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MOR‘TGAGE

THIS MORTGAGE (“Securit lnstrumun“) 1\ viven on  August 15, -
19.87..... The mortgagor is ... PHILIP SICILIANG ELIZABETH SICILIANO; HIS MIEE

. ("Burrcmcr '} This SLLurny Instrument is given to, “

of .Chicago , which is urg;uuzc(l und c.xmmg

un Ld' Be laws of , AN WHOSE AUUTESS IS oiirveiicnn e e v esreiaee s
.................................................. go, Iilinols (" Lender™).
Borrower owces Lt.ndc.. e principad sum of | FORTY..ONE. THOUSAND "FIVE. HUNDRED.. AND..NO./ 100z mm=mrmmrmmr
TP ettt o > o e oo=Dollars (U.S. $.41..300. QQ:.-.:::':.'.) This debt is evidenced by Borrower's note
dmt.d lh:: sume date us this See urity lmlrumcnl {“Nm; whu.h {:rowdu for numlhly p«\ym‘,nls, with the full debt, if not
paid earlier, due und payable on . “eptember 15, 19: 10 (BALLOON PAYMENT).. . This Security Instrument

secures to Lender: (0) the repaynient of thc dch! cwdcnu.d by the Note, with m!crc.sl. ,md .ull renewals, extensions and
modifications; (b) the payment el other sums, with inlerest, sdvanced under paragraph 7 to protect the security of this
Security Insirument; and (¢) the perfuemnnee of Borrower's covenants and agreements under this Security Instrument and
the Note. For lhl:kpurpusu.. Borrower does iereby mortgage, grant and convey to Lender the following described property
locnted in L s s e vrertne s s reenernscerrennnisse OUNTY, TNINOIS:

Lot 35 in Willlam F. Doggett's Scvhdivision of Block 14 in the Canal Trustees'
Subdiviglon of Section 7, Townshir 29 North, Range 14 East of the Third
Principal Meridian, in Cook County, Lllinois

Permanent Index Number: l7—07-209-—-03k-—0060\/¢;:ﬂ 7%9/

Property Address: 1836 West Erdie Street, Zhicago; Illinois 60622

which has the address of ... 1836 West krie Street . e e Chicago . .. ,
{Steeel] [y}
Minois ... 80822 .. ... (Property Addressty

{2y Code)

TogETHER Wit all the improvements now or hereafier erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, vil and gas rights and prafits, wier rights and stock and all fixtures now or
hereafter o part of the property. Al replacements and additions shull atso be cavered by 1this Seenrity Instrument. Altof'the
foregoing s referred (o in this Security Instrument as the *Properry.”

BORROWER CovENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to
morigage, grant and convey the Property and thit the Property is unencumbered, excepl e encumbrances of record.
Borrower warrants and will defend generally the tithe o the Property against all claims and demands, subjeel to any
encumbrances of record.

Tins SECURYTY ENSTRUMENT combines uniforin covenants for pational wse and non-uniformy covenants with
limited variations by juvisdiction to constitute o uniform security instrumeni covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BFC FOHMYE SEHVICE, 1NC, ADLSON, H LO10I

125269¢
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IT Lender required movtgage instrance ns u condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates inaccordnnce with Borrower's and Lender's writien agreement or applicable law.

8. Inspection.  Lender or ils agent may make reasonsble entrics upon und inspections of the Property. Lender
shall give Borrower nutice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnution, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignred and shali be paid-to Lender. )

In the event of o (o] taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid ta Borrower, In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the taking, divided by () the fair markel value of the Property immedintely before the taking. Any balunce shall be
puid 1o Barrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is anorized 10 collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
1o the sums secuded ty this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date/of the monthly payments referred 1o in paragrapbs 1 and 2 or change the amount of such payments.

10. Borrower <. Released; Forbearance By Lender Not a Waiver.  Extension of the lime for payment or
modification of amortizatior-of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not upzrate to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required <o Zommence procecdings ngainst any successor in inlerest or refuse Lo exlend time for
payment or olherwise modity arrlortizntion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrat er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the Sxercise of any right or remedy.

11. Successors and Assigns Buwar; Joint and Several Linbillty; Co-signers, The cavenants and agreements of
this Security Instrument shall bind and benefitite successors and assigns of Lender and Borrower, subject ta the provisions
of puragraph 17, Borrower's covenants and ajreetaents shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (ajisco-signing this Security Instrument only to morigage, grant and convey
that Barrower's interest in the Property under thererms of this Security Instrument; {b) is not personally obligated 1o pay
the sums secured by this Securily Instrument; and {c) pgrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodntions with tegasd 1o the terms of this Security Instrunient or the Note without
that Borrower's consent. .

12. Loan Charges, If the lonn secured by this Securit) Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interezt or other loan charges collected or to be collected in
connection with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choote fo make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. I a refund rriduces principal, the reduction will be treated as »
partinl prepayment without any prepayment churge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment o expiration of applicable lavws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according lo its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security.Instiument and may invoke any remedies
permitted by puragraph 19. 1f Lender exercises this option, Lender shall take thesl2os specified in the second puragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumeit 2halk be given by delivering itor by
mailing it by Rest ¢dnss muil unless applicable lnw requires use of another method. “Clie notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notive'to Lender shall be given by
first class mail to Lender's address stated hercin or uny other address Lender designates by notice+ Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given 1o Borrower or Lencer when given as provided
in this parngraph.

15, Governing Law; Severability. This Securily Instrument shall be governed by federalday and the law of the
jurisdiction in which the Property is located. In the event that any provisicn or clause of this Secunty Yastrument or the
Note conflicts with applicable law, such conflict shall not sffect other provisions of this Security Instrament or the Note
which cun be given effect withous the conflicting provision. To this end the provisions of this Security Ins(ruraent and the
Note are dectared 1o be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrumenl.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not n natural
person) without Lender’s prior writien consent, Lender may, at its option, require immedinte payment in ful} of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

I Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails (o pay these sums prior to the sxpiration of this pericd, Lender may invoke any
remedies permitied by this Security lnstrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: {8) 5 days (or such other period us
applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contgined in this
Security Instrument; or {(b) entry of n judgment enforcing this Security Instrument. Those conditians are that Borrower:
-(a)} pays Lender all sums which then would be due under this Sccurily Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
-reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective s il no acceleralion had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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