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EXERPT FROM MEETING OF THE BOARD OF DIRECTORS
OF PILOT LIFE INSURANCE COMPANY

AT MEETING HELD APRIL 28, 1983 éé%i/////’

RESOLVED, that:

1. The proper officers of the Company are hereby |
authorized to enter into an Investment Advisory Agreement
with J-P Investments, Inc., & wholly-owned subsidiary of
Jefferson-Pilot Corporation, under which Agreement J-P
Investments, Inc. (subject to such restrictions, guidelines
and puzlicies ac may be established by the Board of Directors
or the “xecutive Committee of the Company) is retained to
manage the investment and reinvestment of assets of the
Company and to administer all of the Company's investment
affairs, inclading specifically but not by way of limita-
tion, the power and authority to consider and act upon all
applications for loans, extensions, modifications of terms,
releases, and all cther matters pertaining to the making and
servicing of loans, &lzec including the power and authority
to act upon and authorize the purchase, sale or other dispo-
sition of real estate, bcndsy, stocks, personal property and
securities of all kinds.

2. It is recognized un3 acknowledged that the
Board of J-P Investments, Inc., @iy delegate the performance
of some or all of the investment-advisory services to be
performed for the Company under said Irnvestment Advisory
Agreement to one or more investment coimittees and that
action by any such committee, if within.cne limits
prescribed in the resolution creating said committee, shall
be deemed action by J-P Investments, Inc.

3. The Treasurer of the Company is heczhy
authorized to make disbursements of funds to acquire invest~
ments authorized by Board minutes signed by the Secraotary of
J-P Investments, Inc., or by the secretary of an investment
committee of J-P Investments, Inc.

4. Upon direction and advice of J-P Investments,
Inc., or of any investment committee of J-P Investments,
Inc., the proper officers of the Company are hereby
authorized to execute in the name of the Company any
contract, agreement, deed, release, bill of sale, security
document, and any and all documents of whatever nature per-
taining to the assets of the Company or the making of an
investment by the Company.
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5. The Investment RAdvisory Agreement shall require
J-P Investments, Inc., to keep a complete record of all
loans, purchases of assets, sales of assets and any other
investment decisions or recommendations made by J-P
Investments, Inc., or by any authorized investment committee
relating to assets of the Company, and such records shall be
regularly reported to the Executive Committee of the Company
for review and ratification.

6. Notwithstanding the provisions of the
Tnvastment Advisory Agreement, it is expressly understood,
anf the Agreement shall so provide, that the responsibility
for iozestment of this Company's assets as well as the title
to such assets shall at all times remain vested in the
Company .&«rd subject to the direction and control of its

Board of Divectors.,

49:RES6-7

The undersigned, Jerrv L. Eagle. Secretary
of Jdefferson-Pilot Life insurance Company, of Greensbero,
North Carolina, hereby cestifies that (a) the foregoing is
a true and correct page of {he resolution adopted by the
Board of Directors of Pilot Liie Insurance Company at the
meeting held on April 28, 1983, 7(b) the said resolution has
not been rescinded or amended ar< is _now in full force and
geffect; and (c) on the 12th day of December, 1986, the
Company filed with the Qffice of the Sezretary of State of
North Carolina, Articles of Amendment whizrein the Company's
name was changed from Pilot Life Insuranco-Company to
Jefferson~Pilot Life Insurance Company.
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Sworn to and subscribed
before me this Lllth day
of September , 19 87,

&\Lﬂ-ﬁwﬂ_« Cs m'c«/:a/

Notary Public

My Commission Expires:

7~8-91
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INVESTMERT ADVISORY AGREEMENT

THIS AGREEMENT is entered into this 15t gay of  August

1983, by and between Pilot Life Insurance Company, a North Carclina
éorporation, hereinafter called "the Company", and J-P Investments,
Inc., a North Carolina corporation, hereinafter called "the
Advisor".

WITNESSETH:

WHEREAS, +thiz Company desires to retain the Advisor to manage
the investment and reinvestment of assets of the Company and to
service and administer 211 of the Company's investment operations
and affairs; and

WHEREAS, the Advisor is willing to act in such capacity.

NOW, THEREFORE, in and for the considerations and mutual
agreements herein set forth, the pariies hereto agree as follows:

1. The Company hereby retains the Advisor as its manager and
advisor to manage the investment and reinvestmant of assets of the
Company and to administer its investment affaire, cubject to the
supervision of the Board of Directors of the Company, for the period
and on the terms set forth in this Agreement.

2. The Advisor hereby agrees to act as investment advisor for,
and to manage the investment of assets of, the Company and agrees,
during the term of this Agreement at its own expense, to render the

services and to assume the obligations set forth herein for the

consideration herein provided.
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3. The Advisor is hereby given the power and authority to
consider and act upon all applications for loans, extensions,
modifications of terms, releases, and all other matters pertaining
to the making and servicing of loans. The Advisor shall also have

"the power and authority to act upon and authorize the purchase
sale or other disposition of real estate, bonds, stocks, personal
property und securities of all kinds, including but not limited to
common stock, zhares of beneficial interest, preferred stock,
debentures, notes, or other evidences of indebtedness and any
gecurity convertible-into or carrying warrants or rights to subscribe
to or purchase such securities.

4. The management and iuvestment of assets of the Company by
the Advisor shall be subject to.any restrictions, guidelines or
policies which may from time to time e established by the Board of
Directors or Executive Committee of the Company and communicated by
the Company to the Advisor.

5, It is recognized and acknowledged that the Board of
Directors or the Investment Committee of the Advisor may dele-
gate the performance of some or all of the investment’zdvisory
services to be performed for the Company under this Agreemnsnt
to one or more investment and/or loan committees and that action
by any such committee, if within the limits prescribed in the
resolution creating said committee and within the limits of
this Agreement, shall be deemed action by the Advisor. The Advisor
ghall furnish to the Treasurer of the Company certified copies of

any resolution creating such committee or committees. It is under-
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stood that the Company shall rely upon the authorlty of any such
committee as set forth in the resolution, and the Advisor agrees
to immediately notify the Treasurer of the Company should any such
resolution be modified or rescinded.

6. Upon direction and advice of the Advisor or of any investment

committee and/or loan committee of the Advisor, the Treasurer of the

Company «will make necessary disbursements of funds and the proper
officers ol the Company will execute in the name of the Company any
contract, agreeusnt, deed, release, bill of sale, and any and all
documents of whativer nature pertaining to the assets of the Company
or the making of an invectment by the Company.

7. The Advisor shall keep a complete record of all loans,

purchases of assets, sales o:f assets and any other investment

decisions or recommendations mace 'ty the Advisor or by any authorized
committee relating to assets of the Loipany, and such records shall
be regularly reported to the Executive Comuittee of the Company for
review and ratification.

8. For the services rendered to the Compaiy.under this Agree-
ment, the Company will pay the Advisor a fee, the anount of which
shall be determined by mutual agreement of the parties, 2nd approved
by the Executive Committee or Board of each party within 30 days
of this Agreement. Such fee shall remain in effect until changed,
and shall not be changed more fregquently than once each calendar
quarter. The fee shall be due and cwing within each calendar year,

and shall be paid no later than 30 days after the end of each year,
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1f the Advisor and the Company are unable to agree to the fee to be
paid under this Agreement, the dispute is to be referred to the public
accounting firm retained by Jefferson-Pilot Corporation, whose
decision shall be binding on both parties. 1In setting the fee to be
charged, due consideration should be given to the dollar amount of
assets managed, the type of assets managed and invested, the amount
of invesument activities, and such other factors as may be considered
appropriates

9. It isuifderstood and agreed that title to all assets of
the Company subject to this Agreement shall remain vested solely
in the Company and that the Advisor shall have no power or
authority in its name or &< agent for the Company to convey, encumber,
acquire, dispose of, assign or pli=zdge any of such assets. It is
further agreed that this Agreement  is not intended to grant the
Advisor any lien or claim of lien on any assets of the Company.

10. It is recognized and acknowledged by the Advisor that the
Company is a life insurance company and the ‘Bdvisor agrees at all
times to comply with the reguirements of North Carvolina General
Statute 58-79% and any other statutes which are or mey %e applicable
to the investment of funds of life insurance companies.

11. Anything herein to the contrary notwithstanding, it is
expressly understood that the responsibility for investment of the
Company's assets shall at all times remain vested in the Company

and subject to the direction and control of its Board of Directors.

12. This Agreement shall remain in full force and effect from

the date hereof until such time as either of the parties hereto shall
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deliver to the other party written notice of its intention to
terminate. Thereafter, this Agreement shall terminate on the date
specified in such notice. The Company shall be liable for the agreed
upon fee to the date of such termination.

13. This Agreement is automatically terminated if either party
shall assign the Agreement without the express written consent of the
other party or if either party should cease being a wholly owned
subsidiarv of Jefferson~Pilot Corporation.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement

to be executed ir duplicate on the day and year first above written.

J-P INVESTMENTS, INC.

By ( ; ;é 274{‘241 “n A'CZ ’ ;Z

I, Jerry L. Fagle , hereby certify that (a} I am

Secretary of Jefferson-Pilot Life Insurance Company: ((b) the foregoing
is a true and correct copy of an Investment Advisory Ayresment between
Pilot Life Insurance Company and J-P Investments, Inc., wiich agree-
ment has not been rescinded or modified since its executicn by the
parties on August 1, 1983; and (c) on the l2th day of Decemwer, 1986,
the Company filed with the Office of the Secretary of State of

North Carolina, Articles of Amendment wherein the Company's name

was changed from Pilot Life Insurance Company to Jefferson-Pilot Life
Insurance Company.

%@QQ@W ~k( ﬁ“ﬂﬁ‘u_

Ly L. Eaglg/
Sworn to and subscribed (%
before me this _llth day

of September , 1987,

Nope Bosuts/

Notary Public

My Commission Expires: 7-8-91
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The undersigned, Robert I, Koonts , Secretary
of Jefferson-Pilot Investments, Inc., of Greensboro, North Carclina,
hereby certifies that (a) the following are excerpte from the
minutes of meetings of the Board of Directors and Investment
Committee of Jefferson-Pilot Investments, Inc., which meetings
were regularly called, constituted and held at the Home Office

of the Company in Greensborec, North Carclina, on the dates shown;
(b) the said resolutions have not been rescinded or amended and
are now in full force and effect; and (c) on the 2nd day of August,
1983, the Company filed with the Office of the Secretary of State
of North Carolina, Articles of Amendment wherein the Company's
name was changed from J-P Investments, Inc, to Jefferson-Pilot
Investrants, Inc.

Resolution adorced by the Board of Directors of Jefferson-Pilot
Investments, In¢, on August 1, 1983:

"BE IT RESOULVED, that an Investment Committee of the
Board of Directors is hereby established and such Invest-
ment Committee sholl consist of three members of the Board
of Directors of the Cerporation who shall be designated
by Resolution of this Iward; and

"BE IT FURTHER RESOLVEL, that W. R. Scles, L. C.
Stephens, Jr. and J. T. Warméth, Jr. are hereby designated
as members of said Investment Committee to serve until their
successors may be designated by Iurther Resolution of this
Board.

"BE IT FURTHER RESOLVED, that i{he Investment Committee
of this Board shall have the following oowers, authority
and responsibilities for and in behalf ol this Company
and other entities with which this Company may contract, to
wit:

" (i) to consider and act upon all applizacions
for loans, extensions, modifications of terms,
releases and all other matters pertaininrg to
the making and servicing of loans;

"(ii) to act upon and authorize the purchase, sale
or other disposition of real estate, bonds,
stocks, perscnal property and securities of all .
kinds, and to authorize extensions, modifications, -
releases and all other matters pertaining to the
acquisition and servicing of the same; and

“(iii) to authorize the execution by the officers of
the Company (including officers of other Companies
with which this Company may contract) of contracts,
agreements, deeds, releases, bills of sale and
any and all documents of whatever nature pertaining
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to the assets of tﬁe Company or of other
Companies with which this Company may contract.

"(iv} To delegate to a loan committee or committees
power and authority to consider and act upon
applications for loans, extensions, modifications
of terms, releases and all other matters per-
taining to the making of loans and the purchase
of securities and the service of such investments
and such other matters as it may deem best within
the limits prescribed in the resolutions creating
sald committee or committees."

Excerpt from the minutes of a meeting of the Investment Committee
of Jefferscn-Pilot Investments, Inc. held on May 27, 1987:

"autnorized the sale of the JEFFERSON-PILOT LIFE
INSURANCE ZOMPANY investment real estate property locatgd at
814 East 87th Street, Chicago, Illinois to Emerson Lenolr or
assigns for $72,500 cash less a six percent (6%) rea‘ll.tor's
commission of $4,259 and other normal closing costs.

)
Date: 9/11/87 f;fli;uzl-éZ§éi£;Zt:f—

RoGert H. Koonts

hy

Sworn to and subscribed
before me this 11thday

of _ geptember , 1987,

' Notary Public

My Commission Expires:
7-8-91
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Excerpt from the By-~Laws of Jefferson Pllot Life Insurance Company

L}

4

"WARTICLE III - DIRECTORS - Section 1. General Powers: The business
and affairs of the Company shall be managed by its Board of Directors.
The directors shall have power . ., . to control and manage the
affairs of the Company.

"ARTICLE VIII - EXECUTIVE COMMITTEE - Section 1. Election and
Number: The Board of Directors shall elect not less than three nor
more than six directors to constitute an Executive Committee.

"Section 2. General Powers: The Executive Committee may, . .
exercise all of the powers and authority of the Board of Directors
(except +o the extent limited by the General Statutes of North
Carolinai. in the management of the business and affairs of the
Company when the Board is not in session . , N

Excerpt frow <he Minutes of the Executive Committee of the Jefferson-
Pilot Life Insurence Company, at Consent to Action Without Meeting

dated December 11, 1985:
The Committee ‘2dipted the following resolution:

RESOLVED, That in all instances where this Company

holds stocks, bepds, notes, deeds of trust, debentures,
mortgages, assignments, security deeds, warrants and any
other instrument evidencing debts, security, rights
and/or ownership, and r2al estate or any other property
and a sale, transfer, exscution, assignment, release,
cancellation or dischargs »f such is expedient or
necessary, the President, ary Senior Vice President, any
Vice President, James R. Abernathy, Second Vice President,
ban L. Parker, Second Vice FiesiZant, Glenn Williamson,
Second Vice President, or any oae of them, attested by any
other officer of the Company, is lizzeby duly authorized,
directed and empowered to execute, i the name of this
Company, all necessary instruments in wilting, and to
perform any and all acts requisite and necessary to sell,
transfer, execute, assign, release, cancel, or discharge
any such instrument or property as specified lierein,

I hereby certify that the above are excerpts from the By-~Laws of the
Jefferson-Pilot Life Insurance Company and from the Minutes of the
Meeting of the Executive Committee held on the above mentioned date.

I further certify that G. A. Garey, Jr. is the duly
elected Senior Viece President and W, B, McKee, Jr.
is the duly elected Assistant Secretary of the

Jefferson-Pilot Life Insurance Company.

This the 1llth day of September , 19 87,

Qk/lf’b\ »_J- Cfaffﬁi-ﬁm

j)Secretary
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{7 Warranty Deed

W' THE, GRANTCR, JEFFERSON-PILOT LIFE INSURANCE COMPANY,
il formerly Jefferson Standard Life Insurance Company, a

.%,f corporation created and existing under and by virtue of the
" laws of the State of North Carolina and duly authorized to

consideration of TEN {$10.00) DOLLARS, and other wvaluable
cansideration in hand paid, and pursuant to authority given
by the Board of Directors of said corporation CONVEYS and
WARRANTS to EMERSON LENOIR, MARRIED TO GLORIA LENOIR, the
following described Real Estate situated in the County of
Cook and State of Illinois, to wit:

il transact business in the State of Illinois, for and in

The Scuth 20 feet of Lot 20 and all of Leots 21, 22, 23
and 24 in Block & in Ashton's Subdivision of the West
10 acres of the South 60 acres of the West half of the
Southwest guarter of Section 35, Township 38 North,
Range 14 East of the Third Principal Meridian, in Cook
~uounty, Illinois.

Ec}" £0=35-314~058 814 E. 87th Street, Chicago, Illinois
INVYITTNESS WHEREOF, said Grantor has caused its

coéﬁarate seal to be hereto affixed, and has caused its name

to be sign>2 to these presents by its _Senior Vice

President, ard attested by its Assistant Secretary, this

11ith day of B[Seglampber, 1987.

JEFFERSON-PILOT LIFE INSURANCE COMPANY

B :62 /ré;'izaw_x‘\o '

-f‘;}/':f Senior Vice(}re\isj.dent

-, ATTESTS LB M kee, TF

6£TIGHE

assistant Secretary’

STATE OF NORTH CARCLINA)

A ) sSs.
COUNTY OF GUILFORD )
>¢
g%
iy
PR I, the undersigned, a Notary Pukli¢, in and for the
4 County and State aforesaid, DO HEREBY CFHRTIFY, that
i G. A. Garey, Jr. personally’ Jinown to me to be
0 en the _genjor Vige President of the Jefferson-Pilot Life
e Insurance Company, and W, B. McKee, Jr.

Sew o

perscnally known to me to be the Assistant Secretary of said
corperation, and perscnally known to me to be the-same
persons whose names are subscribed to the foregeing

ﬁ‘ instrument, appeared before me this day in persoin /eand

B severally acknowledged that as such Senior Vice D

™~ President and Assistant Secretary, they signed and <elivered
N the said instrument as _Senior Vice President and
R Assistant Secretary of said corporation, and caused the
F o corporate seal of said corporation to be affixed thereto,

pursuant te authority, given by the Board of Directors of
said corporation as their free and voluntary act and as the
free and voluntary act and deed of said corporation, for the
uses and purposes therein set forth.

71487

Given under my hand and official seal, this 11lth day of

September, 1987. ﬁééi/ _7<</
(:’ ’]ITJCJ.I A o Q /{/{ﬁ//Z{,{’K-"‘" "

Notary Publicﬁf -

My Commission Expires: :
4 R ST e Prepared by: DbDaniel L. Parker

2t 101 N. Elm Stioct
: Greensboro, North Carolina
SILLINGIS ’

ANSFER Thwme

—
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