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FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 14TH day of SEPTEMBER 19 87 , amends the

Morigage/Deed of Trus! of even dale by and belween
DAVID GALEA , A BACHELOR

, hereiraitar relerrad to as Morigagor, and
WESTAMERICA MOKLGhSE COMPANY , A COLORALO CORPORATION

, hereinalter rete red lo as Morlgagee, as follows:

The mortgagee shall, wilh-the arior approval of the Federal Housing Commisstoner, or his designes,
declare all sums securad by this mortgage to be immediately due and payable if all or a part of the property
is sold ar atherwisa transferred (other than by devise, descent or operalion ol law) by the morigagor, pursuani
to a contract of sale exsculed not later \nan 24 maonths after the dale of execution of this morlgage or not
later than 24 months after the dale of prioriiraasiar of the property subjec! lo this mortgage, to a purchaser
whose cradit has not baen approved in accordence with the requiremonts of the Commissioner.

IN WITNESS WHEREQF,
DAVID GALEA , A BACHELOR

HAS sel HIS hand(s) and :.ea»’s)_h)e day and year firsl aforesaid.
”?_M [Seal)
PAVID GALEA ¢ )
a [Seal]
{Seal]

Signed, sealed and delivered
in the presence of

Ut Bt -

{Seal)
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FHA CONDO RIDER - ILLINOIS
FHA SECTION 234 (C}

" The morgagor further covenanls that he will pay his share of the commen expenses or assessments
and charges by the Association of Owners as provided in the instruments establishing the condominium.”

"The Regulatory Agreement execuled by the Associalion of Owners and attached (o the Plan of Apart-
ment Qwnership {Masler Deed or Enabling De gar tion) recorded on g.(4-

in the Lands Records of the County ol , State of Ilinois, is incomo-
rated in ans made a par of this morigage (deed of trus). Upon defaull under (he Regulatory Agreement
by the Associzion of Owners or by the morlgagor (grantor) and upon request by the Federal Housing
Commissicner, the morgages, at iis oplion may dectare this morigage (deed of (rust) in default and may
declare the whole o te indebtedness secured hereby lo be due and payable.”

"As used herein, the term ‘assessments', except where il refers 1o assessments and charges by the
Association of Owners, shali mean 'speclal assessmenlts' by slale or local governmental agencies,
districts or other public taxing 0. assessing bodies,”

Mwm (SEAL)

STATE OF ILLINOIS)

) S8
COUNTY OF (e, )

l, {:{u_ M;&,m . & notary public in and 157 fhe county and State alore-

said, Do hereby Cemfyﬁat @H,g,, f‘ . ﬂu. A Ww{ . ke
Rta-writer personally known lo be the same person(s} whose name & /jut.":v:ribed {o the foregoing
that

instrument, appeared belore me this day In person and acknowladged signad, sealed, and
delivered the said instrument as L.a Iree and volumary act lor the uses and puiprses therein set

lorih, including the release and waiver of the right ol homestead.
GIVEN under my hand and Notarlal Seal ths /L{Lf,ﬂ Ao ¢ AD. 1987
f
" OFFICIAL SEAL "

NANNETTE BLOCK /UL-FMR, a&._é

NOTARY PUBLIC, STATE OF lLHNOIS% NOTARY PUBLIC

EMY LOMM!SSION EXPlRES 316N

MRADC27:1:87

TS01IS9e




3651054

V1314 5191402-734 / 234C

®J51aie of lllinols U N O F F I @J&Lg@ O P _YHA CASE NO.

,\

F.:f‘;_
<

CECT G ol o EFi s

<

¢S
[ W

i }AC;:/

2

e S O3

%2 [/ h‘tw

Dt

/
g

. 4

-
-

;E ENA

NOTE IDENT!FIEU!

LOAN #00039758 (0094)

This Indenture, Made !his 147TH day of SEPPEMBER . 18 g7 batwaen

DAVID GALER , A BACHELOR

Mortgagor, and
WESTAMER [CA MOR‘I‘GAGE COMPANY , A COLORAIXS CORPORATION

& corporation organized and oxisling undar the laws of THE STATE OF COLORADO
Morlgagee.

Witnesseth; Tha! whareas the Mortgagor Is justly indebted to the Mortgagee, as Is ovidencad by a carlain promissory note bearing

even date herewith, in t1e principal sum of
THIRTY FIVE THOUCAND NING HUNDRED FIFTY AND 00/100
Dollars ($ 35,9564 00 )

payable with interest at the rate.oi TEN AND ONE~HALE par cantum { 10.50 %)

per annum on the unpaid balance unil paid. and made payable to the order of the Morlgagae al lts offlce In
7900 EAST UNION AVENUE, SULTL 500 , DENVER, CO 80237

ar at such othor place as the holder may deslgrate in writing, and delivered; the sald principal and Interest belng payable in monthly

installmenis of
THREE HUNDRED TWENTY EIL:H‘I‘ AND 85/105

Daollars ($ 328,85 yonthe first day ol — CVEMBER , 1987 , and a like sum of the lirs! day of each
and every month thereafier unti the nole is fully paid, except theiwia final payment of principal and interest, if nol sooner paid, shail be

due and payable on the first day of yevpopER 20 o

Now, therefore, Ihe said Morigagor, for tha belter securing of tha ravmen! of said principal susm of meney and intarest and the
performance of the covenants and agresments herein contained, does by thasa presants Mortgage and Warrant unto the Morigagee,

its successors or assigns, Ihe foliowing dascribed Real Eslale situate, lying, ‘and being in the county ol
COOK and the Stale of lllincis, o wit:

UNIT F-103 IN THE BALLARD POINT CONDOMINIUM, AS DELINEATFEU-ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 14 AND PART OF THE
SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12 FAST OF YI'NRE THIRD
PRINCIPAL MERIDIAN, IN COOK éOUNT!L ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDQMINIUM RECORDED WITH THE RECORLER OF
DEEDS AS DOCUMENT NO. 25261198 AND FILED WITH THE REGISTRAR OF TITLLS 25

DOCUMENT NO. 3133750 TOGETHER WI’I‘H ITS RESPECTIVE UN é%EDD? ELRCEN{PA@J INTEREST

IN THE COMMON ELEMENTS. Gy - ~300-0
' .\;\

ALSO KNOWN AS:
8905 KNIGHT UNIT F-103
DES PLAINES , ILLINOIS 60016

Together with all and singular the tanemenis, heredilaments and appurienances thersunto balonging, and [he rents, issues, and
prolits thereol: and all apparalus and fixiures of avery kind for the purpose of supplying or distributing heal, light, water, or power, and
all plumbing and other fixtures in, or that may be placed In, any buliding now or hereafter slanding on said land, and also all the oslale,

fight, title, and inlerest of lhe said Martgagor in and 10 said premises.

This torm Is uaed in connectlon with mortgages insurad under the one- lo-four tamily programs of the National Housing Act which provide
for periodic Mortgage Insurance Premlum payments.

HUD-92118M (10/85 Editlon}

Pravious Editlons Ara Obsolote Pago 1 ol 4
MRD464/DM 10:86 24 CFR 203.17(p)
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I._..__.
_ apply. &l the time of Iha commencement of such proceedings or
at the time the property is olherwise acgquired, the halance then
ramaining in the funds accumulated under subsection (b) of tho
"preceding paragraph as a credil agalnst the amount of principal
then romaining unpaid under said note and shall preperly adjusi
any payments which shall have been made under subsaclion (a)
ot the preceding paragraph.

And as additional securlty for it:2 payment of the indobiednoss
aforesaid Ihe Mortgagor doas hareby assign fu the Morlgagee all
the rents, issuas, and profits now i or which may heraallar
become due lor the use of the premises hereinzuove doscribed,

a That he will keep the improvemants now existing or hereatlor
arected on the martgaged properly, insured as may be raquirad
from time to time by the Mortgagee against loss by lire and other

wmazards, casuallies and contingencies in such amounts and [or
such periods as may brwequired by the Mortgagee and will pay
promptly, when due,anysremivms on such insurance provision
for payment of which hag/nat baer made hereinbelore.

Allinsurance shall be cariied i companies approved by the
Morlgagee and the palicies and raravals thereol shall be held by
the Mortgagee and have allachad \tiecato loss payable clauses
in favor of and in form acceptable (0 the Morigagee. In event of
loss Morlgagor wilt give immadiate nolice ¥ inail to Ihe Mortgages,
who may make proof ol loss it nol made prosiptly by Morlgagor,
and each insurance company concernedis horely Luthorized and
directed to make payment for such loss direclly lothe Maitgages
instead ol to the Mortgagor and tha Morlgagee joiitly, and the
insurance proceeds, or any part thereof, may be appicd oy the
Morigagee alils option eilher lo the reduction of the indebicdress
hereby secured or 1o the restoration or repair of the propet;
damaged. in event of loreclosure of this morlgage or ather iransicr
of title 1o tho mortgaged properly in extinguishmenl of the
indabledness sacured heraby, all right, litle and interest of the
Martgagor in and ta any insurance policies then in force shall pass
lo the purchaser or grantee.

That il \he premises, or any payi thereol, ba condemned under
any pawer of eminen! domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition,
to tha extent of the full amount 0f indeblednoss upon this Morlgage,
and lhe Nole secursd hereby ramalning unpaid, are hereby
assigned by the Morigager lo the Mortgagee and shall be paid
forthwith to the Mortgagee 10 be applied by il on account of the
indebtedness secured hareby, whether dua or not.

The Mortgagor further agress that should this morigage and
the nole secured hereby not be eligible for insurance under the

National Housing Act within THIRTY days from

the date hereol {(wrillen statement of any oflicer of the Daparimant
ol Housing and Urban Development or aulhorized ageni of the
Secretary of Housing and Urban Development dated subsaquant

tothe THIRTY days” timo from the dale of this

mortgage, declining to insure said note and this mortgage, being
deemed conclusive pracl of such ineligibllily}, the Morlgagee or
the hoider ol the nole may, at its oplion, daclare all sums secured
heroby immediately duo and payabla.

in the event of dolauitin making any monthty palymont provided
for herain and in the nole secured haroby lor a peried of thirty
(30} days after tha due dale thersol, orin case of a breach of any
other covenant or agregmen hersin stipulated, then the whols of
sald pringipal sum remaining unpald tegelher with accrued Interast
thereon, shall, at the election of the Mortgagse, without notlce,
become immediately due and payable,

MIOA64-DM 10:06

UNOFFICIAL

UAndin the ovent the the Whola.or said dabtis declarad (o he
due, the Merigagae shall have tha right immadiately to loreclose
this mortgago, and upon the filing of any bill for tha! purpose, the
court In which such bilt Is filad may at any timo thorealter, cither
bolorg or aller sale, and withaut nofice (o (he said Martgagor, or
any parly claiming undar said Mortgagor, and without regard to
the solvency or insolvency of the person or persons llable for tha
payment ol the indebiednoss securad hereby, atthe time of such
applications for appointment of a raceiver, or for an order to plage
Morlgagee in possession of the premises, and without regard 1o
the value of sald promises or whalher the sams shail then be
occupied by the ownar of tho equlty of redemption, as a
homeslead, entor an grder placing the Morlgagee inpassassion

of the premises, or appoint a receiver for tho henelil of the
Mortgagea with power to colloct the renls, issuas, and prolits ol
the said promises during the pendency of such loreclosure suit
and, incase of sale and a deficiency, during the lull statutory period
ol rademption, and such renls, issues, and profils when collected
may be applied loward the payment of the indabledness, cosls,
laxes, insurance, and othor ilems necessary for tha proleclion

and preseevation of the proparty.

Whenover the said Mertgagoa shallbe placed in possassion of
the abovo described premisas under an ordar of a courtinwhich
an aclion is pending o forecloso this marlgage or a subseqguent
morigaga, the sald Mortgagee, i its discretion, may: keap the
said promises in good ropair; pay such curront or back taxes and
assessmonls as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been
required by the Morigagee; leasa the said premises 1o the
Martgagoror othars ugan such terms and conditions, either within
or beyond any pericd of rademption. as are approved by the courl;
collect and receiva tho rents, issues, and profils for tha use of the
premises herginabove described; and amploy other porsons and
gxpend itsoli such amounis as ara roasenably nocessary lo carry
out the provisions o! this parangraph.

Aiiaircase of foreclosure of this mortgage by said Morigagee
in any codrt of law or equily, a reasonable sum shall be allowed
for the selisitnr=fees, and stanographers’ Isas of the complainant
in such proceeding.-and also lor all cutlays lor documentary
evidence and tha cost ol.a complate absiract of tille lor the purpose
of such forsclosure, apd.in case of any othar suit, or tagai
procaeding, wharein tikg Mortgagea shall be made a party therelo
by renson of lhis morlgage. s costs and expenses, and the
reascnable feas and chargus of $iie altorneys or solicilors of the
Morlgagee, so made parties, {ov services in such suil or
procaedings, shall be a further iton ~ad.charge upon the said
premisas under this mortgage, andall s.ch expensos shall
become so much additional indeblodness siured hereby and be
allowed in any dectee foreclosing this manyano,

And there shall be Included in any decres (wriclosing this
merlgage and be paid out of the proceeds of any sale made in
pursuance of any such dacree: (1) All the cosls of such suit or
suits, adverlising, sala, and conveyance, including atlorneys’,
soliciiors', and stenographors' fees, outlays for documentary
evidence and cost ol sald abstract and examination of titlo; (2) all
ithe moneys advanced by the Morlgageae, il any, for the purposo
authorizod in tho mortgage with interest on such advances at the
rate so1 lorth in tha nolo secured hareby, from the ime such
advances ara made; [3) alkthe acoruod Intorest remaining ungic
on the indobtodnoss heroby secured; (4) all the said principal
money remaining unpaid. Tha overplus of the proceeds of sale,
it any, shall then i@ paid to the Morigagor.
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