SIXTEEN Z16' IN BLOCK ONE (1), IN DEMPSTER "L" TERMINAL
a\‘ SUBDIVISION IN THE SOUTH HALF (1/2) 0OF THE SCUITH HALF (1/2) OF THE SOUTH WESY QUARTER
(1/4) OF SECTION 16, TOWNSHIF 41 NIRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
1924, AS DOCUMENT NUMBER Z213846.

ACCORDING TO FLAT REGISTERED APRLL 14,
COMMONLY KNOWN AS 5284 WEST ENFIELD STREST - SKUKIE, IL. 60074

PTN: 10-16-32%-016 10-14-32%-017

~5- A€ - .f-:?“/éf.d,ﬁ

tearcgp

Together with allinterest which Borrower now has or may hereafter acquire in or to said properly, and inanditr. (¢! o/l easemenis and rights
of way appurtenant therelo; and (b) ali buildings, structures, improvements, fixturas and appurtenances now r.¢ bareailar placed lherson,
Including, but not limited to, all apparalus and equipment, whether or not physicaliy alfixed to the land or any Fat'uing, use:. to provide or
supply alr-caoling, air-conditioning, heat, gas, waler, Hght, power, refrigeration, ventilalion, laundry, drying, dishwashing, garbage disposal
or other services; and all wasle ven! systems, antennas, pool equipmenl, window coverings, drapes and drapery rouc arpeting and floor
covaring, awnings, ranges, ovens, walaer heaters and attached cabinels; it being Intended and agreed that such y'ams be conclusively
deemed to be affixed to and to be part of the real property that is conveyed hereby; and(c) all wataer and waler rights {whether or not
appurtenant). Borrower agrees to execute and deliver. from time totlime, such further instrumants as may be requested by Lender to confirm
the llen of this Mortgage on any such proparties. The properties convayed to Lender hareunder are hereinaller referred 10 a8

“such property.”
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, incomae, issues, and profits of all property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1} Paymaentof the sum ol $ 120,000.00 with Interest thereon, according to the terms of a promissory
noie of even date herewith and having a final maturily date ol SEPTEMBER 15, 2017 made by Borrower,
payable to Lendar or order, and ali modifications, axlensions or renewals theraof. (2) Payment of such sums a3 may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender. under any provision ol this Mortgage and all modifications, extensions or
renewals thereof. (3) Performance of each agreement of Borrowar contained herein or incorporated herein by reference or contained in
any papers executed by Borrower relating to the loan securad hereby. (4) Parformancs, i the loan secured hereby or any part thereof isfos
the purpose of constructing improvemsnis on such property, of each provision or agreement of Borrower conlained in any buliding loan
agreement or other agreament hetween Borrower and Lander relating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreaements required to be kepl and performead by Borrower purauant to the terms of any lease and any and all
other instruments creating Borrowers interest in or delining Borrower' s right in respect to such property. (8) Compllance by Borrower, with
each and avery monetasy provision to be performed by Borrower under any declaraticn of covenants, conditiona and restriclions pertaining
to such property or any declaration of condominium ownership and upon written request of Lender, the enforcament by Boreowor of any
covenantiopay maintenance or other charges, if lhe same have not been paid or valid legai steps taken to enforce such paymenl within 80
days after such written request is made. (7) Al Lender's option, payment, with interest thareon, of any othar present or future indebledness
or obligation of Borrower (or of any successor in interest ol Borrower to such property) dus to Lender, whethar crealed diractly or acquired
by absolute or contingent assignment, whather due ¢r not, whether olherwise sacured or not, or whether exiating al the time ol the execu-
tion of this Mortgage or arising thereafter, the exercise ol such option 1o be evidancedd by a notice In wtriting to Borrower or any successor in
interest of Borrower. (8) Performance of all agreements of Borrower to pay fees and charges lo the Lender whether or not herein set lorih.
(8) Payment of charges, as allowed by law when such charges are made, for any stalement regarding tha obfigation secured

hereby.

'
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{24) Future Advances. UlonerFvF.l@llLA?ls oplén p:@»’P¥ this Mortgage, may make Fulure
Advances to Borrower. Such A ad, with ikieraist ebd, 5 -4 Mort§age when evidenced by promissory

notes stating that said noles are secured hereby. At no tima shall the principal amount of the indebledness secured by this Morigage, not
including sums advanced In accordance herewilth to protect Ihe securily of this Mortgage, exceed the original amount of the Note

plus -
142 ,000.00

{25) Inspection and Business R.cor'dc;. Lender al any time during the continuation of this Mortgage may enter and inspec! such
properiy at any reasonable tlime. Borrowos agrees that in the event that such property is now or herealter used for commercial or residential
income purposes, thal when requested by Lender, Borrower will prompliy deliver to Lender such cerlified financial statements and profit
and loss statements ol such {ypes and al such inlervals as may ba required by Lender which will be in form and conteni prepared according
fothe generally accepted accounling principles and praclices, which statements shall cover the financial operalions relating to such
propery, and Borrower further agrees, when requesied by Lender, 10 promplly deliver, in writing such further additional inlormation as
required by Lender relating 10 any of such financial slatements.

(26) Governing Law: Seversblifity. The loan secured by this Morigage is made pursuamn 1o, and shall be consirued and governed by.
the laws cf the United Stales and (he rules and regulations promulgaied theraunder, including the federal laws, rules and regulations 1o
federal savings and toan associations. If any paragraph, clause or provision of this Mortgage or the nole or any olher notes or obligations
securad by this Mortgage is delermined by a court of competeni jurisdiction {o be void, invalid or unenforceable, such decision sivall affect
only those paragraphs, clauses or provisions so detarmined and shall nol atiect the remaining paragraphs, clauses and PIovisions of this
Morigage of tha note or olhaer notes secured by this Morgage.

{27) Ofisets. No indebledness secured by this Morigage shall be offsel or compensated or shall be deemed 1o have been offset ot
compensaled by all or part of any ciaim, cause of action, counterclaim or part of any claim, cause of action, counterclaim or crossclaim,
whether liquidated or unliquidalad, which Borrower now of harealier may have or may claim 10 have against Lender; and, in respecl 1o
the indebledness now or hereafler secured hereby, Borrower waivas, (o the fullest extent permitted by law, any and all rights of oifset
which Borrower now or hareafter may have or claim to have in respect to all or part of the indebtedneis sacuted hereby, and tunher
waives the banefits of any applicable law, regulation or procedure which provides or substantially provides that, where c10s5-demands for
money have axisled between parsons at any point in time when neither demand was barred by the applicable stalute of fimilations, andan
aclion is therealter commenced by one such persen, the olher person may asseri in his answer the dJefense of payment in ithal the two
demands are compe .cated s far as they equal each other, nolwithstanding that an independent action asseriing his claim would at the
time of liling his a7..wer be barred by the applicable statule of limitations.

(28) Misrepresentation or Nondisciosure. Borrower has made cerlain wrillen represeniations and disclosures in erder fo induce
Lender to make 1he lcan avidenced by the nole or notes which this Morigage secures, and in the evenl that Borrower has made any
misrepresentation of maeri)l fact or failed 1o disclose any material facl, Lender, at its option and without prior nolice. shalthave the righ! to
daclarle the indebladnaesc e urad by this Morigage, irraspectiva of the maturity date specitiod in the note or notes, immediately due nnd
payable.

{(29) Walver of Homestear.. Eorrower hereby waivaes all right of homestead #xemplion in such property.

{30) Notice to Borrowar. .\ny "inlice to the Borrower provided for in the note or this Mortgage shall be deemed given when it s
deposited in the United States mzil, p.slage prepaid, addrassed 1o the Borrower a° the address of the Borrower as it appears in Lender's
records pertaining to the loan evid 2nr.ed by the note at the Iime notice is given.

(31} General Provislons. (a) This *origage applies 1o, inures to the benefit of, and binds, ail parties hereto, their heits, legalees.
devisees, adminisiralors, execulors, successors and assigns. (b) The term “Lender” shaill mean the owner and holder (inctuding a pledgee)
ol any nole secured haraby, whelher or nc( ne m-4 as Lender herein. (c) Whearever 11e contex! so requires, 1he masculine gander includes
the teminine and neuter, the singular numbar J«cludes the plural, and vice versa. (d) Captions and paragiaph headings used herein are {or
convenience only, are not a part of this Moitgap~ ond shall not be used in construing it.

(32) Adjustable Rate Mortgage Provisions. The Nole which this Mortgage secures is an adjusiable morigage foan on vrhich the
interest rate may be adjusied from time 1o time in accordance with a monthly increase or decrease in an index, all as orovidedin said Note.
From lime to lime the morthly ingteliment payments sue under said Nole may not be sulficient 10 pay all inleresl due in which case unpaid
in:}e:gal will be addad to principal. In no case shali-*.e-unpaid inlerest added lo lhe principal exceed 150% of the original principal
indebledness.

POAROWER REQUEBTS THAT A COPY OF ANY NOTICE OF DEFAULT AND OF ALY RO~ € OF SALE NEREUNDER BE MAILED TO HKIM AT HIS ADDRESS HEREINABOVE BET FORTH.

Signatuy Borrower ,
/%;lf;f )/%%W&:f(‘;u ___\_:;—1% ((: é(’,/ MM,.&_/

" GERASIM 5. WARUTIAN SPMTa A. WARUTIAN
State of lllinois CO‘L{ County ss:
I, ‘d;,_ u_ﬂhuu_; W( @ nolary public in and for said ncunty and state, do hereby cerlify that

GERASIM S. WARUTIAN AND SONIA A, WARUTIAN, HUSBAND ANL RIFE

parsonafly known to me 1o be the same person(s) whose name(s) ARE subscribed to the foregoing /..5t"ument. appeated belore
me this dayin parson, and acknowtadged thail THEY signed and deliverad the same instrument as THEIR freeand vcéunlary
act, for the uses and purposes therein set forth. n

Given under my hand and olficial seal, this IG'&day of K.._’.l....«(.uu- .19 g~
25 7
Aitt, BLl

My commission expires: .1{. ]

“ OFFICIAL SEAL-™

NANNETTE BLOCK Notary Public
NOTARY PURLIC, STATE OF ILLINDIS
MY COMMISS - ON EXPIRES /16791
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