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FHA Case NQ.: 1310314 4325

HUD DUE CN SALE/ASSUMPTION RIDER

THIS RIDER is made this 17th day of  September , 1987 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.

(the "Morcoagee") of the same date and covering the property descrlned in the
Securxty Incciument and located at:

PO10 SOUTH ESCANABA

CULCAGO, ILLINOIS 60617
{Property Address)

In addition to the covenarts and agreements made in the Security Instrument,
Mortgagor and Mortgagee furtlier covenant and agree as follows:

The mortgagee shall, with Uie prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by the
mortgage to be immediately due andd payable if all or a part of the
property is sold or otherwise tranaferred (other than by devise,
descent or operation of law) by the weitgager, pursuant to a contract
of sale executed not later than 24 monihs after the date of execution
of this mortgage or not later than 24 morins after the date of a prier
transfer of the property subject to this mortgege, to a purchaser
whose credit has not been approved in accordaice-with the requirements
of the Commissioner.

BY SIGNING BELCW, Mortgagor accepts ahd agrees to the terme and provisions
contained in this Rider, the day and year first written.
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REE E. COLEMAN

(SEAL)

(SEAL)
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Assignment of Rents Loan # 80483

THIS 1-4 FAMILY RIDER is mnde this 17 20 day of ~ September , 19 87
and is incorporated inte and shall be deemed 10 umend nnd supplement the Mongage, Deed of Trust or Security Deed

the '‘Sccurity Instrument™) of the same dute given by the undersigned (the “'Borrower™) to secure Borrower's Note to
I"DR‘IGAGE EORRESPCDD;:TNIS cr ILLIN&IS, ﬁiC. {the '‘Lender’)
of the samme date and covering the property described in the Security Instrument and located at:

8010 SOUTH ESCANABA CHICAGO, ILLINOIS 60617

[Propenty Addinss|

1.4 FAMILY COVENANTS, (n addition ta the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 1o or muake o change in the
use of the Property or its zoning clussificution, unless Lender hins agreed in writing to the change. Borrower shall comply
with all laws, ordinances, repulations and requirements of any govemmental body applicable to the Property.

B. SUROP.G'WATE LIENS. Except as permitted by federal jaw, Borrower shall not allow any lien inferior 1o the
Sceurity Instrumen’ 1o be perfected aguinst the Property without Lender’s prior written permission.

C. RENT LOS! I/{SURANCE, Barrower shall maintain insurance agoninst rent loss in addition 1o the other hazards
for which insurance i¢ reruired by Uniform Covenant S.

D. “BORROWER'S (UGMT TO REINSTATE DELETED. Uniform Covenant 18 is deleted,

E, ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and )] security deposils made i-Connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate P existing leases and o ¢xecule new jeases, in Lender's sole discretion. As used in
this paragraph E, the word “lense' ‘<bulitrnean *'sublease’ if the Sccurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Barrorver unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach
tenunt of the Property 10 puy the rents to Lender or Lender's agents. However, prior to Lender's Notice o Borrower of
Borrower's breach of any covenant or agreemeni in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Properly us trustee for the bencfe of Lender and Borrower. This assignmert of rents consiitutes an
absolute assignment and not un assignment for additonnl_securily only.

If Lender gives notice of brench to Borrower: (i} all rénts received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secared hy the Security Instrument; (ii) Lender shal) be entitled to
collect and receive all of the rents of the Property; and (iii) cack tenant of the Property shail pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tonant.

Borrower has not execuled any prior assignment of the rents 2ng has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of or main.ain the Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver me; o so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any cther right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the 3zcurity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower’s defanlt or breach under any.no’e or agreement in which Lender has
. an interest shail be a breach under the Security Instrument and Lender may invoke ar:tof the remedies permitted by the
Sccurity Instrument.

BY SIGNING BELOW, Borrower accepls und agrees to the terms and provisions cantained ir this 1-4 Family Rider.

Pl M%&érﬁﬂ\ {Seal)

%MES F. COLEMAN -Borrower

Sea!
REE E., COLEMAN, BHIS WIFE soimz

{Seal)
-Borrower

{Seal}
-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannie Mac/Freddie Mac Unitorm Insiument Form 3170 10/8%

-67
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Loan §# 80483
This Indenture, made this 17th day of Septesiber . 1987 . between
JN‘!ES F. COLEMAN and REE E, COLEMAN, HIS WIFE

MORTGAGE CORRESPONDENTS OF ILLINOIS, INC. .

AN ILLINOIS CORPORATION , ‘

a corporation organized and existing under the laws of T™HE STATE OF ILLINOIS . Mortgagee.
Witnesseth: That whercas the Morigagor is justly indebted 1o the Mongagee. as is evidenced by & certain promissury note beuring even

date herewith, in the principal sum of irtv-nine thousand hundred fiftv and 100
Thirty-nine thousand seven hundred EAfgy o NO/100 . 20700

. Mortgagor, and

payable with interest ot the rate of
per gentum | 11,005 % perannumon the unpaid balance until paid, and miade payable to the order of the Mortgagee at its office in

DALE, ILLINOIS 60191 - Of

345 GEORGETOWN SQUARE , WO(D ) ‘ ) ,
at sWch other place as the hoides may designate in writing, and delivered: the said principl and interest being payable in monthly installments of

Thrpe hundred seventy-eiyht and 55/100
-] - Dotlars (3 378.55

on the first day of November 1 . . und & like sum on the first day of each-und every month.thereafter uniit the note
is fpliy Emd except thar the final povient of principal and interest, i not sooner paid, shall be due and payable on the first day

dr 20
i
i Now, Therefore, the said Mortgagor, for the betier secuning of the payment of the said principal sum of money and interest and the performance
§eI the covenanis and agreements herein contained, does by thase presents Mortgage and Warrsnt unto the Mortgagee, its stccessors or assigns,
¢ following described Real Estale § tuate, lying, and beiny, in the county of COCK
cynd the State of tliinois, to wit: é o1 b/
";, IN BLOCK FOURTEEN (14), IN THE SUBDIVISIZN 3Y WALTER S. HAINES OF
‘» BLOCES 2 AND 14, IN THE CIRCUIT QOURT PARTITION CF THE NORTH EAST QUARTER
(1/4) OF THE NORTH WEST QUARTER (1/4) AND NCo%Hl WEST QUARTER (1/4) OF THE
NORTH EAST QUARTER (1/4) OF SECTION 31, TOWNSGS- 38 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINOIS.

Item & 21-31-209-026-0000 ﬁ £o A

Also known as 8010 SOUTH ESCANABA, CHICAGO, ILLINOIS 60617

Together with all and singular the wenements, hereditaments and appurtenances thereunto belonging. and the rents, issues. and profils thercof:
and af appuratus and fixiures of every kind far the putpose of supplying or distributing heat, light. water, or power. and all plumbing and
other fixtures I, or that may be placed in, any building now or hereafter standing on said fand, and also alk the estate, right. title..and interest

of lhc snid Morigagor in and to said premises.

This form 18 used in connection wilh mertpages insured under \ne ong- lo four-tamily programs of the Nationat Housing Act which require
a One Time Morlgage Insurance Premium payment (including seclions 203(b) and (i) in accordance with the regulations for 1hose programs.

Pravious adilicn may be used HUD.92116-M,1 (9-86 Edilion)
untll supplles are exhausiad Page 1 of 4 24 CFR 203.17(a)

YMP MORTGAGE FCRMS ¢ {313)702.4700 » (B00)BZ1.728)
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of loss if not made promptly by Mortgagor, and each insurance
‘company concerned is hereby authorized and directed to make pay:
. ment for such loss directly 10 the Mortgagee instead of to the
Morigagor and the Morigagee jointly, and the insurance proceeds,
or any part thercof, may be applied by the Morigagee at its oplion
either to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. th event of fore-
closure of this morigage or other transfer of title to the mortgaged
property in extinguishment of the indebledness seeured hereby, all
right, title and interest of the Mortgagor in and 1o any insurance
policies then in force shall pass to the purchaser or graniee,

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or ncquired for a public use, the
damages, proceeds, and the consideration for such acquisition, (o
the extent of the Tull amovat of indebtedness upon this Morlgage.
and the Note secured hoichy remaining unpaid, arc hereby assigned
by the Morigagor 1o the Morgagee and shall be paid forthwith to
the Mortgagee to be applied by it on account of the indebtedness
secured hereby, whether due or 0ot

The Mortgagor Further Agrees tha! should (his mortgage and
the note secured hereby not be eligible fo' Irsurance under the
Nationa! Housing Act, within
from the date hereol (writlen statement of uuy canioer of e
Department of Housing and Urban Development-ar suthorized
agent of the Sccretary of ngsw and Urban Developrent dated
subsequent ta the 51X days'

duys

time from the date of this mortgage, declining to instre sead nole
and this mortgage being deemed conclutive proafl of such irehgitili-
ly), the Mortgagee or the holder of the iote may, ot its optiois
declare all sums securcd hereby immediately due and payable. Noi-
withstanding the loregoing, this option n:ay not be exercised by the
Mortgagee when the incligibility Tor insurance under the National

Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's failure 10 remit the
morigage insurance premium to the Depariment of Housing and
Urban Development.

In the Event of default in making any momthly payment pro-
vided for herein and in the note seeured hereby for a period of
thirty 130} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said pringipal sum remaining unpaid together with accrued in-
teresi thereon, shal, al the election of the Mortgagee, without
notice, become immediately due and payable,

And In The Event that the whole of said debt js declared 10 be
due, the Mortgagee shall heve the righl immediatzly to foreclose
- this: mortgage, and upon the filing of any bill for that purposc, the
court in which such bill is filed may at any time thereafter, either
before or ufter sale, and without notice to the seid Mortgagor, or
any party claiming under suid Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of o receiver, or for an order o place
Mortgagee In possession of the premises and without regard to the
value of said premises or whether the same shall be then occupicd
by the owner of the equity of redemplion, us a homestead, enter
an order placing the Morigagee in possession of the premises, or
-appeint a receiver for the benefit of the Mortgagee with power (o
collect the rents, issues, and profits of the said peemises during the
pendency of such fareclosure suit and, in case of sale und n deli-

2 ciency, during the {ull stututory period of redemption. and such

rents, issues, and profits when collected may be applicd toward the
yment of the indebtedness, costs, taxes, insurance, and other
. jtemy necessary for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmients as may be duc on the said premises; pay for and
maintain such insursnce in such amounts as shall have been re:
quired by the Morigagee: lease the said premises to the Mort
gagor or others upon such terms and conditions, either within
or beyond any period of rcdempuon, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premases hereinabove described; and employ other
persons and expend itsell such amounts os ase reasonably
necessary o carry out the provisions of this paragraph.

And In Case of Foreclosure of this mortgage by said Mort
gagee in any court of law or cquity, o reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and alko-for all outlays for
documentary evidence and the cost of a complete abstract of
litle for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party therelo by reason of this mortgage, its costs and
expenses, nnd the rensonable fees and charges of the atorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such eapenses
shall become so much additiona! indebiedness secured hereby
and be allowed jn any decree foreclosing this mortgage.

And There Shalt be Incleded in any decree foreclosing this
marigage and be paid out of the proceeds of any sale made in
pur.uance of any such decree: {}) All the costs of such suit or
suits,advertising, sale, and conveyance, including attorneys’,
sehiehors', and stenographers' fees, outlays for documentary
evider.crand cost of said abstract and examination of title; (2)
all the monzyz-advanced by the Mortgagee, if any, for the pur-
pose awthoricer’ in the mortgage with interest on such advances
at the rate set'forth in the note secured hereby, from the time
such advances are (nade; 13) all the accrued interest remaining
unpaid on the indevtcdress hereby secured; and (4) all the said
principal money remain’ag snpaid. The overplus of the proceeds
of the sale, if any, shali (ne v paid 1o the Mortgagor.

If the Mortgagor shall pay said ‘ute at the time and in the
manner aforesnid and shall abide by, comoly with, and duly per-
form all the covenants and agreementi herin, then this con
veyance shall be null and void and Morigazcewill, within thirty
{30) days after written demand therefor by Melizagor, exccute o
refease or smisfaction of this mortgage, and Mortgagor hereby
waives the benefits of all statutes or laws which riguire the
earlier execution or delivery of such releasc or satisfaction by
Mortgagee,

It is Expressly Agreed that no exlension of the lime for pay
ment of the debt hereby secured given by the Mortgagee (o any
stiecessor in interest of the Marigagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The Covenants Hereln Contained shall bind, and the benefits
and advaniages shalt inure, (o the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Page 3 ot 4
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