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1-4 FAMILY RIDER

Assignment of Rents 206641
845828435

THIS 1-4 FAMILY RIDER is made thil BTH day of SEPTEMBER L1987
and is incorporated into and shull be deemed to emend and supplement the Morgage, Deed of Trust or Security Deed
(the “‘Security Insttument’) of the same date given by the undersigned (the “‘Borrower™) 1o secure Borrower's Note to

UNITED SAVINGS OF AMERICA, AN ILLINOIS CORPORATIOHN (the ‘‘Lender™)

of the same date and covering the property described in the Security Instrument and Jocated at:

2422 NORTH JANNSEN AVENUE, CHICAGO, ILLINOIS 50814
{Proparty Audress)

14 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrumeni, Borrower
and Lender further covenant and agree as (ollows:

A. USE ’F PROPERTY; COMPLIANCE WITH LAW, Borrawer shall not seck, agree to or make a change in the
use of the/rrorenty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all [aws, Gedinances, regulations and reqguirements of any governmental body applicable to the Propenty.

B. SUBORIOIMATE LIENS. Except as permilted by federal law, Borrawer shall sot allow any lien inferior to the
Security Instrumer( v, be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INGYVRANCE, Borrower shall maintain insurance against rent loss in addition o the other hazards
for which insurance is iegraed by Uniform Covenant 5.

D. “BORROWER'S RYGdT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with feases of the Propenty. Upon the assignment, Lender shall have the
right to modify, extend or lerminate the existing leuses and to execute new leases, in Lendes’s sole discretion. As used in
this pamgruph E, the word “lease™ shall mear “sublease’ if the Sccurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowcr-unconditionally assigns and transfers to Lender ail the rents and revenues
of the Property. Borrower auwthorizes Lender br Ledder’s agents 1o colleet the rents and revenues and hereby direets each
tenant of the Property ta pay the rents 1o Lender or Lender's agems, However, prior 1o Leader's Netice to Borrower of
Bormrower's breach of any covenant or agreement in v Security Instrument, Borrower shall collect and rveceive ail rents
and revenues of the Property as trustee for the benet of Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not ab ussigninent for addition tecurity only.

Iif Lender gives notice of breach (o Borrower: (i} all rents received by Borrower shall be held by Borrower as trustee
for benelit of Lender only, to be applied (o the sums secured oy ~the Sccurity Instrument; (i) Lender shall be entitled o
collect and receive all of the rents of the Property: and (ifi) cach Zerint of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the Geramt.

Borrower has not exccuted any prior assigninent of the rentswiad hasnot apd will not perform any act that would
prevent Lender from exercising its rights ander this paragraph F.

Lender sha)l not be required to enter upen, take control of or maintein e Property before or afler giving notice of
breach to Borrower. However, Lender or o judicially appointed receiver miay dn so at any Hme there is o breach. Any
application of rents shall not cure or waive any defanlt or invalidate any other Jight or remedy of Lender. This assign-
ment of reats of the Property shall terminate when the debt secured by the Securiiy Anstrument is paid in ful,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ar agreement in which Lender has
an interest shall be n breach under the Security Instrument and Lender may invoke any of 5o remedies permitted by the
Sceurity Instrament,

BY SIGNING BELOW, Borrower accepts and agrees to the temis and provisions comained inanic 1-4 Family Rider,
L ASeal)
-Botowar

.......................... {Secal)

-Bofrawer

........................................................ {Scal}

-Botrowar

MULTISTATE 1-4 FAMILY RIDER — Fannie Mze/Freddls Mac Uniform Instrument FORM 3170 l085
To Anorder Cal: Great Lakeo Busnase Forme, &
Form 790 ANuvonary 1.800-R83-0208 hchwen 1.800-358- au:l
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MORTGAGE

THIS MORTGAGE ("Security Instrument"} is given on SEPTEMBER 15 )
19 8% .Themurigagoris MICHAEL J. FLANNERY AND SUSAN M. LARSON, HUSBAND AND WIFE
("*Borrower”). This Security Instrument is given to
UNITED SaYINGS OF AMERICA , which is organized and existing
under the lawsof THF. STATE OF ILLINOIS , and whose address is
4730 WEST 79"H STREET, CHICAGO, ILLINOIS 60652 {"'Lender™).
Borrower owes Lender the principal sumof NINETY THOUSAND & NG/100
Dollars (U.S. $20, 000, 00 }. This debt is evidenced by Borrower's note
dated the same date as this Secarily Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon /-~ OCTOBEER 1, 2017 . This Security Instrument
secures to Lender: (a) the repaymen® Gf the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the pasyment of all oY) sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does lierelyy mortgage, grant and convey to Lender the following described property

located in COOK County, 1llinois:

LOT 1% IN BLOCK 2 IN THE SUZTIVISION OF THE SOUTH EABT 1/4 OF THE
SOUTH WEST 1/4 OF THE SQUTH WEST. 1/4 OF ESLECTION 29, TOWNBHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

£ D
P.I.N, 14-29-319-032

2422 NORTH JANNSEN AVENUE , CHICAGO

{Street) [City)

Iitinois 60614 {“Property Address");
[2ip Code)

which has the address of

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol und gas rights and profits, water rights and stock und ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thnt Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

19 Smador Caf (1N U1 (ABE 4 11P84 P I (AR SC
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If Lender required morigage insurance as a condition of making the Joan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender's wrilten agreement or applicable law,

8. Inspection. Lender or its agent mny make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifving reasonable cauvse for the inspection.

9. Condemnation, The proceeds of uny award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paic 1o Lender.

In the event of a total wtaking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amouni of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award ar seltle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is avihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone {he due date Of Uie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower No’ Feleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizati=g of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nct cperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shalt not be required tG cimmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amort/zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow'(r's successors in interest. Any forbearance by Lender in'exercising any righl or remedy.
shall not be a waiver of or preclude the eseicise of any right or remedy. - : :

1k, Successors and Assigns Bowerid: Joint and Several Liability; Co-signers.  The covenants and agreements of
tids Security Instrument shall bind and beyiefil 1ha successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreenents shall be joint and several. Any Borrower who co-signs this Sbeurity
Enstrument but does not execute the Note: (a)<s cs-signing this Security Instrurhent only-to moftgage, grani un_d'fonvcy
that Borrower's interest in the Property uader the tr/ms of this Sccurity Instrument; (b) is not personally obligated to pay
the surns secured by this Securily Instrument; and (¢) Hprees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with vese<t ta the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secririty Instrument is subject to a law which sets maximum [oan
charges, and that law is finally interpreted so that the inierest or other loan charges coflected or to be collected in
connection with the foan exceed the permitted limits, then: ()} sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosets “make this refund by reducing the principa! owed
under the Note or by making a direet payment to Borrower. Ifa refund rodaces prineipal, the reduction will be treated us a
partial prepayment without any prepaymeni charge under the Note.

13, Legislation Affecting Lender’s Rights, If cnactment or_«xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable rocarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Instrviment and may invoke any remedies
permitted by paragraph 19, If Lender cxercises this option, Lender shall take the stiraspecified in the second paragraph of
paragraph 17,

14. Notlces,  Any notice to Borrower provided for in this Security Instrumen? sh-il be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of ancther method. Thc neiice shall be directed 1o the
Property Address or any other nddress Borrower designates by notice to Lender. Any notic 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by not.ce 10 Borrower, Any natice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendes when given as provided
in this paragraph,

15. Governing Law; Scverability. This Security Instrument shall be governed by federal low ind ihe law of the
jurisdiction in which the Property is located. In the cvent that sny provision or clause of this Security Jastrumenl or the
Naie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutnert or the Nofe
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriament and 1he
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrunient.

17. ‘'Frunsfer of the Property or n Beneficial Interest in Borrower, 17 all or any purt of the Property or any
interest in it is sold or transferred (or if o beneficiul interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender's priar written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. {f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument withowt further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier ofi (n) 5 days (or such other period as
upplicable lnw may specify for reinstntement) before sale of the Property pursuant to any power ol sale contained in this
Sceurity Instrument; or {b) entry of n judgment enlorcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures uny defuull of any other covenanis or agreements; {¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, bul not limited 1o, reasonable attorneys® fees; and {d) takes such action us Lender may
rensonubly reguire to assure Lthal the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerntion had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or'17.
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