UN®FFreing: CO®Y . .

NOTE (DENTIFIED); a5 eP 3652500

N THE AMOUNT OF %,

MORTGAGE

. This mortgage made and entored into this &4’-/11& day of /VWJ
19 4 | | by and between Monroe Rapdle and George-Rgandl :
;2? &F ® Adminiurntw{u{{ {L%% (fanjﬁ? é'le&

{hereinafier referred to as morigagor) an mall Biainess Administration, an agency of the
Government of the United States of America (hereinaiter referred to as mortgagee), who maintains an office and

place of business a1 219 8. Dearborn, Suite 437, Chicago, Illincis 60604
WrrnessaTi, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the

mortgagor does hereby mortgage, sell, grant, assign, ard convey unto the mortgagee, his successors snd asigns, all

of the lollowing described property situated and beiny in the County of Cook

State of Illirois

Lots 19 and 70 3in Block 4 in Derby's Subdivision of the East
half of the Sout). East quarter of Section 9, Township 39 North,
Range 13 (excepi 5. .acres of the North East corner thereof) East
of the 3rxrd P,.M.

/609 HOE_ 007 — Lot /7
J6- 09— #05 — 004 ~ Lo+ RO o A

Together with and Ineluding all huildings, all ixtures including but not limited 1o all plunblay, heating, ligh-
ing, ventilating, refrigerating, incinerating, alr condliioning appoaratus, end elevators (the —iriigagor hereby
declaring that }y is intended that the ltemis herein enumerated shall be deemed to have been pecmanently ine
stalled as part of the realty )}, und all improvements now or hereafter existing thercons the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, nll rights of redemption, and the rents, issues, and profits of the nbove
deseribed property (provided, however, Lhat the morigagor shall be entitled jo the possessien of said property
anid to colleet and retain the renits, issues, and profits untit default hereunder), To have and to hold the same
unto the morigagee and the suceessors in interest of the mortgagee forever In fee simple or such other estate,
if any, as Is stated herein, :
free from all rights and benefits under and by virtue of the homestead exemption
laws. Mortgagor hereby releases and waives all rights under and by virtue of the
homestead exemption laws of this state.

The meortgagor covenants that he is lawfully scized and poesessed of and has the right to ecll and convey said
property; that the same is free from all encumbrances except as hereinsbove recited; and that ha hereby binds
himself and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof against

the claims of all persons whomscever. .
. This instrument is given to secure the payment of a promiseory note dated [ - 24’%’
in the principal sum of $ 40,000.00 ,signed by Monroe and George Randle, partners
.in hahalf nf Apollo Metal Finichers .
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3. The morigagor cavenanis and agreea that it he shall fail to pay said indebtedness or any part thereol when
due, or shall Tail 10 perform any covenant or agreement of this instrument ar the promissory note secured herehy, the
entire indebtednese hereby aecured shall immediately become due, payable, and calleciible without notice, at the
option of the morigngee or assigns, regacdless of maturity, and the morigagee or his assigns may before or after entry
sell snid property without appraiserient (1he mortgagor having waived and nssigned to the mortgagee all rights of
appratsement) :

(1) at judicial sale pursuant to the provisions of 28 U.5.C. 2001 (a): or

(11) at the option of the mortgagee, cither by auction or by solicitalion of scaled bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published nolice of sale, first
giving four weeks’ notice of the time, terma, and place of such sale, by ndvertisement not less than once
during each of said four wecks in p newspaper published or distributed in the county in which raid property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said morigagee, may bid with the unpaid indebtediess evidenced by said note). Said sale shall be
held nt ov on tha nroperty 10 be anld ar at the Federal, county, or city courthouvse for the enunty in which the
property is located, The mortgagee is hereby authorized ta execute for and on behalf of the mortgagor and to
deliver 1o thr purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals ae i0 the happening of the default upon which the executian of the power of sale herein gramed
depends; and thc said mortgagor hiereby constitutes and appaints ihe mortgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of maid mortgagor to make such recitals and o execute said
conveyance and iieiedy covenants and agrees that the recitals so made shall he effectual 1o bar all equity or
right of redempiic:, iumestead, dower, and all other exemptions of the morigagor, all of whicly are hereby
expressly waived and.coiiveyed to the morlgagee: or '

(111) take any other arpropriate action pnrsuant to state or Federal stotute elther in state or Federal
court or otherwise for tho disposilion of the property.

In the event of a sale as hereinabove provided, the mortgagor or any person in possession under the mortgagor shall
then become nnd be tenants hollling over ap shall forthwith deliver possession 1o the purchaser ut such sale or be
sunmarily dispowsessed, in accordance wijh the provisions of taw applicable to tenants holding over. The power
and agency hereby granted ure coupled witivpiainterest and are irrevocuble by denth or ortherwise, and are granted
as cumulative 1o the remedies for collection of 70! indelnedness provided by law.

4. The proceeds of any sale of aaid property in aciordance with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incvrred by the mortgagee for the purpose of protecting or main.
tnining said property. and reasonable attorneys' fees; seccnidly 1o pay the indebledness secured hereby; and thirdly,
te pay any aurphin o7 exeese to the parsan a0 poistns legidly opiided iere, S o o

5. In the event said property is sold at a judicial foreclosure snle ov pnrsuant o the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedne s secured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled 1o a deficiency judgmerii tor the amount of the deficiency without
regard to appraisement.

6. In the event the mortgngor fails 10 pay any Federal, state, or local tax assessinerit, income tax or other tax lien,
charge, {ee, or other expense charged agninst the property, the mortgagee is hereby (utliorized at his option o pay
the same. Any sums so paid by the morigagee shall he added to ond become a part of tive principal amount of the
indebledness evidenced by said note, subjeet 10 the same terms and conditions. If thie mestgugor shall pay and
discharge the indebledness evidenced by said promissory note, and shall pay such sums andl shell discharge all taxes
and liens and the cosis, fees, and expenses of making, enforcing, and oxceuting this mortguge. tbon this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the rispective suce
cessors and asslgns of the parties hereto, Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender ehall include all genders.

8. No waiver of any covenant herein ar of the obligation secured hereby shall at any time thereafter be held
1o be a waiver of the 1erms hereof or of the note sccured hereby.

9. In compliance with section 101.1(d) of the Rules und Regulations of the Small Business Administration {13
C.F.R. 101.1{d} ], this instrumen! is to be construed and enforced in aceordance with applicable Federal law.

10, A judicial decree, order, or judgment helding any provision or portion of this instrumens invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument. ‘

10 {(a) Mortgagor, on behalf of himself/herself and each and every person
claiming by, through or under Mortgagor, hereby walves any amd all rights of
‘redemption, statutory or otherwise, without prejudice to Mortgagee's right to any
remedy, legal or equitable, which Mortgagee may pursie o enforce payment or IR vie-are

Bairadt” 0l%ection of all or any part of the indebtedness secured by this Mortgage,
and without prejudice to Mortgagee's right to a deficiency Jjudgment or any other
appropriate relief in the event of foreclosure of this Mortgage.

.
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