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FHA# 131-5240477-7

60400567

amends the mortgage of even date by and between Margaretten and

Company Inc., the mortgagee, and _SUBURBAN TRUST AND SAVINGS BANK

FHA MORTGAGE PREPAYMENT RIDER

LUNOFFICIAL.COPY . .,

This rider, dated the _ 10T day of _SEpIEMBER 1987 .

OF OAK PARK

, the mortgagor, as follows:

1. In the fifth unnumbered paragraph of page two, the
sentence which reads as follows is Qeleted:

That privilege in reserved to pay the debt in whole,
ir an amount egual to one or more monthly payments
Zr~the principal that are next due on the note, on
tie' First day of any month pricr to maturity;
provifed, however, that written notice of an intention
to exercise such privilege is given at least thirty

{30) days grior to prepayment.

2. The fifth unnu->ered paragraph of page two, is amended
by the additin «f the following:

"privilege is recirved to pay the debt, in whole or
in part, on any instaZlment due date.” )

IN WITNESS WHEREOF, SUBURBAN TRUST AND SAVINGS BANK OF QAKX
PARK AS TRUSTEE UNDTR THRUST ACKEENENT DATED AUCUST ZZ, 1987

+ ] »

day and year first aforesaid. // B

s
i

NOT PERSONALLY.

IGNED, SEALED AND DELIVERED
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/—/c L/’Y( MORTGAGOR OR TRUSTEE'S

/}./ W. Teel SIGNATURE
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Tl e f A L(; . ;{‘&L‘AE:..HDRTGAGOR OR TRUSTEE'S
j SIGNATURE

Assistant Cashier
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“OFFICIAL SEAL”
ROSE 2URASISXI, Notary Publle
DwPaga Cuunly, Stata of liinois
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My Commizslon Expires 3728701
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FHA#)31~5240477-7038
LOAN# 6040-0567

RIDER TO MORTGAGE/DEED‘OF TRUST

This Rider made this oI day of  SEPTEMBER
19 87 , modifies and amends that certain Mortgage/Deed of Trust of

even date nerewith between _SuBURBAN TRUST AND SAVINGS BANK OF OAK PARK
-------------------------------------------- , as  MORTGAGOR and

MARGARETTEN & ZOMPANY, INC. y 88 MORTGAGEE

as follows:

The mortgagee shall, ‘with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums secured
by this mortgage/deed of trust to be immediately due and payable
if all or a part of the property is sold or otherwise transferred
(other than by devise, desceir’’. or operation of law) by the
mortgagor, pursuant to a contract nisale executed not later than
24 months after the date of execution of this mortgage or not
later than 24 months after the date ol _a prior transfer of the
property subject to this mortgage/deed o trust, to a purchaser
whose credit has not been approved 1in  accordance with the

requirements of the Commissioner. &
T :
T ) n” / &
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BY: (el pt
/!RH%HERIHX! Vicg President éﬁ
~J
ATTEST: %# L0, r.. /}&(l‘ Copot
NOOBRAROE  Assistant Cashier
KRR

12/86 Assumption Rider
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ILLINOIS
"FHA MORTGAGE RIDER"

SUBURBAN TRUST AND SAVINGS BANK OF OAK PARK

This rider to the Mortgage between
and Margaretten 8 Company, Inc. dated gEpTEMBER 107TH
deemed to amend and supplement the Mortgage of same date as follows:

is

That, 1ogether with, and in addition to, the monthly payments of principal and interest
terms of the nole secured hereby, the Mortgagor will pay to the Morigagee, on the first day o
the said note is fully paid, the following sums:

deak 2 z

rlyame under the
each month until

g2 Py

TR

T o A~y -

(!) A sum equsl 1o 1.e piound rents, Il any, nexidue, plus the premiums thal will pext become due and paysble on
policies of fire and ~thr. hazard insurance covering the morigaged properly, plus laxes and sssessmenis nexl due
on the mongaged propirt; (all #s estimated by the Morigsgee) less al) sums alrendy paid therefor divided by the
number of months to ¢iay~< belore one manth prior 1o the dete when such ground rents#, premiums, taxes snd as-.
sessmenis will become aelinguent, such sums 1o be held by Morigagee in trust 1o pey 58id ground rents, premiums,

taxes and specis] sssessmialy; snd
(b) . " ANl payments mentioned in tho(vo preceding subsections of 1this parsgraph and all payments to be made under the
nole secured hereby shall be auded s~cether and the aggregaie amount thereo! shall be paid by the Mongagor each

month in a single psyment lo be spplied by the Morigagee 10 the following lems in the c1der sei forth:
:'. < 3 ) ahde ’ e Sal i = k1L . (LIS } 2

s tamputnsi i £ - P s s
 ground rents, if any, texes, spetizi assessments, {ire, and other hazerd insursnce premiums;
1

interest on the nole secured herecy, and

amottiization of the principal of the =i/ nole,
Any deficiency in the smount of sny such sggregite monthly payment shell, unless made good by the Morigagor prior
to the due dete of the nexi such payment, constitute ~n Svent of defsult under this morigage. The Morigagee may col-
lect & "“Inte charge'’ not 1o exceed four cents (4¢) fcr eaLh dollar (3)) for each payment more than liflteen (15) days in
arrears, 10 covar the extra expense involved in handline d-linquent pavments.

If the total of the payments made by the Mortgagor uniler subsectiontd Jof the pieceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for fround rents, laxes, and assessments, o5 insusance
premiums, as the case may be, such excess, if the loan is currca?, sl the oplion of the Morigagor, shal) be credited on
subseiuem paymenis to be made by the Mgrtpagor, or 1efunded to 'nr Moslgagors. If, however, the month!y payments
made by the Morigagor under subsection?ii of the pieceding piragraph shall not Le sufficient 1o pay grouna
rents, taxes, and assessments, ot insuranc~ premiums, 8s the coze mav_be, when the same shall become due
and payable, then the Mortgagor shail pay tu the Morigagee any smount recissery to make up the deliciency, on
o1 belore the date when payment of such ground renits, taxes, assessmeils, %t insurance premiums shall be due,

If a1 any time the Mortgapor shall tender to the Morigagee, in accordance v1''i the provisions of the note secured
hereby, full payment of the entire indebledness 1epresenied theieby, the Murigpgee shall, in compuling the
amount of such indebtedness, credit io the account of the Mo gagor wsmpasen > VR - b
-] . g N . :-“. . L a4 e L IS Aﬁhl.!. o FE UV S g,
bk = lagunasg, and any balance temaining in the funds accumuluted under the provisions
of subsec\iOnS'a) of the preceding paragraph. If there shall be a default under any of-the provisions of this
mortgage resulling in @ public sale of the premises covcied hereby, or H the Mollgage acquites the plopersty
otherwise alte: default, the Morigagee shall apply, at the time of the commencement oy e ck proceedings o1 al
the time the propenty is otherwise acquired, the balance then remaining in the funds acrurlated under sub-

seclion of the preceding paragraph os a credil against the amount of principal then lemaiiing unpaid under
sa3id nole sweledduiabieg bttty dtonsvmivtodienodeaminiend h il o e e e e T

paragraph 5 of pg. 3 is added as follows: “This option may not be exercised by the
mortgagee when the ineligibility for insurance under the Natioral Housing Act is due
to the mortgagee's failure to remit the mortgage insurance premium to the Department

©€ Maprine and lrban Develnpment”.

St ~

Ty e
U/ A . :
- / - y 4 - o y ;;
“AaNivdd arrist: Gl a0 Py
MOREGARBR Assistant Cashier

) ¥ vice President T Cashier.
[BURBAN TRUST AND SAVINGS BANK OF OAK PARK AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 22, 1987, AND KNOWN AS TRUST NUMBLR 4048, NMOT PERSONALLY.
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TH1IS MORTCACE is cxecvted by SUBURBAN TRUST AND SAVINGS BANK OF OAK PARK
NOT PILRSONALLY, but as trustee »s 2forecsaid in the exercise of the pover and

avthority conferred upon and vested dn it as such Trustee (anéd sadd SUBURBAN
TRUST AND SAVINGS BANK OF OAK P)RBeredy warrants that 1s possesses fu)lld power
and authority to execute this instrument), and it is expressly understood
and asgreed that nothing herein or 4n said note shall be construed 33 cresting
any 13ability on the s523d First Party or on s838 SUBURBAN TRUST AND SAVINGS BANK
personally to pay the said note or any interest that may accruwe theveon, or
any indebiledness accruing hereuvnder, or to perform any covenant either express
or implied herein contained, alld such liadbility, if any, being expressly
vaived by Mortgagee and by every person now or hereafter claiming sany right or
securily hereunder, and that so fur a2s the First Party and its svccessors and
$83d SUBURBAN TRUST AND. SAVINGS BANK OF OAK PARK » personmally ave
concerned, the legsl holder or holders of sasid note and the owner or ovness of
any indebtness accruing hereunder shall Jook solely to the premises heredy
conveyes Tor the payment thereof, by the enforcement of the l5en heredy
created, 4n the monner herein and in said note provided or by asction to
enforce the personal 1iability of the co-mazker, if any.

LG61G9¢E

IN WITNESS WiiATOF, | .

NOT FERSONALLY, Zut as Trustee aforesaid, has caused these presents to be
signed and its crrjporate sesl to be 'hereunto affixed and attested, the day and
yveay first above s 7itten.

SUBURBAN TRUST AND SAVINCS BANK OF OAK PARK AS TRUSTEE UNDER TRUST AGREEMENT

DATED AUGUST 22, 1987, AND KNOWN AS TRUST NUMBER 4048, 3
as Trustee aforesasd, ani ndot personslly, t

“_ Z/ /,p//x// .

Vice President

J\nfﬁ'l'!_ l; /4:4 & [ t [5 &t L\_G PRt

ssistant Cashier
STATE OF 1LLINOIS )SS :
COUNTY OF C.pook ) i
I, the undersigned, » Notlr)' Pudblic in and for the Lounty and State aforesasd,
DO RERERY CERT1FY, that the lbove named m“ E!QEI;};@, and_Assistant
_Cashier of g -

Mortgagor, persnnx)ly known to me to be t'he same persons ¥i.ose nanes sre
subscribed to the foregoing instrument 2s such_vjce Presjdeapy
and_Assistant Casghietr respectively, appcared Yelore me this dsy in
pPerson end ecknonwicdged thst they signed and delivered the s:'n Instrument as
their own free snd voluntory att snd 8s the free and voluntary oct of said

. Suburban_irusl 8 Savinzs hank for the uses and purposes
therein set forth; and the said Aggistant Cashier. then
and there acknm.'lcd;..cd that the 5“"_Asslsl.an1..c‘ashien —_ B , RS
custodian =i the corporate sec2d of said  Accigiam Cashier s Cavsed
t - corporate scal of said ‘ubnrhan lrns! R &a!zmg< Bank - _to be aifixed to:
viug $3)1Q Snervumear ag gajn TIPS
voluntary sct ansg as the froa and vo]\mtary u:t of said _Suburban Trust &

Savings Bank for the uses and purposes therein set forth.
Given under my hand nnd Notarial Seal September 10, 1987 Date e

L]
*

j& % L/-J.’t &')244(_
Notary Pub(ll)7

My Comm§ssfon Expires: B/4/88
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FHA: 131-5240477-703B

}6040-0567
w r‘p; I ; — -y
. " e Thi! form ¥ used’ in connection with

morigages insured under the one o
four-family provisions of the National

MORTGAGE Housing Act

IS INDENTURE, Made this 10TH dayol SEPTEMBER, 1987 » between

J

TRUST AND SAVINGS BANK OF OAK PARK AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGYST 22, 1987, AND KNOWN AS TRUST NUMBER 4048, NOT PERSONALLY-mwm==m , Mortgagor, and
Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and

authorized to do business in the state of lllinois, Mortgagee,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of FIFTY SEVEN THOUSAND EIGHT HUNDRED

AND SIXTY EIGHT AND NO/100 - —_—
—— Dollars

($57,868.00--:~- ) payable with interest at the rate of ELEVEN~—wawwacuwa~-
per centum ( 11, G0~=: %) per annum on the unpaid balance until paid, and made

pavable to the order o7 t2.c Mortgagee al its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, snd /d=livered; the said principal and interest being payable in monthly instailments of FIVE

HUNDRED FIFTY ONE (\NL.48/100

Ay .-

DoHars {$ 551.48 ) on the first day
, and a like sum on the first day of each and every month therealter until
f not sooner paid, shall be duc and

of NOVEMBER, 1987 -
the note is fully paid, except iiat the final payment of principal and interest, i

payable on Lhe first day of OCTOILEF., 2017
NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Martyagee, its successors or assigns, the following described Real Estale
situate, lying, and being in the county of COOK and the State of
Illinois, to wit:
LOT 10 IN BLOCK 7 IN WASSELL, BRAMBEEG AND COMPANY'S AUSTIN HOME ADDITION, BEING

A SUBDIVISION OF THE WEST 1/2 OF THE w351, 1/2 OF THE NORTHEAST 1/4 OF SECTION
5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF ZdJ: THIRD PRINCIPLE MERIDIAN, IN COOK

COUNTY ILLINOILS. ‘o -/ S DL CTOPA

Prrd 16-0% =308 -CO0T0 k1406 N. MASow
REFERENCES HEREIN TO A MONTHLY MORTGAGE PREMI". ARE AMENDED OR DELETED BY THE
ATTACHED RIDER TO THIS MORTGAGE.
PREPAYMENT RIDER ATTACHED HERETO AND MADE A PART HERECE.

ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF,.

~

s A . . .
5T MAIL TO:

MARGARETTE® & COMPANY, INC.

887 W' " ITTY& ROAD, SUITE E
" ALATINE, IL 60067

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heal, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, any
building now or hereafter standing on said land, and also all the cstate, right, title, and interest of the said Mort.

gagor in and to said premises.

TO HAVE AND TO HOLD the above-desceribed premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from nil rights
and benefits under and by virtue of the Homestead Exeraption Laws of the State of Hlinois, which said rights

and benefits the said Mortgagor does hereby expressly release and waive,

1L-700 (Rev. 7/88) STATE OF ILLINOIS
HUI-92116M (5-80)

2G6159¢
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